@ GAHK !
St [lepcnekTBbl PMHAHCOBbLIX PbIHKOB

21 mapra 2011 AHanutnyeckum 063op

Pe3tome no npor|-|o3|-|017| AOWHaMukKe (bVIHaHCOBbIX PbIHKOB 1 COCTOAHUIO IKOHOMUKMW.

Passutne cutyaumm B Juum u Ha BrivkHem BocToke, nocneacTBus npupoaHoi 1 TexHOreHHo! katacTpodbbl B AMOHUM 3aTMUMI MaKpO3KOHOMUYECKIEe
HOBOCTW, XOTS W TYT NPOUCXOAAT BaxHble Belwyn. ®PC Ha npowwnoi Hegene He CAULWKOM CUMbHO M3MEHWNO CBOW CTIUTMEHT, He BbipaauB ocoboro
BecnokoicTa no nosogy MHpnaLuK. A Mexay Tem, nHdnsauus B CLUA aaet Bce 6onblue noBoaoB roBoputh o cebe — CPI Core BTOpoi MecsiL,
nogpsa okasbiBaetcs Ha yposHe 0,2%, obeluas noaTBepaAuTb COXMBLUMECS OXMAAHWS packpyuuBaHWs MHGNAUMKM no Gonee MHAMKATUBHOMY ANs
®PC PCE Core (oxupaetcs 0,2% 3a ceBpanb). ViHaekc notpebutensckol yBepeHHOCTM oT MuumraHcKoro yHMBepeuTeTa 3a MapT HEOXWAAHHO
paccTpoun, Kak 1 MocrneaHue AaHHble C NepBUYHOrO pbiHka HepaikumocTi CLUA.

OTHOCUTENLHO SINOHMM CTanu NpUXoaUTL GONee ONTUMUCTUYHBIE HOBOCTH, XOTSi YBEPEHHO CKasaTb, YTO aBapisi HA aTOMHOI CTaHLWM B3SiTa Nog
KOHTPONb, Moka Henb3s. CTanu Goree MO3WTMBHBIMM BbICKA3bIBAHUS OCMLMAMbHBIX N — TemnepaTypa B aTOMHbIX Oriokax CHWXaeTcs, a
AMEeKTPUYECTBO K HIM NOABOAMTCS. M3BecTHbIM cnekynsHT Dxopax Copoc fake MopekoMeHaoBan MokynaTb SIMOHCKWE akuuu. Bmecte ¢ Tem, no
HeYCTaHOBMEHHbIM MOKa MpUYMHaM 3afbIMUIIMCH BTOPOI W TpeTHiA aHeprobnoku Ha ®ykycume-1. Mo coobiueHnsim CMU TpeTwii aHeproGnok nepecTan
AbIMUTb. BECTIOKOMCTBO BbI3BIBAET TO, YTO O CUX MOP NPOUCXOASAT HEOXMaHHbIE COBbITHS.

Monutnyeckas obcTaHoBka Ha BnvkHem BocToke n B CeBepHo Adpuke OCTaeTCS HaNPsHKEHHO! U NPOLOIMKAET NOAAEPXKMBATDL LieHbl Ha HE(Tb.
Cutyauus Bpsig nm cnocobHa ocTbITb BbICTPO.

Umozoebie pekomeHOayuu ompaxeHbl 8 duazpammax (cM. Huxe) - «CpasHeHUE NEpPCNeKmus KIYesblX (hUHAHCOBbIX PbIHKOS» U «Cmpykmypa ModesibHo20
nopmepensi»

B ueHTpe BHUMaHMA: 23 MapTa CTaHyT U3BECTHbIE NOCNEeAHWe KNoYeBble AaHHble C pbiHKa HeaBuxumocTi CLUA 3a deBpanb. Bee uto yxe BbIlno
Mo AaHHOM CEKTOpy 3KOHOMMKW Obino nnoxum. 25 mapta OymeT onybnukoBaH (PUHanbHBIA PEnu3 MHAEKCca NOTpebuTenbCkod YBEPEHHOCTM OT
MwynraHckoro yHMBepcuTeTa — NepBbli PENK3 okasarncs HeoXuaaHHo nnoxum. 24-25 mapta coctoutcs cammut EC — AomkHbI uHanNM3npoBaTses
npeanoxeHus no cosgaHuto EBponeiickoro MexaHunama cTabuibHOCTM U SKOHOMUYECKUX PechopMm.

