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27 pexabps 2010 AHanutnyeckum 063op

Pe3tome no I1p0rH03HOI7I AWHaAMUKe (bVIHaHCOBbIX PbIHKOB 1 COCTOAHUIO IKOHOMUKW:

KuTaiickiit HapofHbIi GaHk NpenoaHec NoAAPOK Ha POXAECTBO, MOAHAB Ha 25 6.M. KroueBble OAHONETHUE CTaBKM MO kpeauTam 1 genosutam. Hembas
Ha3BaTb 3TO AENCTBME B MPUHLMNE HEOXWOAHHBIM — B KuTae NpOAOMXaeT pasroHATbCA MHAMAUMA. BnonHe oxvoaeMbiM OCTaeTcs AarbHeiillee
YKECTOUEHIE [IEHEXHO-KPEANTHOM NONUTUKN B 3TOI CTpaHe. Mo3UTUBHBI MOMEHT — YXECTOUYEHNE MoK He CKasbIBAeTCs Ha TeMnax PocTa SKOHOMUKNA.

HanpsixeHne BOKpyr eBponenckux JonroB He cnagaeT. Kotuposku CDS Ha [onru eponerckix CTpaH OCTaloTes B pacTyluux TpeHpax. AKTUBHO
obcyxpaetcs peuns. MunuctepcTBo (prHaHCoB pewm CoobLLMNO Ha Mpownon Hepene, YTO GIOMKETHBIN AeUUMT CTpaHbl CoKpalyaeTcs
MeAneHHee, YeM 3annaHupoBaHO aHTUKPU3MCHOM mporpammon (27.1% npotue 33.2%). Bomnbluioe BHUMaHWe MPUKOBAHO K Cryxam Mo NoBogy
BO3MOXHOI PECTPYKTYpU3aLymM BbINIaT no rpeyeckum obssatenscteam nocne 2013. EBpokomuccus onposepria Cryxu, 4To 04obpsieT BO3MOXHOCTb
PECTPYKTYpH3aLM.

HekoTtopbiM noantuBoMm cTano coobuieHne Financial Times €O CCbiNKOM Ha UCTOYHMK B NpaBuTenbeTe EC, uto Kutail rotoB HapacTuTh NOAAEPXKKY
€BpOMNeNCKMM CTpaHaMm «B cryyae HeobxoammocTuy. ELIB npogomkaeT ocylecTBnsTh BbIKyn rocobnuraumii ctpaH EBpo3oHb!.

Umozoenie pekomeHOayuu ompaxeHbl 8 duazpammax (cM. Huxe) - «CpasHeHUEe NEpPCneKmus KIYesblX (hUHAHCOBbIX PbIHKOS» U «Cmpykmypa ModesibHo20
nopmepensi»

B ueHTpe BHMMaHuA: Ha 37O Heaene xaem CTaTUCTUKY MO YPOBHIO 4enoBoin akTuBHOCTM — Chicago Purchasing Manager (30 gekabps). Taicke
BbIAAYT AaHHble MO ypoBHK noTpebutenbckoit yBepenHocTu oT Conference Board (28 pekabps). CratucTuka umeeT ckopee BTOPOCTENEHHOE
3HauveHve. Oxwvpaetcs, YTo YuKarckuil MHOEKC — HE3HAYNTENBHO CHU3NTCA A0 61 ¢ 62.5 (HO NPOJOMKNT CBUAETENBCTBOBATL O POCTE SKOHOMUKM), @
WHOEKC YBEepeHHOCTM noTpebutenen no nporHosam Bloomberg gomkeH BbipacTvt fo 56,4 ¢ 54,1. 3a notpebuteneit MOXHO ObiTb CMOKOAHBIM —
onepexatLnin MHAEKC oT yHuBepcuTeTa MinyvraHa B fekabpe 06HOBMN NOKamnbHbIA MaKCUMyM.

