. BEAHK
Treonst [lepcnekTuBbl PUHAHCOBBIX PbIHKOB
22 Hos6pa 2010 AHanutnyeckum 063op

Pe3tome no npor|-|o3|-|017| AOWHaMukKe (bVIHaHCOBbIX PbIHKOB 1 COCTOAHUIO IKOHOMUKW:

MpnaHaus cornacunach npuHATb UHAHCOBYIO NOMOLLb CO CTOPOHbI EC 1 MB®, x0Ts 06bem noMoLy 1 YCnoBus NpesocTaBieHnst NPOLomKaioT
obrosapuBaTbcs. [laHHOe U3BECTWE MPUBENO K MOMEHTHOMY YKPENTIEHMIO €BPO, OAHAKO, NOKa HE CMOITIO YCTPaHUTb 3HAYMTENbHYI0 YacTb CKencuca no
MoBOJY COCTOSHWUSA roctHAHCOB eBponemckix cTpaH. Celyac akTuBHO OOCYXOaeTcs — KTO OkaxeTcs credylowmm cnabbiv 3BeHom B EBpore.
BonbLue Bcero nogospennit nagaet Ha Moptyranuio. BmecTe ¢ Tem, co3aanue B Espone (npu yuactun MB®) mexaHnama, no3BonsitoLLero npuHAMaTh
9KCTPEHHbIE MEPbI MOMOLLY, JOMKHO NPeAoTBPaTUTL OT pa3BopaynBaHns Npobrem rocAonroB A0 BECEHHETO YPOBHSI.

Ecrm cMotpeTb Ha AuHamuky CDS, To HaubombluMe COXHOCTM CBsisaHbl ¢ peuvel. Ha npownoit Hepene ABcTpusi notpeGoBana 3agepkartb
OYepeqHON NnaTex B Monb3y Mpeuum Ao SHBapS, CChinasich Ha To, YTo MpeLust He BbIMOMHSIET CBOMX 06ELLaHUA NO COKpaLLeHMio pacxonoB. MuHuCTp
(hrHaHCoB MepMaHUi HANOMHWIT TPEYECKOMY NPEMbEP-MUHUCTPY, YTO YNIEHCTBO B EBPO3OHE, 3TO He yNuLa C OAHOCTOPOHHUM [IBIKEHUEM, Ha CrOBaX
noaAepkaB NpeTeH3nio ABCTPUN.

B CLLA Bblwnu HenpusTHble Ldpbl C PbiHKA HEABUKMMOCTU. XyXe OXWLaHWA YACTO JOMOB, CTPOUTENBCTBO KOTOPLIX HAYaTO, @ Takke 3asBkv Ha
CTpOUTENbCTBO. CnpaBeanv BOCTY paay CTOMT 3aMETUTb, YTO PhIHOK HEABWKUMOCTY C Masi HAaXOAMUTCS B SIME, HO 0COBbIX NEpEeXuBaHUii UMEHHO NO
3TOMY MOBOAY He Bbiro.

Umozoenie pekomeHOdayuu ompaxeHbl 8 duazpammax (cM. Huxe) - «CpasHeHUE NepCneKmus KiYesblX (hUHAHCOBbIX PbIHKOS» U «Cmpykmypa ModesibHo20
nopmepensi»

B LeHTpe BHMMaHUA: [AaHHbE MO MPOAAXM HOBbIX M cylecTByrowmx oMo B CLUA — 23 n 24 Hosbps. 23 Hosbpst Takke OyaeT onybnmkoBaHa
cTeHorpamma 3acefanus ®PC o1 2-3 Hosbps.

MepcnekTuBbI CTpyKTypa MoaenbHoro noptdens
KnroyeBbIX PUHAHCOBLIX PbIHKOB (c 22 no 24 HosGps 2010T)

(c 22 no 24 Hos6psa 2010T.) | S&P500
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CLIA. TlepBble faHHble 3a OKT6Pb MO pbIHKY HeaBwkMmMocTH B CLUA no-npexHemy cTabunbHO NMoxu, XOTs NPUHLMNWNANBHOTO AanbHEeRLero
YXYALLEHUs HE MPOMCXOAWT. PbIHOK HELBWXMMOCTK CamOCTOSTENbHO He MoxeT HabpaTb obopoTbl nocne 3asepluenust 30 anpens 2010 roga
CTUMynupytoLLen nporpammel (First-Time Home Buyers' Tax Credit).

