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15 pexabps 2010 AHanutnyeckum 063op

Pe3tome no I1p0rH03HOI7I AWHaMuke (bVIHaHCOBbIX PbIHKOB 1 COCTOAHUIO IKOHOMUKW:

AreHTcTBO S&P NnepecMoTpeno NporHo3 CyBEPEHHOro perTiHra Benbritn co «CTabunbHbIRy 40 «HeraTUBHbIAY. Mx konnerv 3 Moody’s He octanuch B
CTOPOHE, MOMECTUB KPEAWTHbIA PENTUHT VCnaHnio Ha NepecMoTp C BO3MOXHBLIM MOHWXEHUeM. B pesynbTate kypc espo chuauncs ¢ $1,338 fo
$1,3300. He cmoTps Ha 3Tt onaceHus (cyast no CDS) no nosogy A0NroB «NpobreMHbIX» cTpaH EBPO30HbI yMEHbLUIMMKCh B MOCTEAHWE LHU.

BuepawHee 3acepaHne FOMC HeoxmpaHHocTen He mpuHecno. KrioueBas NpoLeHTHas cTaBka ocTanacb Ha npexHem yposHe (0-0,25%) c
(hOPMYTIMPOBKOII «B TEYEHWNE ANNTENbHOTO BPEMEHUY. YYaCTHUKM KaK 1 paHblle OTMEYaloT HEAOCTATOUHbIE TEMMbI BOCCTAHOBMEHNS) AKOHOMUKM NS
CHKeHus be3paboTuupbl. Takke roBoputcs 0 TOM, YTO 6a30Bas MHNIALMS B HUCXOAALIEM TPeHAe, MHPNALMOHHbIE OXULaHUS CTabunbHbIe. PbIHOK
Xunbsi B fenpeccun. Mnatbl o oGbemam Bhikyna B paMkax NporpaMMbl KOJIMYECTBEHHOTO CMAMYEHMS OCTanuch Temu xe — $75 mnpa. B Mecsiy, 4o
koHua BToporo kBapTana 2011 roga.

PosHuyHble npogaxy B CLUA 3a HosOpb 0kasanuch 3HaUMTENbHO Nyulle OXubaHuin 1 npedbigyLero mecsua. Poct coctasun 0.8% MoM, a 6es yyeTa
aBTomobunen - 1.2%. OT4yeT no posHuLe NOLTBEPXKAAET BOCCTaHOBMNEHME akoHOMuKM CLLA.

ViHdnsuns B Hosbpe npopomkaeT octaBatbest Hu3kon: CPI YoY - 1.1%, CPI Core YoY (6e3 yyeta npopoBonbCTBis M Tonnmea) — 0.8%. MoxHo
CKa3aTb, YTO 3TU JaHHbIE AENCTBUTENBHO 4Al0T OCHOBAHUS MPOAOMKATL MOMUTUKY KOMMYECTBEHHOTO CMSITYEHMS.

Umozoenie pekomeHOayuu ompaxeHbl 8 duazpammax (cM. Huxe) - «CpasHeHUEe NepCneKmus KIYesblX (hUHAHCOBbIX PbiHKOS» U «Cmpykmypa ModesibHo20
nopmepensi»

B ueHTpe BHMMaHuA: Ha crnegyrolien Heaene xaem CTaTUCTUKy C pbiHka HeaskumocT CLUA v duHanbHbIn penus uHaekca notpebutensekoit
YBEPEHHOCTY OT MuynraHckoro yHuepcuTeTa 3a gexkabpb.

nepcneKTMBbl CprKTypa MoAernbHoro nopTd)enﬂ
KNnouYeBbIX GUHAHCOBbLIX PbIHKOB (¢ 15 no 20 pekabps 2010 )
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CLUA. [laHHble 3a okT6pb N0 pbIHKY HeaBMxumocTH B CLUA no-npexHemy cTabumibHO Noxu, XOTS MPUHLMNMANBHOTO AaNbHEMLWEro YXyALIEH!s He
NpoNCXoauT. PBIHOK HEABWXKMMOCTY CamOCTOSTENbHO He MOXeT HabpaTb 0BopoTbl mocne 3aBepwenus 30 anpens 2010 roga cTUMynuMpyioLLei
nporpammbl (First-Time Home Buyers' Tax Credit). Mpu 3ToM nocnegHue Tpy Mecsia LieHa Ha HeaBUKUMOCTb NagaerT.