MepcnekTuBbI CTpyKTypa MoaensLHOro nopTdens
KNIoveBbIX (O UHAHCOBbIX PbIHKOB (¢ 27 no 29 pexabps 2010T)
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CLA. [laHHble 3a okT6pb MO pbiHKY HeauxumocTy B CLUA no-npexHeMy cTabumnbHO Nnoxu, XoTs NPUHLMNNANEHOTO AanbHENLErO YXYALLEHNS He
NPOMCXOAMT. PbIHOK HEABMXMMOCT CaMOCTOSTENbHO He MoxeT HabpaTtb obopoTel nocne 3aseplueHns 30 anpens 2010 roga cTumynupytowen
nporpammsl (First-Time Home Buyers' Tax Credit). [pu 3Tom nocnegHue Tpu MecsiLa LigHa Ha HEABWMKUMOCTL NafaerT.

Po3HnuHble npoaaxu. [iuHamuka notpeduTenbCckux pacxoqos, NOATBEPAUNA TO, O YeM HaMm paHee ckasani AaHHble N0 PO3HUYHBIM Npojaxam. 3a
Hos6pb BCs po3HuLa Bbipocna Ha 0,8%. bes yueta aBTo 1 6eH3nHa pocT cocTasun 1,2%, YTO NPEBBICUINO OXWAAHMS y4acTHIUKOB onpoca bnymbepr.

MaHHble ¢ pbiHKa TpyAa 3a HOAOPB Oka3anuch cMellaHHbIMK. beapaboTuua Beipocna Ao 9.8% BmecTo oxuaaembix 9.6%.

Mpu atom, cyas no AaHHbIM oT ADP (Bblnn ABYMSt OHSMM paHHee) U HefembHbIM JaHHbIM Mo obpalleHnsm 3a nocobusimi no bGespaboTuue,
CUTyauust Ha pblHKe TpyAa, HanpoTuB, ynyywaetcs. Hosbpbckie faHHble no Non-Farm Payrolls, okasaBlumMecs xyxe OXuaaHuil MHBECTOPOB, Ckopee
MOXHO CTMcaTb Ha BONATUNBbHOCTb 3TOMO MHAMKATOPA.

Kutaii. Kutait gBaxapl B Hosibpe (B fexabpe elue pa3) NMPuHSN PELLEHUE O MOBBILIEHWM HOPMbI PE3EPBUPOBaHUS, B pamkax CBOei Gopbbbl ¢
nHdnsuven. HecmoTps Ha 310, Hosbpbckoe 3Hadene wHoekca PMI Manufacturing (55,2) npeBsowno kak oxupaus (54,8), Tak v npedbigyLuee
3HaueHue (54,7). Ha poxgecTBo Takxke Cryuunoch BTOPOE NOBbILLEHME (MepBOe — B OKTSOpe) AeNO3UTHBIX 1 KPEAUTHBIX CTABOK.

EBpo3oHa. Mepsbii penus nHaekcos PMI B EBpone ckopee noaTBepkaaeT Te3uC 0 TOM, YTO 9KOHOMMKA NOMyYaeT NoaaepKKy 3a cyeT
TEKYLLEro Kypca eBpo B CBOEM 3KCnopTHOM YacTh (cM. Ha PMI Manufacturing) B To Bpems kak BHYTPEHHUIA CPOC OCTaeTCsl AOBOMLHO
cnab (cm. Ha PMI Services). Mo nepeebiM oueHkam obLas genosast aktueHOCTb B EBpone (PMI Composite) He3HauMTenbHO CHM3MNach
B iekabpe (55), 0THOCUTENBHO HOsIBPS (55.5).
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EBPO/OONNAP
3a ykpenneHue Espo

[lepcnekTBbl PUHAHCOBbLIX PbIHKOB

3a ykpenneHve [onnapa

cpasHeHuio ¢ CLUA, 4To wrpaeT B Monb3y eBspo.
OTHOCWTENBHO Aonnapa.

CpedHecpquo: Ykpennerue espo. CtpaHbl EBp030HbI NpoBoAsAT Gornee KOHCEpBAaTMBHYKO BHOMKETHYIO NOMWUTMKY MO
C TOuKM 3peHuss mMoJenu esporeickas BamnTa Bce elle HeaooLeHeHa

1) BosmoxHoCTb npogosmkenus Boikyna ELIE gonrobix obssatenscra
cTpaH EBpo30oHbl;
2)  W36bITouHas NUKBUOHOCTL OT «QE2.