MepcnekTuBbI CtpykTypa MmogenbHoronoptdens
KNHoueBbIX PUHAHCOBLIX PLIHKOB (c 21 no 28 mapTa 2011 )
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Brvxuuit Boctok n CeBepHas Adppuka. Koanuuus o mase ¢ CLUA, dpaHumeit n BenukoGputaHueit Hayana atakoBaTb BoeHHble 0GbEKTHl,
nosinbHble mramaxepun. Mexay Tem B MemeHe cuTyauma 6nitska K KDUTUHECKOR — CTapoe PyKOBOACTBO CTPaHbI MOXET BbiTb BbIHYKAGHO MOKMHYT
CBOM MOCTbI WK MOMbITATbCA Pa3BA3aTh rpaxaaHCcKylo BOMHY. B elue ofHoit Touke HanpshkeHHOCTH — BaxpeiiHe - (BUOUMO C MOMOLLbIO BOEHHbIX 13
Caynosckoit Apasun 1 OAD) no cnosam MECTHOrO KOpOns yAanocb COpBaTb WHOCTPAHHBIA 3aroBop, KOTOPLIA rotoBunca B Tevenue 20-30 ner.
MesxayHapogHOoe peiTUHrOBOe areHTCTBo S&P nocuuTano, Yto MoNUTUYECKUE PUCKW B 3TOM CTPaHE CTanu BbICOKW, U NOHU3NIO CYBEPEHHBIN PETUHT
Ha fiBe cTyneHu (c A- o BBB).
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EBPO/OONNAP
3a ykpenneHue Espo

[lepcnekTBbl PUHAHCOBbLIX PbIHKOB

3a ykpenneHve [onnapa

o6s3atenbeTB EFSF 1 «npobnemHbIx» cTpaH.

CpedHechllHO: YkpenneHue egpo. C TOUKM 3peHUs MOAENM eBponenckas BaniTa BCe elle HeJoOLEeHeHa OTHOCUTENBHO
ponnapa. O npobneme 06CJ'Iy>KVIBaHVIH €BPONEeNCKNX rOCAONTOB CTanu MeHbLUE FOBOPUTb B CBSA3M C yCNELWHbIM pasMmeLLeHnem

pocTa ctasku ELIB;
2)  W36bITouHas NUKBUOHOCTL OT «QE2;

1) PocT notpebuTenseKoit MHANALMM OXVBIN CNIEKYNALMM MO NOBOAY

1) Toprosbiin 6anaHc Mexay Esponoit u CLUA Havan cmewjatbes B
nonb3y 3Be3aHO-NonocarbIx;

Kypc EBpo/fonnap
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DaKkTUUECKUE HECTNIAXKEHHbIE 3HAYESHMS
DaKkTUYECKMe CTTaKeHHbIE 3HaYEHUs

Mopenb Ha 0CHOBE M3BECTHLIX 3HaUEHMit haKkTopoB
----- Mopenk Ha 0CHOBE NPOTHO3a aKkTopoB

----- TOroBbIi NporHo3

Toproebii 6anaHc mexay CLUA n EBposoHon
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mmmss [porHO3NpYeMbie 3HadeHns
13BeCTHbIE 3HAUYSHUS (HeCTNaXeHHbIS)

JlokanbHO: Ykpennenue eepo. CDS Ha [0nm €BPONECKUX CTPaH CHU3NNKCL B IHBape W espane, pearupys Ha yerewwHo
npoBefeHHble ayKLMOHbI N0 pasMeLLeHuto fonros Wcnanum u MopTyranuum u, rmasHoe, - EFSF. 9 mapTa coctosnoch pasmeLleHue
obnurauui MopTyranuu, KOTOPOE MOXHO Ha3BaTb CKOpee YCnellHbIM. [loCTuxeHue JOroBOPEHHOCTU NO co3faHuio EBponeickoro
MexaHuama cTabunbHOCTH CHKAOT OnaceHust o noBogy npobnembl rocuHaHcoB B EBpO3oHe.