061bemM POo3HUUHLIX NpoAax. [laHHble N0 PO3HUYHBIM NPOJAXaM BHOBbL NMopafoBanu. 3a okTsGpb BCA po3HULa Bbipocna Ha 1,2%. bes yueTa aBTo u
BeHauHa pocT coctasun 0,4%, 4To NPEBBICKIO OXMAAHUS Y4aCTHUKOB onpoca Bnymbepr.

MaHHble ¢ pbiHKa TPyAa 3a OKTAGPL nopapgoBanu. JTo kacaeTcs kak WHoukatopa ADP (+43K), Tak u Non-Farm Payrolls (151K). JaHHble 3a
ceHTA6pb o ADP Takke Bbinv NepecMOTPeHbI B MyULLY0 CTOPOHY.

Kutan. OkrsaGpbekoe sHadeHne uraekca PMI Manufacturing (54,7) npessowuno kak oxuaaHus (53,8), Tak u npegbiayiiee sHaderue (53,8). Mpu aTom
B OkTsibpe KuTall npogemMoHCTpUpoBan, Yto He HamepeH M Aanblie Ge30CTaHOBOYHO HapaluMBaTh 3anachl HedTW, 3HAYMTENbHO CHWU3MB. KuTaii
ABaXabl B HOSIOPE NPUHSN PeLLEHKe O NOBbILIEHNM HOPMbI PE3EPBUPOBAHMS, B paMkax cBoeit GopbBbl ¢ MHGNALMEN.

EBpo30oHa. Canbao Toprosoro 6anaHca cTpaH EBPO30HbI yXyALWKIOCk Mo UToraM ceHTsOps. B okTaGpe cpeHuit Kype eBpo/aonnap Gbin elle Bhiwe,
MO3TOMY AaHHble MaKPOCTATUCTUKN AOMKHbI NOKa3aTh elle Gonblliee YXyALeHUe COCTOSHIUS SKOHOMMKN EBPO3OHI.




@ GAHK
Ereonr [lepcnekTuBbl PUHAHCOBBIX PbIHKOB

MNETEPBYPT

OONNAP/EBPO
3a ykpenneHue Espo 3a ykpenneHve [onnapa

CpedHecpquo: Ykpennexue egpo. CTpaHbl €BPO30HbI NPOBOASAT BONee KOHCEPBATUBHYIO KPEAUTHO-AEHEXHYIO MONUTUKY MO
cpasHenuio ¢ CLUA, yto wrpaeT B nonb3y EBpo3oHbl. BmecTe ¢ Tem, fganbHellwee yKpennedue Kypca €BpO MOXET HavaTb
HeraTMBHO CKa3blBaTbCs Ha NEPCMNeKTUBAX 3KOHOMUKI €BPO3OHDI.

1) lMpoBedeHne KOHCEPBATUBHOM [EHEXHO-KPEAUTHON MOMUTUKA B
Espone;

Kypc Oonnap/Epo. Toproebii 6anaHc mexay CLUA n EBposoHon
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s ||3BECTHBIE 3HAYEHWA (CTNAXEHHDBIE)

=mmss [porHO3NpYeMbie 3HadeHns
13BeCTHbIE 3HAUYSHUS (HeCTNaXeHHbIS)

DaKkTUUECKUE HECTNIAXKEHHbIE 3HAYESHMS
DaKkTUYECKMe CTTaKeHHbIE 3HaYEHUs

Mopenb Ha 0CHOBE M3BECTHLIX 3HaUEHMit haKkTopoB
----- Mopenk Ha 0CHOBE NPOTHO3a aKkTopoB

----- TOroBbIi NporHo3

JlokanbHo: YkpenneHue esgpo. C TOUKM 3peHUsS MOAENM eBPONeckas BanoTa BCe eLle HelooLeHeHa OTHOCUTENBHO Aonnapa.
Bmecte ¢ Tem, pasHuLa MeXxay cnpasensimebiM U (haKTU4ECKUM YPOBHEM 3aMETHO YMEHbLLUNACh.