1) PackpyyeHHas npobnema nnoxux eBponeickux LOnros;

Kypc EBpo/fonnap
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DaKkTUUECKUE HECTNIAXKEHHbIE 3HAYESHMS
DaKkTUYECKMe CTTaKeHHbIE 3HaYEHUs

Mopenb Ha 0CHOBE M3BECTHLIX 3HaUEHMit haKkTopoB
----- Mopenk Ha 0CHOBE NPOTHO3a aKkTopoB

----- TOroBbIi NporHo3

Toproebii 6anaHc mexay CLUA n EBposoHon
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s ||3BECTHBIE 3HAYEHWA (CTNAXEHHDBIE)
mmmss [porHO3NpYeMbie 3HadeHns
13BeCTHbIE 3HAUYSHUS (HeCTNaXeHHbIS)

JlokanbHo:

YkpenneHue eepo. PackpyyeHHass npoGnema oGCHyXWBaHWUA TFOCOONTOB HEraTMBHO BMMSIET Ha
Mpogomxenue yyacTue ELLE B nokynke cyBepeHHbIX FocOOHI0B CAEPXKMBAET PA3BUTIE MAHNYECKIX HACTPOEHUI.

Kypc eBpo.

1) AkTyanusauus OXMGaHWA MO NPOAOMKEHWIO PACLUIMPEHMIO
OtomxeTHoro aecdpmumta B CLUA;

2)  ELB npogomkaeT ckynatb G0HAbI €BPOMENCKUX CTpaH W 3TO
No3BONSIET NPEANONOKNTL BO3MOXHOCTb AENCTBUA (B Cryyae
HeobxoaumocTu) B gyxe PC CLUA;

1) B ueHTpe BHMMaHua — Mpeuns. OBcyxaaTca cnyxm o
BO3MOXHOCTU PECTPYKTYPU3aLMN JONTOB 3TOM CTPaHbI.

BrogxeTHbll gecomumT(npodpuumT) B CLUA
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W3BecTHble 3HaueHVs (CrnaxeHHbIe)
=muEE [pOrHOUPYEMbIE 3HAUEHUS
3BeCTHbIE 3HaYEHUS (HECTNaXKeHHbIe)

OTHolweHue BlogxeTHoro geduymta(npoduumra) k BBM B CLUA
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PYBJlb

27.12.2010 | 20.12.2010 | 13.12.2010 | 24.11.2010 | 28.09.2010 | 28.12.2009
[Honnap/Py6nb 30,3 30,8 30,7 31,3 30,4 29,7
EBpo/Py6nb 39,9 40,5 41,1 41,7 41,3 42,7
KopauHa (55:45)/Py6nb 34,62 35,17 35,38 36,00 35,30 35,58
Espo/Jonnap 1,3149 1,3118 1,3389 1,3329 1,3579 1,4382
3a ykpenneHue pybns 3a ocnabnexve pybns
(3a CHUXEHWE CTOMMOCTU KOP3WHBI) (3a pocT CTOMMOCTH KOP3MHbI)

CpedHecpoyHo: Bokosuk. B okTsibpe MO3MTUBHBLIX JaHHBIX MaKpPOCTATUCTUKK OKa3anoch Gonblue HeraTuBHbIX. JKOHOMMYECKas
CcuTyauus BbinpaensieTcs kak B Kutae, Tak n B CLUA. OkoHoMuka Poccun npu 3TOM HAaXOAMTCS B YMCne OTCTaoLmX. Bo3moxHO
3TO MPOMUCXOAUT MO TOM MPUYMHE, YTO POCCUMCKWIA SKCMOPT OpMEeHTMpoBaH Ha EBpony. A aKoHOMMYeckun pocT B EBpone
3aTPYQHEH B CBA3M C ype3aHeM rocpacxofos.

1) Py6nb noutu Ha 25% feLleBne «AOKPU3UCHOTO YPOBHSI» (MPOTUB KOP3UHbI) 1) 0603HaYMNCs 3HAUUTENBHBIA OTTOK KanuTana 13 CTpaHbl;
npY TOM, YTO BankoTbl OTAEMbHbIX Pa3BUBAIOLLMXCS CTPaH 3TOT YPOBEHD YkKe Bbicokme LigHbl Ha HedhTb BMeCTe ¢ BbIbopom Poccim B kayecTse CTpaHbl
AOCTUITIV NN 3aMETHO K HeMy NpnBRnannmce; NpoBefeHns Yemnnorata Mupa no cytbony moryT obecneunTs GonbLumit

NPUTOK KanuTana,

Kypc Py6nb/Oonnap.