061bem po3HUYHbIX NpoAax. 3a HosOPb BCs posHuLa Beipocna Ha 0,8%. be3s yyeTa aBTo 1 6eH3nHa pocT coctasun 1,2%, YTO MPEBBICUNIO OXUAAHNS
yyacTHukoB onpoca briymbepr. PocT onepexatowero nHaukatopa ICSC no COCTOSHMO PO3HUYHON TOPTOBMAM (OUMLLEHHBIA HA CE30HHOCTb) TaK e
NOATBEPXAAET 3TO yryyLleHVe.

WHdnauus B CLUA npopomkaeT octaBaTbesi HU3KOW: 6e3 yyeTa npoayktos u Tonnmea oHa (CPI Core) coctasuna 0.1% MoM (npenbiaywime Tpu
MecsLia oHa ocTaBanack Hyneson). Fogosoi npupoct coctasun 0.8%.

[aHHble ¢ pbiHKa TpyAa 3a HOAGPb Okasanuch pasoyapoBbiBaroLMMK. BeapaboTuua Bbipocna [0 9.8% BMecTo oxuaaembix 9.6%.

Mpu 3TOM, Cyast no AaHHbIM oT ADP (BbiiM ABYMS| AHSMM paHHee) M HefeNbHbIM aHHbIM Mo obpalieHnsm 3a mocobusiMu no GespaboTuue,
CUTYaLVst Ha pbiHKe TPYAa, HanpoTuB, ynydlaetcs. HosGpbekue aanHble o Non-Farm Payrolls, okasaBLuMecs Xyxe OXuaaHUi MHBECTOPOB, CKopee
MOXHO CMCaTb Ha BOMATUNBHOCTb 3TOTO MHAMKATOPA.

Kutai. Kutait geaxabl B HosiGpe (B Oexabpe ele pas) NPUHSN pelleHne O MOBbILEHWM HOPMbI PE3EPBUPOBAHIS, B paMmkax CBOel 60pbObl C
WHnsUmen. Hecmotps Ha 310, HosBpbCKkoe 3HauveHne mHaekca PMI Manufacturing (55,2) npeB3owno kak oxuaaHus (54,8), Tak u npedbloyliee
3HaueHue (54,7).

EBpo3soHa. Hosbpbckoe sHaueHne PMI Manufacturing (55,3) B EBpone oka3anocs 4yTb xyxe oxuaanuii (55,5) 1 npegblayLero sHavenus (55,5).
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MNETEPBYPT

EBPO/OONNAP
3a ykpenneHue Espo 3a ykpenneHve [onnapa

CpedHecpquo: Ykpennerue espo. CtpaHbl EBp030HbI NpoBoAsAT Gornee KOHCEpBAaTMBHYKO BHOMKETHYIO NOMWUTMKY MO
cpasHeHuio ¢ CLUA, uto wurpaet B nonb3y eBpo. C TOYKM 3peHWs MOJenu eBponenckas BarTa BCe €lle HeAooLeHeHa

OTHOCUTENBHO Agonnapa.

1) BoaMOXHOCTb MpofomkeHust Bbikyna ELLB fonroeix o6s3atenscts | PackpyyeHHas npobnema nnoxux esponemckix [ONros;

cTpaH EBpo30oHbl;
2)  W36bITouHas NUKBUOHOCTL OT «QE2.