MexaHu3ma CTabunbHOCTH;

OromxeTHoro aedpuunta B CLUA;

1) [ocTuxeHWe [AOrOBOPEHHOCTM MO co3paHuto EBponeiickoro

2) AKTyanusauus OXUZaHWA MO MPOJOIDKEHWIO PacLUMPEHM

BrogxeTHbI gecomumT (npoduumT) B CLUA
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== [/13B€CTHbIE 3Ha4YEHNA (CrNaXEHHbIE)
munus [POrHO3UPYeMble 3Ha4eH!A
WM3BecTHble 3Ha4eHWs (HecrnaxeHHble)

OTHolleHue BroaueTHoro AeduumTa (npocuumTa) k BBM B CLUA
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= [13BECTHbIE 3Ha4EHUS (CrNaxKeHHbIe)
mmmms [pOrHO3MPYeMble 3HaUeHNs
M3BecTHble 3HaYeHNs (HecrnaxeHHble)
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21.03.2011 | 15.03.2011 | 07.03.2011 | 18.02.2011 | 21.12.2010 | 22.03.2010
[Honnap/Py6nb 28,3 28,7 28,2 29,1 30,7 29,5
EBpo/Py6nb 40,1 40,2 39,4 39,9 40,3 40,0
KopauHa (55:45)/Py6nb 33,61 33,88 33,23 33,96 35,01 34,26
Espo/[onnap 1,4180 1,3996 1,3972 1,3694 1,3095 1,3555

3a ykpenneHuve pyonga
(3a CHUXEHWE CTOMMOCTU KOP3WHBI)

3a ocnabnexve pybns
(3a pocT CTOMMOCTH KOP3MHbI)

KanuTana u3 CtpaHbl, XOTA KaniTan npoAoXaeT BbIBOAUTLCA.

CpedHecpoyHo: YkpenneHue py6ns. Mocne noaxoga HedTv Kk yposHio $90 u nocne ero npeoponeHus pybnb Hadan
YKPENNsiTbCA NPOTUB KOp3WHbI BantoT. Mo BCell BUAMMOCTM, BbICOKWI YPOBEHb LIEH MO3BONSET CMsrYMTL MpobrieMy BblBoga

1) Pybnb 3ameTHO feLueBne «JOKPU3VCHOTO YPOBHS» (IPOTUB KOP3UHbI) Npy
TOM, YTO BanioThl OTAENbHbIX Pa3BUBAOLLNXCS CTPAH 3TOT YPOBEHb YkKe
DOCTUITIN UMM 3aMETHO K HEMY MpUBIU3MnUCh;

1) O603HauMNCs 3HaUMTENbHbIA OTTOK KanuTana 13 CTpaHbl;
Bbicokvie LigHbl Ha HedhTb BMECTE C BbIGOpOM Poccum B kauecTBe CTpaHbi
NpoBeLeH!s YemMnuoHaTa Mupa no ¢yT6omny MoryT KoMNeHcUpoBaTh
00bEeM OTTOKa;

Kypc Py6ne/donnap.
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DaKTUHECKME HECTNAKEHHBIE 3HAUEHNR
PaKTUdeckie CrnaKeHHsIe 3HaueHns

Mopenb Ha OCHOBE M3BECTHBIX 3Ha4eHWi dakTopos
----- Mopenk Ha OCHOBE MPOTHO3a (haKToPOB

""" WToroBblid nporHos
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DaKTMUECKNE HECTNAXKEHHBIE 3HAUSHNS
DaKTMUecKne CrakeHHbIe 3HaueH!