Kypc Py6nb/EBpo
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DaKkTUHECKME HECTNAKEHHDBIE 3HAYEHNS
DaKkTUHECKME CNAXEHHbIE 3HAYEHUS

Mopgenb Ha 0CHOBE M3BECTHBIX 3Ha4eHNi dakTopos
----- Mogenb Ha 0cHoBe NMPOrHo3a (akTopos s
----- WroroBbli nporHos mm—

DaKkTUIECKMe HECTNaXeHHbIE 3HAYEHUS
DaKTUiecKUe CIMaXKeHHbIS 3HaYSHUS

Mopenb Ha OCHOBe W3BECTHbIX 3Ha4YeHNi hakTopos
Moaenb Ha 0cHOBE NPOTHO3a (aKTopPOB

WTOroBbI NporHo3

JlokanbHo: Ha choHe noxopa HedyTt K ypoBHI0 $90 py6rib HECKOMNBKO YKPENuncst MPoTUB KOP3auHbI BamioT. Mo BCeit BUAMMOCTH,
BbICOKMIA YPOBEHb LiEH NO3BONSET CMAYMTb Npobremy BbIBOAA KanuTana 13 CTpaHbl.

Kypc Py6nb/KopauHa
e e N e B S L e e DMHaMVIKa py6ns|, peana n neco OTHOCUTENIbHO KOP3UHbI
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dakTU4ecKkUe CrnaxeHHble 3Ha4eHus o
Mopenb Ha 0CHOBE M3BECTHBIX 3HaUYSHWI dakTopos I— Pyﬁﬂb/KODQMHa 8% ot MUHUMY Ma (2008 ABI"/CT)
----- Mogernb Ha OCHOBE NPOrHO3a (hakTopos - o
_____ JAToroBLI Nporo ——— bpa3aunbckuit pean/kopsuHa B % 0T MuHUMyMa (2008 ABryct)
MekcukaHckuit neco/kopanHa B % 0T MuHumyma (2008 Asrycr)
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HE®Tb

27.12.2010 | 20.12.2010 | 13.12.2010 24.11.2010 | 28.09.2010 | 28.12.2009
Hedptb WTI 90,6 88,7 88,6 83,2 76,2 78,7
3ornoro 1382 1384 1393 1375 1308 1106

3a CHWXEeHNe LieHbl Ha HedTb

3a pocCT LeHbl Ha HedTb

CHWXaTbCA.

CpedHecpoYHO: Bokosuk. B Hosbpe MMNopT HedTh KuTaem BLIPOC OTHOCUTENBHO OKTABPS, OfHAKO, HE [EMOHCTPUPYET
KEnaHust NpoJomKaTh HapalwmBaThb 3anackl. B 70 e Bpems cnpoc Ha HedTb B 3KOHOMWYECKW Pa3BUTLIX CTpaHax nepectan

KuTain oTkasbiBaeTCcs nokynatb HepTb B 3anachl MO TEKYLMM LieHaMm
Ha HedTb;

[lononHuTenbHas NUKBUOHOCTb OT BTOPOrO 3Tana  «KONMMYECTBEHHOTO
cmsrdeHnsiy B CLUA mMoxeT okasaTb MOLLEPXKY TOBAPHLIM PbIHKaM.
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DakTUdeckme HecrnaxeHHble 3HaueHns
DaKTUdeckmue CrNaxKeHHbIe 3HaYeHus

Mopenb Ha 0CHOBE M3BECTHbIX 3HaYEeHI hakTopoB.
----- Mopenb Ha 0CHOBE NPOTHO3a (hakTopoB

----- WUToroBbI# NporHos

Umnopt HedTu B Kutae
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= 13BeCTHbIE 3HAYEHS (CrNaXeHHbIS)
mmmEE [pOrHO3UpYeMbIe 3HadeH!s
M3BECTHBIE 3HAYEHUS (HeCTNaXeHHbIE)