Toproebii 6anaHc mexay CLUA n EBposoHon

Kypc Epo/flonnap
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s ||3BECTHBIE 3HAYEHWA (CTNAXEHHDBIE)
DaKkTYECKME HECTNIAKEHHbIE 3HAYEHMS
mmmss [porHO3NpYeMbie 3HadeHns

DaKTUIECKME CrIaXeHHbIE 3HAYEHNS

" 13BeCTHbIE 3HAUYSHUS (HeCTNaXeHHbIS)
Mogenb Ha OCHOBE U3BECTHBLIX 3HaYEHUH haKTopoB
----- Mogenb Ha OCHOBE NPOrHO3a (akTopos
----- ATOroBbI NPOrHO3

JlokanbHO: YkpenneHue eepo. PackpyyeHHas npoGriema OBCMyXWBaHWA TOCOONIOB HEraTMBHO BMMSIET HA KYpC €Bpo.
MpogomkeHue yyactme ELLB B nokynke cyBepeHHbIX rocOOHI0B CAEPKMBAET Pa3BUTUE NAHNYECKNX HACTPOEHWIA.

1) AKTyanusauusi OXwaaHuii Mo MPOAOIDKEHMIO PaCLUMPEHNIO 3) B CMW BHOBb CTana momnynsipHa Tema Mioxux AOMroB B
OromkeTHoro aeduumta B CLUA; EBpo3oHe. B yacTHOCTM B OTAenbHbIX MaTepuanax
2) ELB npopomkaeT ckynatb GOHAbI €BPOMENCKMX CTPaH W 3T0 TOBOPUTCS O HEM3OEXKHOCTW PECTPYKTYPU3aLMK AOMTOB;

Mo3BONSIET MPEeAnoNoXNTb BO3MOXHOCTb JelicTBuiA (B Cnyyae
HeobxogumocTy) B gyxe ®PC CLLA;

OTHolueHue BrogxeTHoro agedmumta(npoduumra) k BBIM B CLUA
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== [/13B€CTHbIE 3Ha4YEHNA (CrNaXEHHbIE)
munus [POrHO3UPYeMble 3Ha4eH!A
WM3BecTHble 3Ha4eHWs (HecrnaxeHHble)
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PYBJ1b
16.09.2010 | 16.12.2009

15.12.2010 | 08.12.2010 | 01.12.2010 | 12.11.2010
[Honnap/Py6nb 30,6 31,0 31,3 30,8 31,2 30,2
EBpo/Py6nb 40,9 41,3 41,2 42,1 41,0 44,0
KopauHa (55:45)/Py6nb 35,25 35,64 35,79 35,89 35,60 36,41
Eepo/[lonnap 1,3346 1,3256 1,3142 1,3691 1,3074 1,4536
3a ykpenneHue pybns 3a ocnabnexve pybns
(3a CHUXEHWE CTOMMOCTU KOP3WHBI) (3a pocT CTOMMOCTH KOP3MHbI)

CpedHecpoyHo: Bokosuk. B okTsibpe MO3MTUBHBLIX JaHHBIX MaKpPOCTATUCTUKK OKa3anoch Gonblue HeraTuBHbIX. JKOHOMMYECKas
CcuTyaums BbinpaensieTcs kak B Kutae, Tak n B CLUA. OkoHoMuka Poccun npu 3TOM HAaXOAMTCS B YMCne OTCTatoLmX. Bo3moxHO
3TO NPOMUCXOAMUT MO TOM MPUYMHE, YTO POCCUMCKWIA SKCMOPT OpMEeHTMpoBaH Ha EBpony. A aKoHOMMYeckun pocT B EBpone

3aTpyOHEH B CBSA3M C ype3aHeM rocpacxogos.