Mopenb Ha OCHOBE M3BECTHBIX 3HaYeHMIA haKTOpoB
----- Mogenb Ha OCHOBE NPOTHO3a (akTOPOB

""" ATOroBbIi NPOrHo3

no3sondet py6n}0 1 oanbLle yKpennaTbes.

JlokanbHo: [lectabunnsaums cutyauum Ha brimkHem BocToke 1 B CeBepHom Adpuke nofaepxuBaeT LieHbl Ha HedhTb U

Kypc Py6nb/KopauHa
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DaKTUYECKUE HECTNIAKEHHBIE 3HAYEHUS
DaKkTUHECKME CTNAXEHHbIE 3HAYEHUS!

Mopgenb Ha 0CHOBE M3BECTHBbIX 3Ha4YeHNi dakTopos
----- Mogenb Ha 0cHoBe NMPOrHo3a (hakTopos

----- WroroBbli nporHos
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[lepcnekTBbl PUHAHCOBbLIX PbIHKOB

HE®Tb

21.03.2011 | 15.03.2011 | 07.03.2011 18.02.2011 | 21.12.2010 | 22.03.2010
Hedptb WTI 102,0 97,2 105,4 85,0 89,3 81,3
3ornoro 1431 1394 1433 1387 1385 1102

3a CHWXEeHNe LieHbl Ha HedTb \ 3a pocCT LeHbl Ha HedTb

CpedHecpoYHO: Bokosuk. HedhTb NpeacTaBnseTcs NepekynneHHoil OTHOCUTENBHO CTIPaBEANNBOro 3HaueHus. MocTeneHHoe
oxnaxgaeHue cutyaumm Ha brivkHem Boctoke n B CeepHoit Adpuke ByaeT cnocobCTBOBaTL CHUKEHUIO LiEH Ha HETb.

OT  BTOpOrO  3Tana
CIUA moxeT okasaTb

[ononHutenbHas JIMKBMAHOCTb
«KONNYECTBEHHOIO ~ CMATYEHUA»
NOAAEPXKKY TOBAPHBIM PbIHKaM;

1)
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DaKTUHECKIME HECTIAXEHHBIE 3HAUSHUS!
DaKTUYECKUE CTNIAKEHHBIE 3HAYSHUS

Mogenb Ha 0CHOBE U3BECTHbIX 3HAYEHUI hakTopos
Mogerb Ha ocHOBe NporHoaa (akTopos

WTOroBbIit NporHo3

DaKTU4ECKNE HECTNIAKEHHbIE 3HAaYEHUS
DaKTU4ECK1e CrIaxKeHHble 3Ha4eHns

Mopenb Ha 0CHOBE M3BECTHbIX 3HaYeHWH (HakTopoB.
Mopenb Ha 0cHoBe NPorHo3a akTopos

WTOroBbIi NporHos

JlokanbHO: Bokosuk. LieHs Ha HedhTh NOANEPKMBAET B NEPBY0 0Yepeb HanpseHHas cuTyauus Ha BrkHem Boctoke u
CesepHoi Adpuke.

O6ocTpeHue cutyauum Ha BrivkHem BocToke;
OTHOCUTENBHO HU3KMIA ypoBeHb 3anacos HedTn B CLUA v
0603HaueH1e pocTa crpoca Ha HedhTb BO BTOPO NONOBUHE
thespans;

Cnpoc Ha HedTb B CLUIA

Banacbl HedpTu B CLUA
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= [13BECTHbIE 3Ha4EHUS (CrNaxKeHHbIe)
=mmms [pOrHO3MPYeMble 3HaUeHNs
W3BecTHbIe 3HaYeHUA (HEeCTNaXeHHbIe)

W3BeCTHbIE 3HA4YEHUA (CrNaXeHHbIe)
mumsn [TPOrHO3MPYEMble 3HA4SHMS
— V3BeCTHble 3Ha4eHus (HecrnaxeHHble)
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3a CHUXEHWE PbIHKA aKLMWiA 3a pocT pbIHKa aKkuui

CpedHecpquo: Pocm YBepeHHas MonoxutenbHas OWHaMWUKa MO KIIOYEBOMY WHAMKATOPY COCTOSHMS akoHOoMukM CLUA —
PO3HWYHBIM MpoAaxaMm (MOATBEPKAAETCS NepCoHanbHbIMM pacxogamu) No3BONSET HafedTbCA Ha NPOAOIKEHNe pocTa (POHA0BbIX
PbIHKOB. MIHAEKC POCCUICKMX aKLMiA BCred 3a He(DTbIO Havas BXOAWTb B 30HY NepPeKynieHHOCTM.