1) B cenTabpe cokpatuncs GlomxeTHbIn aeduunt CLUA
pedmunt Toprosoro 6anaHca mexgy CLUA u ctpaHamu
EBpO30HbI;

2) B CMW BHoOBb CTana nonynspHa Tema nioxux JOMros B
EBpo3oHe. B uacTHOCTW B OTAeNbHbIX MaTepuanax
TOBOPUTCS O HEU3OEXHOCTU PecTPYKTypu3aLun LOnroB
(npo Mpnaxautio).

OTHolweHue BlogxeTHoro geduymta(npoduumra) k BBM B CLUA

BrogxeTHbll gecomumT(npodpuumT) B CLUA
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3BeCTHbIE 3HaYeHWs (CrnaxeHHble)
=muEE [pOrHOUPYEMbIE 3HAUEHUS
3BeCTHbIE 3HaYEHUS (HECTNaXKeHHbIe)
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PYBIlb

22.11.2010 | 15.11.2010 | 08.11.2010 | 20.10.2010 | 24.08.2010 | 23.11.2009
[Honnap/Py6nb 31,1 31,0 30,8 30,7 30,9 28,8
EBpo/Py6nb 42,3 42,1 42,9 42,8 39,0 43,1
KopauHa (55:45)/Py6nb 36,15 35,99 36,24 36,14 34,52 35,22
Espo/[onnap 1,3607 1,3583 1,3921 1,3964 1,2624 1,4965

3a ykpenneHuve pyonga

(3a CHUXEHMe CTOMMOCTM KOP3UHBI)

3a ocnabnexve pybns
(3a pocT CTOMMOCTH KOP3MHbI)

CpedHecpoyHo: Bokosuk. B okTsibpe MO3MTUBHBLIX JaHHBIX MaKpPOCTATUCTUKK OKa3anoch Gonblue HeraTuBHbIX. JKOHOMMYECKas
CcuTyaums BbinpaensieTcs kak B Kutae, Tak n B CLUA. OkoHoMMka Poccun npu 3TOM HAaXOAMTCS B YMCNe OTCTaoLmX. Bo3moxHO
3TO NPOCMXOAUT MO TOW MPUYMHE, YTO POCCUMCKWIA SKCMOPT OpMeHTMpoBaH Ha EBpony. A aKoHOMMYeckun pocT B EBpone

3aTpyOHEH B CBA3M C ypesaHuem rocpacxoaos. Mpu aTom uMnopt 8 Poccuio pacTer.

[OCTUMN UNn 3aMETHO

K HEMY I'IpM6J'IVI3VIJ'IVICb;

1) Py6nb noutu Ha 25% feLleBne «AOKPU3UCHOTO YPOBHSI» (MPOTUB KOP3UHbI)
npY TOM, YTO BankoTbl OTAEMbHbIX Pa3BUBAIOLLMXCS CTPaH 3TOT YPOBEHD YkKe

1)

CTpem1TENbHO PacTeT MMMOPT.
Poct umnopTa B nepeyio 04epeab NPOM3OLLEN 3a CYET POCTa BBO3A
o6opyaosaHus. CpaBHUTENbHAS AMHAMMKA KCTIOPTa, MPOMMPOU3BOACTBA U
PO3HMYHBIX NPOfiAX, Ha HaLl B3rNsia, He 0GbSCHSIET, 3a4EM BCE 3TO
060py0BaHUE HYXKHO.