1) 0603HaYMNCs 3HAUUTENBHBIA OTTOK KanuTana 13 CTpaHbl;
Bbicokme LigHbl Ha HedhTb BMeCTe ¢ BbIbopom Poccim B kayecTse CTpaHbl
npoBefeHns YeMnuoHaTa mMupa no yTbony moryt obecneuunTb BomnbLUniA
NpUTOK kanutana;

1) Py6nb noutu Ha 25% feLleBne «AOKPU3UCHOTO YPOBHSI» (MPOTUB KOP3UHbI)
npY TOM, YTO BankoTbl OTAEMbHbIX Pa3BUBAIOLLMXCS CTPaH 3TOT YPOBEHD YkKe
AOCTUITIV NN 3aMETHO K HeMy NpnBRnannmce;

Kypc Py6nb/EBpo
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DaKTU4eCckMe HecrnaxeHHbe 3Ha4eHs
DaKT4ecKme HecrnakeHHbIe 3Ha4eHna
DaKTU4eckue crnaxeHHble 3HaueHns
P DaKTUYECKME CTNaKEeHHbIE 3HaYeHUs
Mopenb Ha OCHOBE M3BECTHbIX 3Ha4eHUi hakTopos o
Mopaenb Ha OCHOBE U3BECTHLIX 3Ha4eHUI haKToOpoB
'''' Mopgenb Ha ocHOBe NporHosa (akTopos [ o
_____ WToroBbI MPOrHO3 logens rja OCHOBE NPOrHo3a akTopos
""" WTorosblit nporHoa

JlokanbHo: Ha doHe noxoma HedTu k ypoBHio $90 py6nb HECKOMBKO YKPENUNCA NPOTUB KOP3UHLI BaNHOT.

Kypc Py6nb/KopauHa
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DaKkTUHECKME HECTNAKEHHDBIE 3HAYEHNS
DaKkTUHECKME CTNAXEHHbIE 3HAYEHUS!

Mopgenb Ha 0CHOBE M3BECTHBbIX 3Ha4YeHNi dakTopos
----- Mogenb Ha 0cHoBe NMPOrHo3a (hakTopos

----- WroroBbli nporHos
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15.12.2010 | 08.12.2010 | 01.12.2010 12.11.2010 | 16.09.2010 | 16.12.2009
Hedptb WTI 88,8 88,3 86,8 84,9 74,6 72,6
3ornoro 1391 1382 1387 1368 1275 1138

3a CHWXEeHNe LieHbl Ha HedTb

3a pocCT LeHbl Ha HedTb

CpedHecpoYHO: Bokosuk. B Hosbpe MMNopT HedTh KuTaem BLIPOC OTHOCUTENBHO OKTABPS, OfHAKO, HE [EMOHCTPUPYET
KenaHus MPOAOIKaTh HapalLMBaTh 3anachl.

KuTait oTkasblBaeTCs NokynaTb HedTb B 3anachl Mo TEKYLLMM LeHaMm

[ononHutenbHas MMKBMOHOCTb  OT BTOpOro 3aTana
cmsryeHnsi» B CLUA moxeT okasaTb NOAAEPXKKY TOBAPHBLIM PbIHKaM.

«Konn4eCTBEHHOro

daKkTUYeckue HeCTNaXeHHble 3Ha4YeHns
DaKTUHECKUE CTNaKeHHbIE 3HaYeHNS

Mogenb Ha 0CHOBe U3BECTHbIX 3HaYSHMIt haKkTopoB
Mopgenb Ha ocHoBe NPOrHo3a akTopoB

WroroBblid nporHoa

=mmss [porHO3NpYeMbie 3HadeHns
13BeCTHbIE 3HAUYSHUS (HeCTNaXeHHbIS)

Ha HedTb;
Hedbtb WTI UmnopT HedbTn B Kutae
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JlokanbHo:
CbIpon HedTH.

Bokosuk. Cnpoc B CLUA ckopee 0eMOHCTPUPYET CHIDKEHME.