JlokanbHO: Pocm. Cnpoc Ha Hedbtenpoayktel B CLUA nepectan cHukathesi. K TOMY Xe yMeHbLUAIoLWMecs 3anachl Chipoi
HepTW NoaaepXMBalOT LieHbl Ha Cbipbe. Takke B Nonb3y LieHbl HedhTh TO, YTO CHOPMUPOBANCS CPeSHECPOUHbIA BOCXOAALLMIA

3BeCTHbIE 3HaYeHUs (CrnaMxeHHble)
=EEEs [TOrHO3MPYEMbIE 3HAUEHNS
3BeCTHbIE 3HAaYeHUS (HECTNaXEHHbIE)

TpeHA.
1) 3anacsl Hecpvt B CLUIA nocnepHue YeTbipe Heeny CHUXanuch;
2)  CpenHeB3BeLLEHHbIT ypoBEHb cripoca Ha HedbTenpoaykTbl B CLUA
nepecTasn CHKaTbCS;
x10° Banacbl HedpTu B CLUA
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= [13BECTHbIE 3Ha4EHUS (CrNaxKeHHbIe)
=mmms [pOrHO3MPYeMble 3HaUeHNs
W3BecTHbIe 3HaYeHUA (HEeCTNaXeHHbIe)
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3a CHUXEHWE PbIHKA aKLMWiA

3a pocT pbIHKa aKkuui

CpedHecpOYHO: Pocm. YsepeHHas MONOXMTENbHAs AMHAMMKA MO KMIOYEBOMY WHAMKATOPY COCTOSHUA 3KOHOMMkA CLUA —
PO3HMYHBIM MpoAaXaM MO3BONSAET HAZAEsATbCA HA MPOAOIKEHUE pocTa (DOHAOBLIX PbIHKOB. YyTb MOPTUT KapTWHY To, yto Kutait
CUMTaET LieHY Ha HedTb CIIMLLIKOM BbICOKOIA, YTOOLI NPOAOMKaTL HapalyMBaTh 3anackl HedTy.

DaKTUYECKME HECTNAKEHHbBIE 3HAYSHNSA
DaKTUYECKME CITIaKEHHbIE 3HaYeHNS

----- Mopenb Ha OCHOBE NPOrHo3a (akTopos
----- WToroBbIit NporHos

Mogenb Ha 0CHOBE M3BECTHbIX 3Ha4YeHMi (hakTopoB

1) CHWxXeHWe nporHo3a HedT! NO NpUYKHE CHXEHUS 0ObEMOB UMMOpTa 1) S&P500 Bce ewe HeQOOLEHEH  OTHOCUTENBHO
Kutaewm; «CNPaBEeSMBOroY YPOBHS;
UHaekc PTC NHaeke S&P500
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DaKTUYECKUE CTNIAKEHHBIE 3HAYSHUS
Mogenb Ha 0CHOBE U3BECTHbIX 3HAYEHUI pakTopos
===~ Mogenb Ha OCHOBE NPOrHo3a hakTopos

""" WToroBbIit npor+os

JlokanbHO: Pocm. CoxpaHsieTcs [JonrocpOYHbIi BOCXOAALLMI TPEHA, K KOTOPOMY [06aBUNCS CPeAHECPOUHBIA BOCXOAALLMIA.

1) PackpyunBaHuWe Tembl Ipobnem eBponenCcKIX rocaonroB;
2) Mnoxme aaHHble ¢ pbiHka Tpyaa CLUA (odvumanbHas ctatucTuka).

1)

2)
3)

MepBbit  penn3  NOTPeOUTENbCKO  YBEPEHHOCTM  OT

MuuuraHckoro yHuBepcuTeTa 3a aekabps;
XopoLune AaHHble C pbiHKa TpyAa oT areHTcTea ADP;
OTnmnyHble AaHHbIE MO PO3HWYHBIM NpoAaXam 3a Hosbpb

CpaBHUTENbHAs AMHAMKUKA PO3HUYHBIX NPOAAX U
nepcoHanbHbIX pacxofos, CLIA

Adv retail sales —e— Personal spendings
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WHaeke yBepeHHocTH noTpebuTenei ot MuuuraHckoro YHuBepcuteta
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KAK U KOr'lA YATATb HALL OB30P

1. Haw ob3op BbinyckaeTcs 2 pasa B Hegento. [locne 3aBepLIeHNst OCHOBHBIX TOProB B POccum B NOHEAENbHK 1 CPeay.

2. O630p comepkuT CBOAHYK (MEpBYKD) CTPaHWLy W CTpaHMUbl, MOCBSILLEHHble OTAEMNbHbIM pbiHKam: [donnap/EBpo,
Pybnb/KopanHa, Hedpb, 301010, PhIHOK akLuiA.