1) WHdnaumuoHHble oxupanns B CLIA » EsposoHe npogomkatot
pa3gyBatbes, «obeLlasn» BO3MOXHOCTb YKECTOUYEHWUS! AeHEXHO-KpeAUTHOM
MONUTUKK;
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12-Jun-20
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24-Nov-20
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DaKTUHECKIME HECTIAXEHHBIE 3HAUSHUS!
DaKTUYECKUE CTNIAKEHHBIE 3HAYSHUS

Mogenb Ha 0CHOBE U3BECTHbIX 3HAYEHUI pakTopos
===~ Mogenb Ha OCHOBE NPOrHo3a hakTopos

""" WToroBbIit npor+os

DaKkTUYECKINE HECTTIAXKEHHBIE 3HAUEHNS
DaKkTUYECKINE CTNaXEHHbIE 3HaUSHNS

Mogenb Ha 0CHOBE M3BECTHbIX 3Ha4YeHMi (hakTopoB
----- Mopenb Ha OCHOBE NPOrHo3a (akTopos

----- WToroBbIit NporHos

JlokanbHO: Pocm. TokanbHO POCCHIACKMIA (DOHAOBBIN PHIHOK NOAAEPXKMBAETCH BbIPOCLIMMU LGHaMU Ha HedTb, OfHAKO,
pectabunusauus cutyauum B ctpaHax CeepHoit Adpuku n BnskHero Boctoka MOXET NOMOYb PaCKpYTUTb MHAMALMIO B MUPE, YTO

B CBOI 04Yepe/ib MOXET NOJOPBaTh AarbHENLLNA POCT SKOHOMMUKM.

1) PoiHok HegswkumocTn CLUA octaetcs Ha gHe, a Mexay Tem 1)  Tpopomxenne pocta po3HUYHbIX npofax B CLUA;
yXe CTaHoBUTCA BCe 6onblue OCHOBaHMA ANsi MOBbILIEHWS
CTaBoK;

2) Cnabble MapTOBCKME [aHHble MO MHAEKCY MOTpeduTenbckomn
yBEPEHHOCTH OT MUuMraHCKoro yHUBEpCUTETa;

MHAKS po3HUYHbIX npogax B CLUA NHaeke yBEpeHHOCTH NoTpebuTenei oT MuumrraHekoro YHusepcuteta
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= 3BeCTHbIE 3HAYEHS (CrNaXeHHbIS)

wumEE [IpOrHO3Mpyemble 3Ha4eHUs
W3BecTHble 3Ha4eHUs (HecrnaxeHHble)

M3BecTHble 3Ha4eHus (CrnaxeHHble)
=uuus [TPOrHO3MPYEMble 3HA4EHNA
M3BeCTHbIe 3HAaYEHUs (HECTNaXKEHHbIE)
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KAK U KOr'lA YATATb HALL OB30P

1. Haw ob3op BbinyckaeTcs 1 pa3 B Hegento. [ocne 3aBepLUeHnst OCHOBHBIX TOProB B POCCHN B MOHEAENbHNK.

2. O630p comepkuT CBOAHYK (MEpBYKD) CTPaHWLy W CTpaHMUbl, MOCBSILLEHHble OTAEMNbHbIM pbiHKam: [donnap/EBpo,
Pybnb/KopanHa, Hedpb, 301010, PhIHOK akLuiA.