3anachbl

KOMI'IeHCVIpyeT 3TO TakKXe CHMXarLimecsa

CHIXAETCS;

CpepHeB3BeLLEHHBIN YPOBEHb Cnpoca Ha HedtenpoaykTbl B CLUA

3anacbl Heptn B CLUA nocnefHme YeTbipe HEAENN CHUKANMCh.

x10°

Cnpoc Ha HedpTb B CLLUA
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3a CHUXEHWE PbIHKA aKLMWiA

3a pocT pbIHKa aKkuui

CpedHecpOYHO: Pocm. YsepeHHas MONOXMTENbHAs AMHAMMKA MO KMIOYEBOMY WHAMKATOPY COCTOSHUA 3KOHOMMkA CLUA —
PO3HMYHBIM MpoAaXam MO3BONSET HAZEsATbCH Ha MPOAOIIKEHME POCTa (POHAOBLIX PbIHKOB. MOPTUT KapTuHY To, YTo KuTaii cuntaet
LieHy Ha HedTb CRIMLLKOM BbICOKOA, 4TOObI MPOOMKaTh HapaLLMBaTh 3anachl HedTu.

1) CHWxXeHWe nporHo3a HedT! NO NpUYKHE CHXEHUS 0ObEMOB UMMOpTa

1) S&P500

BCe HeJooUeHeH  OTHOCUTENbHO

elle

«cnpasennneoro» ypoBHS,

DaKTU4eckne HecrnaXeHHble 3Ha4eHna

DaKTUHECKUE CrNaKEHHbIE 3HAYSHNA
Mopenb Ha OCHOBE M3BECTHBIX 3HA4YEHUI hakTOpOB
Mopenb Ha 0cHOBe NPOrHo3a aKkTopoB

WToroBbIN NporHos

Kutaewm;
WHaeke PTC WHaekc S&P500
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PTRURE 8588223838383 8 DaKTMYECKUE CIIKEHHbIE 3HAUYSHNS
Mopenb Ha 0CHOBE U3BECTHbIX 3Ha4eHUI haKTopos

----- Mopens Ha OCHOBE NPOTHO3a (akTopos
----- WUTOroBbIf NporHos

JloKkanbHO: YmepenHbIl pocm. COXpaHAETc [AOMTOCPOYHbIA BOCXOAALLMIA
cenyac K ero BepxHeil rpaHuue.

TpeHa. B TO xe Bpems, WHOEKC akuwi nogowlen

1) PackpyunBaHu1e TeMbl Ipobnem eBponencKIX rocaonros;
2) Mnoxme aaHHble ¢ pbiHka Tpyaa CLUA (oduumansHas ctatucTuka).

MepBbit  penn3  NOTPeOUTENbCKO  YBEPEHHOCTM  OT
MuuuraHckoro yHuBepcuTeTa 3a aekabps;

XopoLuue AaHHble C pbiHKa TpyAa oT areHTcTea ADP;
OTnmn4HbIE AaHHbIE MO PO3HWYHBIM NpoAaXam 3a Hosbpb

NHaeke po3HuYHbIX npogax B CLUA
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M3BecTHble 3Ha4eHus (CrnaxeHHble)
=uuus [TPOrHO3MPYEMble 3HA4EHNA
WM3BeCTHbIe 3HAaYeHUs (HECTNaXKEeHHbIE)

NHAaeke yBepeHHOCTM noTpebuTteneit oT MuuuraHckoro YHuBepcuteTa
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KAK U KOr'lA YATATb HALL OB30P

1. Haw ob3op BbinyckaeTcs 2 pasa B Hegento. [locne 3aBepLIeHNst OCHOBHBIX TOProB B POccum B NOHEAENbHK 1 CPeay.

2. O630p comepkuT CBOAHYK (MEpBYKD) CTPaHWLy W CTpaHMUbl, MOCBSILLEHHble OTAEMNbHbIM pbiHKam: [donnap/EBpo,
Pybnb/KopanHa, Hedpb, 301010, PhIHOK akLuiA.