3. Ha cBopaHOM cTpaHuuUe NpuvBeaeHO pe3loMe MO TEKyWeMy COCTOSHUI MUPOBOM IKOHOMMKM ¥ Hanbonee BakHbIX ee
CErMEHTOB.

3.1. Mbl mpegnonaraem, 4T0 XapaKTepUCTMKA COCTOSIHUA MMPOBOW 3KOHOMMKM (KDOME 3KOHOMUYECKOTO pocTa BKIHOYaeT
AVHAMUKY MHGMAUMM M BHELHME LUOKM) MO3BONISIET 3aKMiouMTh, Kyaa OGyayT HanpaBrieHbl CPeAHEeCpouYHble TpeHmbl (0T 3X
MECSILIEB A0 2X JIeT) OCHOBHbIX (OMHAHCOBbIX PbIHKOB.

3.2. Takke Ha MepBeoii CTpaHULe Mbl MPUMBOAMM Haubonee BaXHble HOBOCTM, KOTOpble, HA HaW B3rNsd, 4atT BO3MOXHOCTb
W3MEHWTb U MOATBEPAMUTL OLIEHKY COCTOSHIS 3KOHOMUKY.

4. Ha cBOgHOI CTpaHWLEe Takke npuBeaeHbl Havbonee akTyamnbHble MHBECTULMOHHblE WAEM, a TaKKE WX MapameTpbl,
no3BonsiolLmMe YMTaTensm ob3opa MpogorkaTh MpUAEPXKMBATLCS WM OTKasbiBAaTbCA OT WHBECTMOEN Aaxe B nepuop Ao
nybnukalmm HoBOW Bepcumn 0b3opa.

5. Kaxpaa ctpaHuua O630pa, MOCBsLEHHAs OOHOMY W3 PbIHKOB, pa3geneHa Ha ABa pasgena: 1) CpegHecpouHo u 2)
TNokanbHo.

5.1. B pa3gene "CpeaHecpo4HO" Mbl OMUCHIBAEM AENCTBUE (HAKTOPOB, BMUSHUE KOTOPLIX MOXET OTPa3UTbCS Ha CTOMMOCTM
(hMHaHCOBOrO MHCTPYMEHTa B TeyeHne 3x MecsueB. YkasbiBaemble 30echb (akTopbl 0T0BpaHbl CPeau NpoUmMX U UCMOMb3yTCs B
MPOTHO3HbIX Mogensax. C MOMOLLb NPOrHO3HLIX PETPECCUMOHHBIX MOZeNeid Mbl OnpeaensieM "crnpaBeanuByk" CTOMMOCTb
(hMHAHCOBBIX MHCTPYMEHTOB, KOTOPas SBMSAETCA OCHOBHOW L1151 LIENEBbIX YPOBHEN AaHHOTO pasaena. [aHHble YpOBHU SBMIAKOTCS
NOTEHLMANbHbIMM LIENsMu 4ns 6yayLinx CUnbHbIX BKEHUI.

5.2. B paspgene "JlokanbHO" Mbl onpegensem KpaTkocpouHble (akTopbl, B COOTBETCTBUE C KOTOPbIMU MPOUCXOAAT NocneaHue
OBWXEHUS LeH (PMHAHCOBbIX MHCTPYMeHTOB. OCODEHHO OTMeyaeM 3Tu (haKTOpbl, ECIIN OHU OTIIMYAKTCA OT CPEAHECPOYHbIX
(haKTOPOB NPOrHO3HbLIX MOAENEMN.