Kypc pybnb/gonnap
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DaKkTUHECKME HECTNAKEHHDBIE 3HAYEHNS
DaKkTUHECKME CNAXEHHbIE 3HAYEHUS

Mopgenb Ha 0CHOBE M3BECTHBIX 3Ha4eHNi dakTopos
----- Mogenb Ha 0cHoBe NMPOrHo3a (akTopos

----- WroroBbli nporHos

31-May-20

Kypc Py6nb/EBpo.
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DaKTUYeCKUe HeCTNIaxXeHHbIe 3HaYeHNs
DaKTUYECKMe CTNAXEHHbIE 3HaYeHWUs

----- Mogenk Ha 0cHoBE MPOrHo3a haKTopos
----- WTOroBbI NporHo3

Mopenb Ha OCHOBe W3BECTHbIX 3Ha4YeHNi hakTopos

JlokanbHo: Pybnb npogomkaeT cnabeTb K KOp3vHe BamioT (Bonnap / eepo), YTo, Mo BCE BUAMMOCTM, ONpEeaeNneHo OXUAaHUAMM

COKpalLLEHWS! MOMOXMUTENBHOTO Caslb0 MTaTeXHOro HaraHca.
T.K. CYET TeKyLLMX onepaLyit, MPUHUMNMANBHO U3MEHUTLCS HE AOJTKEH, KITIOYEBOE 3HaYeHMe UMEET, KakuM OKaXETCs Mo UTory 4ro
KBapTana canbfo KanutanbHoro cdyeta. [MpeacTtasneqne MuHGMHOM MONMPaBOK B 3aKOHOAATENbCTBO BPSd N MOXET B

Gnmxanwen nepcnekTMBe CKOpee MOXET rapaHTUpoBaTb yCKOpeHHbIIZ OTTOK kanuTana u3 Poccuu.

Kypc Py6nb/KopauHa.
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DaKTUHECKME HECTNAKEHHBIE 3HAUEHNR
DaKTU4eckie CrnaKeHHbIe 3HaueH!s

Mopenb Ha OCHOBE M3BECTHLIX 3Ha4eHWi dakTopos
----- Mopenk Ha OCHOBE MPOTHO3a (haKToPoB

""" WToroBblit nporHos
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HE®Tb

22.11.2010

15.11.2010

08.11.2010

20.10.2010 24.08.2010 23.11.2009

HedTts WTI 81.8

84,9

87,1

81,9 71,2 76,5

3onoTo 1352

1359

1409

1345 1229 1165

3a CHWXEeHNe LieHbl Ha HedTb

3a pocCT LeHbl Ha HedTb

CpedHecpoYHO: Bokosuk. CHikeHe nMnopTa HethTit Kutaem onpeaenino yMeHbLLEHNe NPOrHO3HOI LieHb! HedTu.

1)
LieHaM Ha HeTb;

Kutait oTkasbiBaeTcs NnoKynatb He(*)Tb B 3anacbl No TeKyLlnm

Hedtb WTI.
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DakTUdeckme HecrnaxeHHble 3HaueHns
DaKTU4eckme CrNaxKeHHbIe 3HaYeHus

Mopenb Ha 0CHOBE M3BECTHbIX 3HaYEeHHI hakTopoB.
----- Mopenb Ha 0CHOBE NPOTHO3a (hakTopoB

----- WUToroBbI# NporHos

15-Apr-20

UmnopT HedbTn B Kutae
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ObIn crnomaH.

JlokanbHO: YmepenHoe cHuxerue. Mocne NyGnMKaLMM NOCREAHUX [aHHbIX MO MMMOPTY HedbTM B KuTail Mbl CHU3NMN
NPOrHo3Hyto LieHy. K Tomy e cchopMmUpoBaHHbIi nocne npuHaTus QE2 cpeaHeCpOyHbIi BOCXOAALLNA TPEHT NO LeHaM Ha HedbTb

1)

CpenHeB3BeLLEHHbIN YPOBEHb Cripoca Ha HedTenpoaykTbl B CLUA

W3BeCTHbIE 3HA4YEHUA (CrNaXeHHbIe)
mumsn [TPOrHO3MPYEMble 3HA4SHMS
W3BeCTHble 3HaYeHUs (HecrnaxeHHble)