3. Ha cBopaHOM cTpaHuuUe NpuvBeaeHO pe3loMe MO TEKyWeMy COCTOSHUI MUPOBOM IKOHOMMKM ¥ Hanbonee BakHbIX ee
CErMEHTOB.

3.1. Mbl mpegnonaraem, 4T0 XapaKTepUCTMKA COCTOSIHUA MMPOBOW 3KOHOMMKM (KDOME 3KOHOMUYECKOTO pocTa BKIHOYaeT
AVHAMUKY MHGMAUMM M BHELHME LUOKM) MO3BONISIET 3aKMiouMTh, Kyaa OGyayT HanpaBrieHbl CPeAHEeCpouYHble TpeHmbl (0T 3X
MECSILIEB A0 2X JIeT) OCHOBHbIX (OMHAHCOBbIX PbIHKOB.

3.2. Takke Ha MepBeoii CTpaHULe Mbl MPUMBOAMM Haubonee BaXHble HOBOCTM, KOTOpble, HA HaW B3rNsd, 4atT BO3MOXHOCTb
W3MEHWTb U MOATBEPAMUTL OLIEHKY COCTOSHIS 3KOHOMUKY.

4. Ha cBOgHOI CTpaHWLEe Takke npuBeaeHbl Havbonee akTyamnbHble MHBECTULMOHHblE WAEM, a TaKKE WX MapameTpbl,
no3BonsiolLMe yMTaTensm ob3opa MpogorkaTh MpUAEPXKMBATLCS WM OTKasbiBAaTbCA OT WHBECTMOEN faxe B nepuop Ao
nybnukalmm HoBOW Bepcumn 0b3opa.

5. Kaxpaa ctpaHuua O630pa, MOCBsLEHHAs OOHOMY W3 PbIHKOB, pa3geneHa Ha ABa pasgena: 1) CpegHecpouHo u 2)
TNokanbHo.

5.1. B pa3gene "CpeaHecpo4HO" Mbl OMUCHIBAEM AENCTBUE (HAKTOPOB, BMUSHUE KOTOPLIX MOXET OTPa3UTbCS Ha CTOMMOCTM
(hMHaHCOBOrO MHCTPYMEHTa B TeyeHne 3x MecsueB. YkasbiBaemble 30echb (akTopbl 0T0BpaHbl CPeau NpoUmMX U UCMOMb3yTCs B
MPOTHO3HbIX Mogensax. C NOMOLLb NPOrHO3HLIX PETPECCUMOHHBIX MOZeNeid Mbl Onpeaensiem "crnpaBeanuByk" CTOMMOCTb
(hMHAHCOBBIX MHCTPYMEHTOB, KOTOPas SBMSAETCA OCHOBHOW L1151 LIENEBbIX YPOBHEN AaHHOTO pasaena. [aHHble YpOBHU SBMIAKOTCS
NOTEHLMANbHbIMM LIENsMu 4ns 6yayLinx CUnbHbIX BKEHUI.

5.2. B paspgene "JlokanbHO" Mbl onpegensem KpaTkocpouHble (akTopbl, B COOTBETCTBUE C KOTOPbIMU MPOUCXOAAT NocneaHue
OBWXEHUS LeH (PMHAHCOBbIX MHCTPYMeHTOB. OCODEHHO OTMeyaeM 3Tu (haKTOpbl, ECIIN OHU OTIIMYAKTCA OT CPEAHECPOYHbIX
(haKTOPOB NPOrHO3HbLIX MOAENEMN.

5.3. CoveTaHue MHBeCTMAEH W BbIBOAOB pa3AenoB 063opa. CpegHecpoUHble 1 NokanbHble (PaKTopbl MOTYT NMPOTUBOPEYNTD
ApYr Apyry N0 HanpaBneHuo NporHo3a. HecmoTps Ha BO3MOXHOCTb HAmMuuUs MPOTUBOPEYMIA, Mbl CHMTAEM, YTO CTOUT NPUHUMATb
BO BHMMaHue oba pasaena (kak "cpeHecpoyHo", Tak 1 "nokanbHo") Hawwero 063opa. MoaenbHbIi nopTdens ¢ NepBoii CTPaHULb
arpervpyeTt kak BblBofbl pasgena "CpeaHecpouHo”, Tak u pasgena "MlokanbHo". MOHATHO, YTO Hanbomnblias YBEPEHHOCTb B
WHBECTWAESX MMEETCS B TOT MOMEHT, KOrfa AeCTBME CPESHECPOYHBIX M MOKaNbHbIX ()akTOPOB COBMAAAET MO HANPaBIEHMIO.