5.3. CoveTaHue MHBeCTMAEH W BbIBOAOB pa3AenoB 063opa. CpegHecpoUHble 1 NokanbHble (PaKTopbl MOTYT NMPOTUBOPEYNTD
ApYr Apyry N0 HanpaBneHuo NporHo3a. HecmoTps Ha BO3MOXHOCTb HAmMuuUs MPOTUBOPEYMIA, Mbl CHMTAEM, YTO CTOUT NPUHUMATb
BO BHMMaHue oba pasaena (kak "cpeHecpoyHo", Tak 1 "nokanbHo") Hawwero 063opa. MoaenbHbIi nopTdens ¢ NepBoii CTPaHULb
arpervpyeTt kak BblBofbl pasgena "CpeaHecpouHo”, Tak u pasgena "MlokanbHo". MOHATHO, YTO Hanbomnblias YBEPEHHOCTb B
WHBECTWAESAX MMEETCS B TOT MOMEHT, KOrfa AeCTBME CPESHECPOUHBIX M MOKaNbHbIX ()akTOPOB COBMAAAET MO HANPaBIEHMIO.

6. B kaxaom 13 AByx pasgenos MOXHO BblaenuTb 3 6roka: 1) ®akTopbl 3a poCT LieHbl (HMHAHCOBOTO MHCTPYMeHTa, 2) dakTophbl 3a
CHUXEHME LieHbl (IMHAHCOBOTO MHCTPYMeHTa; 3) Lanka-pesiome, copepxalee obuwymi BoiBoa: 1) feicTeue Kakux hakTopos (3a
POCT WIM CHWKEHME LieHbl (DMHAHCOBOTO MHCTPYMEHTA) SBASETCS Onpedensiowum unM 2) 3akmioyeHue 06 OoTcyTCTBUM
OnpeaensioLLnX ApaiBepoB.

7. Ecrm y Bac eCTb 3ameyvaHus Wnu MPEAnoXeHUs MO COLEepXaHWio Wnn CTpykType 0630pa, noxanyicta nuwwute:
Andrei.p.Surikov@bspb.ru
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KOHTAKTHAA UHOOPMALIUA

OAO «baHk «CaHkTt-leTepbypr»
191167, CaHkr-leTepbypr, HeBckui np., 178 nut. A
http:/iwww.bspb.ru/

KpyrnocytouHasi cnpaBoyHas cnyx6a: 8 (800) 555-50-50, 8(812) 329-50-50

Ananutnyeckas cnyxoa
Cankr-MNeTepbypr, yn. Ucnonkomckas 4. 15, nut. A, 6/ "Onumn”

CypukoB AHOpeii, Ha4anbHUK AHANUTUYECKON CyXObl

email: Andrei.p.Surikov@bspb.ru
phone: +7 (812) 325-36-13

NanwwHa Onbra, HavanbHUK OTAENA aHanK3a 4ONroBOro pbIHKa

email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

FopaeeB Anekcew, BeQyLNA aHANNTMK

email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

[JaHHb 1l aHanumuyeckull u UHghopmayUOHHbIT Mamepuasn nodzomossneH pabomHukamu OAO «baHk «CaHkm - [lemepbype».

Mpocum Bac obpamums eHumMaHue Ha criedyroujue CyuecmeeHHble hakmbl u 06cmosimenbcmea OMHOCUMEBHO MO20, YMo Hacmosawul Mamepuar:

1. He sisnsiemcs peknamou;

2. He Hocum xapakmep nobol oghepmbI (NpednoxeHus);

3. He umeem 8 kayecmee 0CHOBHOU uenu npodUXeHue MTHbbIX UEHHbIX Bymaz u/unu huHaHCOBbIX UHCMPYMEHMO8, U/uiu (hUHaHCO8bIX yCrye;

4. He codepxum kakoeo-nubo obewaHusi ebinnam u/unu 0oxodos;

5. He skmtoyaem nobbix 2apaHmutl, obewaHull Uiy npoeHo308 pocma;

6. He HanpaeneH Ha nobyxdeHue npuobpemams UeHHble bymazu, (huHaHCO8bIE UHCMPYMEHMbI U/unu huHaHCo8bIe yeryeu;

7. JomxeH paccmampugambCa UCKTIOYUMENbHO 8 Kadecmee UHopMayuU unu 4acmHo20 MHEHUSI U He MOXem sensimbCs 0CHogaHueM 0n1si npedbseneHus
mpebosanuli k OAO «baHk «CaHkm-Tlemepbypey, 8krtoyas €20 opaaHbi U pabomHUK08, a makxe K mpembsum uyam.