CHUXaeTcs;
2)  3anacsl coipoit Hedvt B CLUA pactyT;
x10° Cnpoc Ha HedTb B CLUIA x10° Banacbl HedTu B CLLUA
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=mmss [POrHO3MPYEMble 3HaYeHNs
W3BeCTHbIE 3HAaYEHUs (HECTNaKEeHHbIE)
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3a CHUXEHWE PbIHKA aKLMWiA

3a pocT pbIHKa aKkuui

CpedHecpquo: Bokosuk. YBepeHHas nonoxutensHas guHaMuka no Kr4eBOMY WHAMKATOPY COCTOSIHUS SKoHoMMkK CLUA -
PO3HNYHBIM NMPOAAXaM MO3BONAET HAAEATHCS Ha NPOJOMKEHNE pocTa POHAOBLIX PbIHKOB. [TOPTUT KapTUHY TO, YTO KnTai cuutaet
LieHy Ha HedTb CAILLKOM BbICOKOM, YTOObI MPOAOIKaTh HapalLmMBaTh 3anackl HedTH.

1) CHuxeHWe nporHo3a HedT! MO NpUYMHE CHKEHNEe 0OBbEMOB MMMOPTa
Kutaewm;

1) S&P500 Bce ewe
«CMpaBeLIMBOrO» YPOBHS;

HeJooUeHeH  OTHOCUTENbHO
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DaKkTUYECKINE HECTTIAXKEHHBIE 3HAUEHNS
DaKkTUYECKINE CTNaXEHHbIE 3HaUSHNS

Mogenb Ha 0CHOBE M3BECTHbIX 3Ha4YeHMi (hakTopoB
----- Mopenb Ha OCHOBE NPOrHo3a (akTopos

----- WToroBbIit NporHos
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""" WToroBbIit npor+os

DaKTUHECKIME HECTIAXEHHBIE 3HAUSHUS!
DaKTUYECKUE CTNIAKEHHBIE 3HAYSHUS

Mogenb Ha 0CHOBE U3BECTHbIX 3HAYEHUI pakTopos
----- Mogerb Ha ocHOBe NporHoaa (akTopos

JloKkanbHO: YmeperHbIl pocm. TexHnueckas KapTuHKa 0CTaeTcst cKopee BnaronpusaTHON POCCUMCKAM aKLMAM.

Mpogasku asTomobuner B CLUA
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M3BecTHble 3Ha4eHus (CrnaxeHHble)
=uuus [TPOrHO3MPYEMble 3HA4EHNA
WM3BeCTHbIe 3HAaYeHUs (HECTNaXKEeHHbIE)

EPS (arpervpoBaHHbIli nokasarenb npubbineii komnanui B CLUA).
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= 13BeCTHbIE 3HAYEHS (CTNaXeHHbIS)
mmmEE [pOrHO3UpYeMbIe 3HadeH!s!
M3BECTHBIE 3HAYEeHUS (HeCTNaXeHHbIE)
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KAK U KOr'lA YATATb HALL OB30P

1. Haw ob3op BbinyckaeTcs 2 pasa B Hegento. [locne 3aBepLIeHNst OCHOBHBIX TOProB B POccum B NOHEAENbHK 1 CPeay.

2. O630p comepkuT CBOAHYK (MEpBYKD) CTPaHWLy W CTpaHMUbl, MOCBSILLEHHble OTAEMNbHbIM pbiHKam: [donnap/EBpo,
Pybnb/KopanHa, Hedpb, 301010, PhIHOK akLuiA.

3. Ha cBopaHOM cTpaHuuUe NpuvBeaeHO pe3loMe MO TEKyWeMy COCTOSHUI MUPOBOM IKOHOMMKM ¥ Hanbonee BakHbIX ee
CErMEHTOB.

3.1. Mbl mpegnonaraem, 4T0 XapaKTepUCTMKA COCTOSIHUA MMPOBOW 3KOHOMMKM (KDOME 3KOHOMUYECKOTO pocTa BKIHOYaeT
AVHAMUKY MHGMAUMM M BHELUHME LUOKM) MO3BONISIET 3aKMiouMTh, Kyaa OyayT HanpaBrieHbl CPeAHeCpouYHble TpeHapl (0T 3X
MECSILIEB A0 2X JIeT) OCHOBHbIX (OMHAHCOBbIX PbIHKOB.