3. Ha cBopaHOM cTpaHuuUe NpuvBeaeHO pe3loMe MO TEKyWeMy COCTOSHUI MUPOBOM IKOHOMMKM ¥ Hanbonee BakHbIX ee
CErMEHTOB.

3.1. Mbl mpegnonaraem, 4T0 XapaKTepUCTMKA COCTOSIHUA MMPOBOW 3KOHOMMKM (KDOME 3KOHOMUYECKOTO pocTa BKIHOYaeT
AVHAMUKY MHGMAUMM M BHELHME LUOKM) MO3BONISIET 3aKMiouMTh, Kyaa OGyayT HanpaBrieHbl CPeAHEeCpouYHble TpeHmbl (0T 3X
MECSILIEB A0 2X JIeT) OCHOBHbIX (OMHAHCOBbIX PbIHKOB.

3.2. Takke Ha MepBeoii CTpaHuULe Mbl MPUMBOAMM Haubonee BaXHble HOBOCTM, KOTOpble, HA Hal B3rNsd, 4atOT BO3MOXHOCTb
W3MEHWTb U MOATBEPAMUTL OLIEHKY COCTOSHIS 3KOHOMUKY.

4. Ha cBOgHOI CTpaHWLEe Takke npuBeaeHbl Havbonee akTyamnbHble MHBECTULMOHHblE WAEM, a TaKKE WX MapameTpbl,
no3BonsiolLmMe yMTaTensm ob3opa MpogorkaTh MpUAEPXKMBATLCS WM OTKasbiBAaTbCA OT WHBECTMOEN Oaxe B nepuog Ao
nybnukalmm HoBOW Bepcumn 0b3opa.

5. Kaxpaa ctpaHuua O630pa, MOCBsLEHHAs OOHOMY W3 PbIHKOB, pa3geneHa Ha ABa pasgena: 1) CpegHecpouHo u 2)
TNokanbHo.

5.1. B pa3gene "CpeaHecpo4HO" Mbl OMUCHIBAEM AENCTBUE (DAKTOPOB, BMUSIHUE KOTOPLIX MOXET OTPa3UTbCS Ha CTOMMOCTM
(hMHaHCOBOrO MHCTPYMEHTa B TeyeHne 3x MecsueB. YkasbiBaemble 30echb (akTopbl 0T0BpaHbl CPeau NpoUmMX U UCMOMb3yTCs B
MPOTHO3HbIX Mogensax. C MOMOLLb NPOrHO3HLIX PETPECCUMOHHBIX MOZeNeid Mbl OnpeaensieM "crnpaBeanuByk" CTOMMOCTb
(hMHAHCOBBIX MHCTPYMEHTOB, KOTOPas SBMSAETCA OCHOBHOW L1151 LIENEBbIX YPOBHEN AaHHOTO pasaena. [aHHble YpOBHU SBMIAKOTCS
NOTEHLMANbHbIMM LIENsMu 4ns 6yayLinx CUnbHbIX BKEHUI.

5.2. B paspgene "JlokanbHO" Mbl onpegensem KpaTkocpouHble (akTopbl, B COOTBETCTBUE C KOTOPbIMU MPOUCXOAAT NocneaHue
OBWXEHUS LeH (PMHAHCOBbIX MHCTPYMeHTOB. OCODEHHO OTMeyaeM 3Tu (haKTOpbl, ECIIN OHU OTIIMYAKTCA OT CPEAHECPOYHbIX
(haKTOPOB NPOrHO3HbLIX MOAENEMN.

5.3. CoveTaHue MHBeCTMAEH W BbIBOAOB pa3AenoB 063opa. CpegHecpoUHble 1 NokanbHble (PaKTopbl MOTYT NMPOTUBOPEYNTD
ApYr Apyry N0 HanpaBneHuo NporHo3a. HecmoTps Ha BO3MOXHOCTb HAmMuuUs MPOTUBOPEYMIA, Mbl CHMTAEM, YTO CTOUT NPUHUMATb
BO BHMMaHue oba pasaena (kak "cpeHecpoyHo", Tak 1 "nokanbHo") Hawwero 063opa. MoaenbHbIi nopTdens ¢ NepBoii CTPaHULb
arpervpyeTt kak BblBofbl pasgena "CpeaHecpouHo”, Tak u pasgena "MlokanbHo". MOHATHO, YTO Hanbomnblias YBEPEHHOCTb B
WHBECTWAESX MMEETCS B TOT MOMEHT, KOrfa AeCTBME CPESHECPOYHBIX M MOKaNbHbIX ()akTOPOB COBMAAAET MO HANPaBIEHMIO.