6. B kaxaom 13 AByx pasnenos MOXHO BblaenuTb 3 6roka: 1) ®akTopbl 3a poCT LieHbl (IMHAHCOBOTO MHCTPYMeHTa, 2) dakTophbl 3a
CHUXEHME LieHbl (IMHAHCOBOTO MHCTPYMeHTa; 3) Lanka-pesiome, copepxalee obuwymi BoiBoa: 1) feicTeue Kakux hakTopos (3a
POCT WIM CHWKEHME LieHbl (DMHAHCOBOTO MHCTPYMEHTA) SBASETCS Onpedensiowum umM 2) 3akmioyeHue 06 OoTCyTCTBUM
OnpeaensioLLnX ApaiBepoB.

7. Ecrm y Bac eCTb 3ameyvaHus Wnu MPEAnoXeHUs MO COLEepXaHWio Wnn CTpykType 0630pa, noxanyicta nuwwute:
Andrei.p.Surikov@bspb.ru
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KOHTAKTHAA UHOOPMALIUA

OAO «baHk «CaHkTt-leTepbypr»
191167, CaHkr-leTepbypr, HeBckui np., 178 nut. A
http:/iwww.bspb.ru/

KpyrnocytouHasi cnpaBoyHas cnyx6a: 8 (800) 555-50-50, 8(812) 329-50-50

Ananutnyeckas cnyxoa
Cankr-MNeTepbypr, yn. Ucnonkomckas 4. 15, nut. A, 6/ "Onumn”

CypukoB AHOpeii, Ha4anbHUK AHANUTUYECKON CyXObl

email: Andrei.p.Surikov@bspb.ru
phone: +7 (812) 325-36-13

NanwwHa Onbra, HavanbHUK OTAENA aHanK3a 4ONroBOro pbIHKa

email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

FopaeeB Anekcew, BeQyLNA aHANNTMK

email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

[JaHHb 1l aHanumuyeckull u UHghopmayUOHHbI Mamepuasn nodzomosneH pabomHukamu OAO «baHk «CaHkm - [lemepbype».

Mpocum Bac obpamums eHumMaHue Ha criedyroujue CyuecmeeHHble hakmbl u 06cmosimenbcmea OMHOCUMEBHO MO20, YMo Hacmosawul Mamepuar:

1. He sisnsiemcs peknamou;

2. He Hocum xapakmep nobol oghepmbI (NpednoxeHus);

3. He umeem g kayecmee 0CHOBHOU uenu npod8UXeHUe MTHbbIX UEHHbIX Bymaz u/unu huHaHCOBbIX UHCMPYMEHMO8, U/uiu (hUHaHCO8bIX yCrye;

4. He codepxum kakoeo-nubo obewaHusi ebinnam u/unu 0oxodos;

5. He skmtoyaem nobbix 2apaHmutl, obewaHull Uiy npoeHo308 pocma;

6. He HanpaeneH Ha nobyxdeHue npuobpemams UeHHble bymazu, (hUHaHCO8bIE UHCMPYMEHMbI U/unu huHaHCo8bIe yeryeu;

7. JomxeH paccmampugambCa UCKTIOYUMENbHO 8 Kadecmee UHopMayuU unu 4acmHo20 MHEHUSI U He MOXem sensimbCs 0CHogaHueM 0n1si npedbseneHus
mpebosanuli k OAO «baHk «CaHkm-Tlemepbypey, 8krtoyas €20 opaaHbi U pabomHUK08, a makxe K mpembsum uyam.

MpedcmasneHHbIli Mamepuar, kak NOTHOCMbH0, MaK U YaCmuYHO, HOCUM UCKIHYUMENLHO UHGhOPMAUUOHHBIU Xapakmep.