3.2. Takke Ha MepBeoii CTpaHULe Mbl MPUMBOAMM Haubonee BaXHble HOBOCTM, KOTOpble, HA HaW B3rNsd, 4atT BO3MOXHOCTb
W3MEHWTb U MOATBEPAMUTL OLIEHKY COCTOSHIS 3KOHOMWKY.

4. Ha cBOgHOI CTpaHWLEe Takke npuBeaeHbl Havbonee akTyamnbHble MHBECTULMOHHblE WAEM, a TaKKE WX MapameTpbl,
no3BonsiolLmMe YMTaTensm ob3opa MpogorkaTh MpUAEPXKMBATLCS WM OTKasbiBAaTbCA OT WHBECTMOEN Aaxe B nepuop Ao
nybnukalmm HoBOW Bepcumn 0b3opa.

5. Kaxpaa ctpaHuua O630pa, MOCBsLEHHAs OOHOMY W3 PbIHKOB, pa3geneHa Ha ABa pasgena: 1) CpegHecpouHo u 2)
TNokanbHo.

5.1. B pa3gene "CpeaHecpo4HO" Mbl OMUCHIBAEM AENCTBUE (HAKTOPOB, BMUSHUE KOTOPLIX MOXET OTPa3UTbCS Ha CTOMMOCTM
(hMHAHCOBOrO MHCTPYMEHTa B TeyeHne 3x MecsueB. YkasbiBaemble 30echb (akTopbl 0T0BpaHbl Cpeau NpoUmMx U UCMOMb3yTCs B
MPOTHO3HbIX Mogensax. C NOMOLLb NPOrHO3HLIX PETPECCUMOHHBIX MOZeNeid Mbl Onpeaensiem "crnpaBeanuByk" CTOMMOCTb
(hMHAHCOBBIX MHCTPYMEHTOB, KOTOPas SBMSIETCA OCHOBHOW L1151 LIENEBbIX YPOBHEN AaHHOTO pasaena. [JaHHble YpOBHU SBMIAKOTCS
NOTEHLMANbHbIMM LIENsMu 4ns 6yayLinx CUnbHbIX BKEHUI.

5.2. B paspgene "JlokanbHO" Mbl onpegensem KpaTkocpouHble (akTopbl, B COOTBETCTBUE C KOTOPbIMU MPOUCXOAAT NocneaHue
OBVWXEHUS LeH (PMHAHCOBbIX MHCTPYMeHTOB. OCODEHHO OTMeyaeM 3Tu (haKTOpbl, ECIIN OHU OTIIMYAKTCA OT CPEAHECPOYHbIX
(haKTOPOB NPOrHO3HbLIX MOAENEMN.

5.3. CoveTaHue MHBeCTMAEH W BbIBOAOB pa3AenoB 063opa. CpegHecpoUHble 1 NokanbHble (PaKTopbl MOTYT NMPOTUBOPEYNTD
ApYr Apyry MO HanpaBneHuo NporHo3a. HecmoTps Ha BO3MOXHOCTb HAamMuuUs MPOTUBOPEYMIA, Mbl CHUTAEM, YTO CTOUT NPUHUMATH
BO BHMMaHue oba pasaena (kak "cpeHecpoyHo", Tak 1 "nokanbHo") Hawwero 063opa. MoaenbHbIi nopTdens ¢ NepBoii CTPaHULb
arpervpyeTt kak BblBofbl pasgena "CpeaHecpoyHo”, Tak u pasgena "MlokanbHo". MOHATHO, YTO Hanbomnblias YBEPEHHOCTb B
WHBECTWAESX MMEETCS B TOT MOMEHT, KOrfa AeCTBME CPESHECPOYHBIX M MOKaNbHbIX ()akTOPOB COBMAAAET MO HANPaBIEHMIO.