6. B kaxaom 13 AByx pasgenos MOXHO BblaenuTb 3 6roka: 1) ®akTopbl 32 poCT LieHbl (IMHAHCOBOTO MHCTPYMeHTa, 2) dakTophbl 3a
CHUXEHME LieHbl (IMHAHCOBOTO MHCTPYMeHTa; 3) Lanka-pesiome, copepxalee obuwymi BoiBoa: 1) feicTeue Kakux hakTopos (3a
POCT WIM CHWKEHME LieHbl (DMHAHCOBOTO MHCTPYMEHTA) SBASETCS OnpedensiowuM umnM 2) 3akmnioyeHue 06 OTCyTCTBUM
OnpeaensioLLnX ApaiBepoB.

7. Ecrm y Bac eCTb 3ameyvaHus Wnu MPEAnoXeHUs MO COLEepXaHWio Wnn CTpykType 0630pa, noxanyicta nuwwute:
Andrei.p.Surikov@bspb.ru
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KOHTAKTHAA UHOOPMALIUA

OAO «baHk «CaHkTt-leTepbypr»
191167, CaHkr-leTepbypr, HeBckui np., 178 nut. A
http:/iwww.bspb.ru/

KpyrnocytouHasi cnpaBoyHas cnyx6a: 8 (800) 555-50-50, 8(812) 329-50-50

Ananutnyeckas cnyxoa
Cankr-MNeTepbypr, yn. Ucnonkomckas 4. 15, nut. A, 6/ "Onumn”

CypukoB AHOpeii, Ha4anbHUK AHANUTUYECKON CyXObl

email: Andrei.p.Surikov@bspb.ru
phone: +7 (812) 325-36-13

NanwwHa Onbra, HavanbHUK OTAENA aHanK3a 4ONroBOro pbIHKa

email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

FopaeeB Anekcew, BeQyLNA aHANNTMK

email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

[JaHHb 1l aHanumuyeckull U UHghopmayUOHHbIT Mamepuasn nodzomossneH pabomHukamu OAO «baHk «CaHkm - [lemepbype».

Mpocum Bac obpamums eHumMaHue Ha criedyroujue CyuecmeeHHble hakmbl u 06cmosimenbcmea OMHOCUMEBHO MO20, YMo Hacmosawul Mamepuar:

1. He sisnsiemcs peknamou;

2. He Hocum xapakmep nobol oghepmbI (NpednoxeHus);

3. He umeem g kayecmee 0CHOBHOU uenu npodUXeHue THbbIX UEHHbIX Bymaz u/unu huHaHCOBbIX UHCMPYMEHMO8, U/uiu (hUHaHCO8bIX YCrye;

4. He codepxum kakoeo-nubo obewaHusi ebinnam u/unu 0oxodos;

5. He skmtoyaem nobbix 2apaHmutl, obewaHull Uiy npoeHo308 pocma;

6. He HanpaeneH Ha nobyxdeHue npuobpemams UeHHble bymazu, (hUHaHCO8bIE UHCMPYMEHMbI U/unu huHaHCo8bIe yeryeu;

7. JomxeH paccmampugambCa UCKTIOYUMENbHO 8 Kadecmee UHopMayuU unu 4acmHo20 MHEHUSI U He MOXem sensimbCs 0CHogaHueM 0n1si npedbseneHus
mpebosanuli k OAO «baHk «CaHkm-Tlemepbypey, 8krtoyas €20 opaaHbi U pabomHUK08, a makxe K mpembsum uyam.

MpedcmasneHHbIli Mamepuar, kak NOTHOCMbH0, MaK U YaCmuYHO, HOCUM UCKIHYUMENLHO UHGhOPMAUUOHHBIU Xapakmep.