MpedcmasneHHbIli Mamepuar, kak NOTHOCMbH0, MaK U YaCmuYHO, HOCUM UCKIHYUMENLHO UHGhOPMAUUOHHBIU Xapakmep.

Bcsi uHbopmauus u ceedeHusi, codepxaljuecs 8 Mamepuare, NomydeHbl U3 OMKPbIMbIX Ny6nu4HbIx ucmoyqHukos, komopble OAO «baHk «Cankm-lTemepbypa»
paccmampusaem 8 Kayecmse 00CMOBEPHbIX, akmyasbHbIX U MOYHbIX, HE COCMAasnSWUX KOMMEPYECKYIO UnU UHYI0 OXpaHsemyto malHy. HecMomps HU Ha
umo, nposepka uHghopmayuu He nposodunack U OAO «bark «CaHkm-llemepbypey, ekrto4as e20 opaaHbl U pabomHUKO8, He 0efalom HUKaKuX 3aseneHull U He
Oarom HUKaKux 2apaHmuil Hu 8 npsmMol, HU 8 KOCBEHHOU hopme omHocumesnbHo AoCMOo8ePHOCMU, aKmyabHOCMU UTU MOYHOCMU UHGhOPMayUU U Mamepuarna.
OAO «baHk «CaHkm-llemepbype», ekmoyasi €20 opeaHbl U pabomHuKos, He Hecem omeemcmeeHHOCMb 3a Oelicmeus (6e3delicmausi) mpembux fuy U 3a
nobble ybbimKu, @ makxe 3a nbol yuwepd, 803HUKWUL 8 €8A3U C MMH0bbIM UCNOb308aHUEM Mamepuana, UHghopmayuu u/unu ceedeHull, pasmMeweHHbIX 8 HeM, a
maroke 3a HemoyHoCMb LU omcymcemeaue kakoU-nubo uHghopmayuu unu ceedeHud.

TTiobas uHgbopmayusi, codepxawjascsa 8 npedcmasieHHbIX Mamepuanax, Moxem bbimb usmeHeHa u/unu dononHeHa OAO «bark «Cankm-lTemepbype» 8 noboe
epems 6e3 npedeapumensHozo yeedomneHus, odHako, OAQO «baHk «CaHkm - [lemepbype» He umeem Kakux-nubo 0bs3amenbCme no 8HECEHUI0 8 Mamepuan
ucnpagneHull unu UsMeHeHul U He Hecem KakoU-nubo ces3aHHoU ¢ 3muM 0meemcmeeHHOCMU.

OAOQ «baHk «CaHkm-lemepbype» He Oaem 3agepeHull, Ymo mamepuan npedHasHayeH Of 8cex €20 nomydameneli, npu 3MoM, onepayuu ¢ UeHHbIMU
bymazamu, c8si3aHbl ¢ PUCKOM U mpebyom coomeemcmeyrouuX 3HaHull U onbima.

Unpopmayus e mamepuane nodsepxeHa usHUK aKkmopos pasfuyHbIX puckos, HeonpedeneHHOCMU, UHbIX (hakmopos, Komopbie Haxodsamcs 8He npedenos
KOHMPOIS U 803MOXHOCMU MOYHO20 NPO2HO3UPOBaHUS, 8credcmeuUe Ye2o 3as8neHHbIe OaHHble, pe3ynbmamel U UHGopMayus Mo2ym He coomsemcmeosams
3as8/1EHHOMY.

Mamepuan He 3ameHsiem KOHCybmayuu u He QOMKeH UCnob308ambCs 8MECMO HEé.

PacnpocmpatHerue, socnpoussedeHue U KonupogaHue, BHECEHUe USMeHeHul 8 mamepuar, He donyckaemcs 6e3 nosydeHus npedsapumesibHo20 NUCbMEHHO20
paspeweruss OAO «bank «Cankm-lTemepbype». OAO «baHk «CaHkm-llemepbype» He Hecem 0meemcmeeHHOCMU 3a HeCaHKUUOHUpOsaHHble Oelicmeusi
mpembux 11U, cesi3aHHble ¢ HecobmodeHUeM NPUBEAeHHbIX 02paHUYeHUU.

© 2010 OAO «baHk «CaHkm-llemepbypey.