6. B kaxaom 13 AByx pasgenos MOXHO BblaenuTb 3 6roka: 1) ®akTopbl 3a poCT LieHbl (HMHAHCOBOTO MHCTPYMeHTa, 2) dakTophbl 3a
CHUXEHNE LieHbl (IMHAHCOBOTO MHCTPyMeHTa; 3) Lanka-pesiome, copepxatlee obuwymi BoiBoA: 1) meicTeue Kakux hakTopos (3a
POCT WIM CHWKEHME LieHbl (DMHAHCOBOTO MHCTPYMEHTA) SBASETCS Onpedensiowum unM 2) 3akmioyeHue 06 OoTcyTCTBUM
OnpeaensioLLnX ApaiBepoB.

7. Ecrm y Bac eCcTb 3ameyvaHus Wnu MPEAnoXeHUs MO COLEepXaHWi Wnn CTpykType 0630pa, noxanyicta nuwwuTe:
Andrei.p.Surikov@bspb.ru




@ cAHK !
SErensr [lepcnekTBbl PMHAHCOBLIX PbIHKOB

KOHTAKTHAA UHOOPMALIUA

OAO «baHk «CaHkTt-leTepbypr»
191167, CaHkr-leTepbypr, HeBckui np., 178 nut. A
http:/iwww.bspb.ru/

KpyrnocytouHasi cnpaBoyHas cnyx6a: 8 (800) 555-50-50, 8(812) 329-50-50

Ananutnyeckas cnyxoa
Cankr-MNeTepbypr, yn. Ucnonkomckas 4. 15, nut. A, 6/ "Onumn”

CypukoB AHOpeii, Ha4anbHUK AHANUTUYECKON CyXObl

email: Andrei.p.Surikov@bspb.ru
phone: +7 (812) 325-36-13

NanwwHa Onbra, HavanbHUK OTAENA aHanK3a 4ONroBOro pbIHKa

email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

FopaeeB Anekcew, BeQyLNA aHANNTMK

email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

[JaHHb 1l aHanumuyeckull U UHghopmayUOHHbIT Mamepuasn nodzomossneH pabomHukamu OAO «baHk «CaHkm - [lemepbype».

Mpocum Bac obpamumb eHumaHue Ha criedyroujue CyuecmeeHHble hakmbl u 06cmosimenbcmea OMHOCUMEbHO MO20, YMo Hacmosawull Mamepuar:

1. He sisnsiemcs peknamou;

2. He Hocum xapakmep nobol oghepmbI (NpednoxeHus);

3. He umeem 8 kayecmee 0CHOBHOU uenu npodUXeHue MTHbbIX UEHHbIX Bymaz u/unu huHaHCOBbIX UHCMPYMEHMO8, U/uiu (hUHaHCO8bIX yCrye;

4. He codepxum kakoeo-nubo obewaHusi ebinnam u/unu 0oxodos;

5. He skmtoyaem nobbix 2apaHmutl, obewaHull Uiy npoeHo308 pocma;

6. He HanpaeneH Ha nobyxdeHue npuobpemams UeHHble bymazu, (huHaHCO8bIE UHCMPYMEHMbI U/unu huHaHCo8bIe yeryeu;

7. JomxeH paccmampugambCa UCKTIOYUMENbHO 8 Kadecmee UHOpMayuu unu 4acmHo20 MHEHUSI U He MOXem sensimbCsa 0CHogaHueM 0n1si npedbseneHus
mpebosanuli k OAO «baHk «CaHkm-Tlemepbypey, 8krtoyas €20 opaaHbi U pabomHUK08, a makxe K mpembsum uyam.

MpedcmasneHHbIli Mamepuar, kak NOTHOCMbH0, MaK U YaCmuYHO, HOCUM UCKIHYUMENLHO UHGhOPMAUUOHHBIU Xapakmep.