Bcsi uHbopmauus u ceedeHusi, codepxaujuecs 8 Mamepuare, NomydeHbl U3 OMKPbIMbIX Ny6nudHbIX ucmoyqHukos, komopbie OAO «baHk «CaHkm-lTemepbypa»
paccmampusaem 8 Kayecmse 00CMOBEPHbIX, akmyasbHbIX U MOYHbIX, HE COCMAaBNSIWUX KOMMEPYECKYIO UnU UHYI0 OXpaHsemyto malHy. HecMomps HU Ha
umo, nposepka uHghopmayuu He nposodunack U OAO «bark «CaHkm-llemepbypey, ekrto4as e20 opaaHbl U pabomHUKO8, He 0efalom HUKaKuX 3aseneHull U He
Oarom HUKaKux 2apaHmuil Hu 8 npsmMol, HU 8 KOCBEHHOU hopme omHocumesnbHo AoCMOo8ePHOCMU, aKmyabHOCMU UTU MOYHOCMU UHGhOPMayUU U Mamepuarna.
OAO «baHk «CaHkm-llemepbype», ekmoyasi €20 opeaHbl U pabomHuKos, He Hecem omeemcmeeHHoCMb 3a Oelicmeus (6e3delicmausi) mpembux fuy U 3a
nobble ybbimKu, @ makxe 3a nbol yuwepd, 803HUKWUL 8 €8A3U C MMH0bbIM UCNOb308aHUEM Mamepuana, UHghopmayuu u/unu ceedeHull, pasmMeweHHbIX 8 HeM, a
maroke 3a HemoyHoCMb LU omcymemeaue kakoU-nubo uHghopmayuu unu ceedeHud.

TTobas uHgbopmayusi, codepxawjascs 8 npedcmasieHHbIX Mamepuanax, Moxem bbimb usmeHeHa u/unu dononHeHa OAO «bark «Cankm-lTemepbype» 8 noboe
epems 6e3 npedeapumensHozo yeedomneHus, odHako, OAQO «baHk «CaHkm - [lemepbype» He umeem Kakux-nubo 0bs3amenbCme no 8HECEHUI0 8 Mamepuan
ucnpagneHull unu UsMeHeHul U He Hecem KakoU-ubo ces3aHHoU ¢ 3muM 0meemcmeeHHOCMU.

OAOQ «baHk «CaHkm-lemepbype» He Oaem 3agepeHull, Ymo mamepuan npedHasHayeH Of 8cex €20 nomydameneli, npu 3MoM, onepayuu ¢ UeHHbIMU
bymazamu, c8si3aHbl ¢ PUCKOM U mpebyom coomeemcmeyrouuX 3HaHull U onbima.

Unpopmayus e mamepuane nodsepxeHa usHUK aKkmopos pasfuyHbIX puckos, HeonpedeneHHOCMU, UHbIX (hakmopos, Komopbie Haxodsamcs 8He npedenos
KOHMPOIS U 803MOXHOCMU MOYHO20 NPO2HO3UPOBaHUS, 8credcmauUe Ye2o 3as8neHHbIe OaHHble, pe3ynbmaml U UHGopMayus Mo2ym He coomsemcmeosams
3as8/1EHHOMY.

Mamepuan He 3ameHsiem KOHCybmayuu u He QOMKeH UCnob308ambCs 8MECMO HEé.

PacnpocmpatHerue, socnpoussedeHue U KonupogaHue, BHECEHUe USMeHeHul 8 mamepuar, He donyckaemcs 6e3 nosydeHus npedsapumesibHo20 NUCbMEHHO20
paspeweruss OAO «bank «Cankm-lTemepbype». OAO «baHk «CaHkm-llemepbype» He Hecem 0meemcmeeHHOCMU 3a HeCaHKUUOHUpOsaHHble Oelicmeusi
mpembux 11U, cesi3aHHble ¢ HecobmodeHUeM NPUBEAeHHbIX 02paHUYeHUU.

© 2010 OAO «baHk «CaHkm-llemepbypey.