Bcsi uHbopmauus u ceedeHusi, codepxaujuecs 8 Mamepuare, NomydeHbl U3 OMKPbIMbIX Ny6nudHbIX ucmoyqHukos, komopbie OAO «baHk «CaHkm-lTemepbypa»
paccmampusaem 8 Kayecmse 00CMOBEPHbIX, akmyasbHbIX U MOYHbIX, HE COCMAasnSWUX KOMMEPYECKYIO UnU UHYI0 OXpaHsemyto malHy. HecMomps HU Ha
umo, nposepka uHghopmayuu He nposodunack U OAO «bark «CaHkm-llemepbypey, ekrto4as e20 opaaHbl U pabomHUKO8, He 0efalom HUKaKuX 3aseneHull U He
Oarom HUKaKux 2apaHmuil Hu 8 npsmMol, HU 8 KOCBEHHOU hopme omHocumesnbHo AoCMOo8ePHOCMU, aKmyabHOCMU UTU MOYHOCMU UHGhOPMayUU U Mamepuarna.
OAO «baHk «CaHkm-llemepbype», ekmoyasi €20 opeaHbl U pabomHuKos, He Hecem omeemcmeeHHoCMb 3a Oelicmeus (6e3delicmausi) mpembux fuy U 3a
nobble ybbimKu, @ makxe 3a nbol yuwepd, 803HUKWUL 8 €8A3U C MMH0bbIM UCNOb308aHUEM Mamepuana, UHghopmayuu u/unu ceedeHull, pasmMeweHHbIX 8 HeM, a
maroke 3a HemoyHoCMb LU omcymemeaue kakoU-nubo uHghopmayuu unu ceedeHud.

TTiobas uHgbopmayusi, codepxawjascs 8 npedcmasieHHbIX Mamepuanax, Moxem bbimb usmeHeHa u/unu dononHeHa OAO «bark «Cankm-lTemepbype» 8 noboe
epems 6e3 npedeapumensHozo yeedomneHus, odHako, OAQO «baHk «CaHkm - [lemepbype» He umeem Kakux-nubo 0bs3amenbCme no 8HECEHUI0 8 Mamepuan
ucnpagneHull unu UsMeHeHul U He Hecem KakoU-ubo ces3aHHoU ¢ 3muM 0meemcmeeHHOCMU.

OAOQ «baHk «CaHkm-lemepbype» He Oaem 3agepeHull, Ymo mamepuan npedHasHayeH Of 8cex €20 nomydameneli, npu 3MoM, onepayuu ¢ UeHHbIMU
bymazamu, c8si3aHbl ¢ PUCKOM U mpebyom coomeemcmeyrouuX 3HaHull U onbima.

Unpopmayus e mamepuane nodsepxeHa usHUK aKkmopos pasfuyHbIX puckos, HeonpedeneHHOCMU, UHbIX (hakmopos, Komopbie Haxodsamcs 8He npedenos
KOHMPOIS U 803MOXHOCMU MOYHO20 NPO2HO3UPOBaHUS, 8credcmeue Ye2o 3as8neHHbIe OaHHble, pe3ynbmaml U UHGopMayus Mo2ym He coomsemcmeosams
3as8/1EHHOMY.

Mamepuan He 3ameHsiem KOHCybmayuu u He QOMKeH UCnob308ambCs 8MECMO HEé.

PacnpocmpatHerue, socnpoussedeHue U KonupogaHue, BHECEHUe USMeHeHul 8 mamepuar, He donyckaemcs 6e3 nosydeHus npedsapumesibHo20 NUCbMEHHO20
paspeweruss OAO «bank «Cankm-lTemepbype». OAO «baHk «CaHkm-llemepbype» He Hecem 0meemcmeeHHOCMU 3a HeCaHKUUOHUpOsaHHble Oelicmeusi
mpembux 11U, cesi3aHHble ¢ HecobmodeHUeM NPUBEAeHHbIX 02paHUYeHUU.

© 2011 OAO «baHk «CaHkm-llemepbypey.