Bcsi uHbopmauus u ceedeHusi, codepxaujuecs 8 Mamepuare, NomydeHbl U3 OMKPbIMbIX Ny6nudHbIX ucmoyqHukos, komopbie OAO «baHk «CaHkm-lTemepbypa»
paccmampusaem 8 Kayecmse 00CMOBEPHbIX, akmyasbHbIX U MOYHbIX, HE COCMAasnSIoWUX KOMMEPYECKYIO UnU UHYI0 OXpaHsemyto malHy. HecMomps HU Ha
umo, nposepka uHghopmayuu He nposodunack U OAO «bark «CaHkm-llemepbypey, ekrto4as e20 opaaHbl U pabomHUKO8, He 0efalom HUKaKuX 3aseneHull U He
Oarom HUKaKux 2apaHmuil Hu 8 npsmol, HU 8 KOCBEHHOU hopme omHocumenbHo AoCMOo8ePHOCMU, aKmyabHOCMU UTU MOYHOCMU UHGhOPMayUU u Mamepuarna.
OAO «baHk «CaHkm-llemepbype», ekmoyasi €20 opeaHbl U pabomHuKos, He Hecem omeemcmeeHHoCMb 3a Oelicmeus (6e3delicmausi) mpembux fuy U 3a
nobble ybbimKu, @ makxe 3a nbol yuwepd, 803HUKWUL 8 €8A3U C MM0bbIM UCNOb308aHUEM Mamepuana, UHhopmayuu u/unu ceedeHull, pasmMeweHHbIX 8 HeM, a
maroke 3a HemoyHoCMb LU omcymemeaue kakoU-nubo uHghopmayuu unu ceedeHud.

TTiobas uHgbopmayusi, codepxawjascsa 8 npedcmasieHHbIX Mamepuanax, Moxem bbimb usmeHeHa u/unu dononHeHa OAO «bark «Cankm-lTemepbype» 8 noboe
epems 6e3 npedeapumensHozo yeedomneHus, odHako, OAQO «baHk «CaHkm - [lemepbype» He umeem Kakux-nubo 0bs3amenbCme no 8HECEHUI0 8 Mamepuan
ucnpagneHull unu UsMeHeHul U He Hecem KakoU-nubo ces3aHHoU ¢ 3muM 0meemcmeeHHOCMU.

OAOQ «baHk «CaHkm-lemepbype» He Oaem 3agepeHull, Ymo mamepuan npedHasHayeH Ofi 8cex €20 nomydameneli, npu 3MOM, onepayuu ¢ UeHHbIMU
bymazamu, c8si3aHbl ¢ PUCKOM U mpebyom coomeemcmeyrouuX 3HaHull U onbima.

Unpopmayus e mamepuane nodsepxeHa usHUK haKkmopos pasfiuyHbIX puckos, HeonpedeneHHOCMU, UHbIX (hakmopos, Komopbie Haxodsamcsi 8He npedenos
KOHMPOIS U 803MOXHOCMU MOYHO20 NPO2HO3UPOBaHUS, 8credcmauUe Ye2o 3as8neHHbIe OaHHble, pe3ynbmaml U UHGopMayus Mo2ym He coomsemcmeosams
3as8/1EHHOMY.

Mamepuan He 3ameHsiem KOHCybmayuu u He QOMKeH UCnob308ambCs 8MECMO HEé.

PacnpocmpatHerue, socnpoussedeHue U KonupogaHue, BHECEHUe USMeHeHul 8 mamepuar, He donyckaemcs 6e3 nosydeHus npedsapumesibHo20 NUCbMEHHO20
paspeweruss OAO «bank «Cankm-lTemepbype». OAO «baHk «CaHkm-llemepbype» He Hecem 0meemcmeeHHOCMU 3a HeCaHKUUOHUpOsaHHble Oelicmeusi
mpembux 11U, cesi3aHHble ¢ HecobmodeHUeM NPUBEAeHHbIX 02paHUYeHUU.

© 2010 OAO «baHk «CaHkm-llemepbypey.



