@ cAHK 1
Treonst [lepcnekTuBbl PUHAHCOBBIX PbIHKOB

23 mas 2011 AHanutnyeckum 063op

Pe3tome no npor|-|03|-|0|7| AOWHaMukKe (bVIHaHCOBbIX PbIHKOB 1 COCTOAHUIO IKOHOMUKMW.

Ha npownoi Heaene NpoAoMXUNOCH CHKEHWE GOHOOBbLIX MMOLWa[ok W HedTH, eBpo ocnab MpOTMB OCHOBHBIX BamioT, BHOBb BbIPOCMO 30M10TO.
Hblocmelikepamn BbicTynunu cTpaHbl EC v Kutait. HeraTuBHble HOBOCTM, OMpedenuBLUME CHWXEHWe fenatoT npobnemy pocTa MHANALMM MeHee
aKTyanbHOi, OAHaKO, MIMEHHO MO TOW MPUYKHE, YTO STO HEraTUBHbIE HOBOCTY.

B Kutae cHuxeHve d)OHJJ,OBOFO PbIHKa (VI nocnenosasllee 3a HAM CHMKEHNe He(‘bTI/l) NPOAOJKNNOCL B NOHEAENbHUK Nocne BbixoAa npeasapuTerisHO
MHOEKCa aKTUBHOCTM MeHeIKepoB 3a Mai (VIHJZleKC cHuauncs fo 10-mecsyHoro MVIHVIMyMa). HanomHuM, 4TO Hegenen paHee Mbl Npeanonaranu, Yto
Kutait MOXeT caenatb naysy B Y)XECTOMEHUN JEHEXHO-KPeaAUTHON NOIUTUKM, T.K. ONPEAENEHHbIX YCNEXOB C MHALMEN 3Ta CTpaHa JOCTUMNA, HO Npu
9TOM anpenbCK1e AaHHble N0 NPOMMPOM3BOLACTBY U PO3HUYHBLIM NPOLAXaM OKa3anuch XyxXe OXugaHui.

HoBocTn 13 EC BbIlLnM NPenMYLLECTBEHHO CO 3HAKOM «-». B LIeHTpe BHMMaHUS BO3MOXHAs PECTPYKTYpU3aLMs Unn «nepenpounmupoBaHmey [oNroB
peumn. B mae JomkHO ObITb MPUHATO peLLEHNe MO oYepesHOMy TpaHLLy nomowyy peupnm. Moka pelueHus OT cneupanbHon Komuceun (B Hee BXoasT
npeactasutenu ELIB, EBpokommuccumn n MB®) HeT, uTo CO3aaeT HanpsKeHHOCTb Ha hoHe Toro, YTo EBpoKoMMCCHS 03BYuYMIa CBOW NPOTHO3 — «Ipeuus
He BbINOMHUT CBOMX OOELaHMii HU B 3TOM rofy, HW B cregytowemy. [paBntenbctBo peuun obcyxaaeT BO3MOXHOCTb MPUHATUS AKCTPEHHBIX
(BomonHuTEnbHbIX) MeP, OAHAKO, MPUHATL 3TU Mepbl BPSA nu ByaeT npocTo.

B nobaBneHne K «rpeyeckoity Teme MeXOyHapofHOe PeidTUHIrOBOe areHTCTBO S&P WM3MEHUNO MporHo3 peiTuHra Wtamum co «cTabumbHOro» Ha
«HeraTVBHbI», a NpaBsllas coLuanucTdeckas napTus McnaHum npourpana BeIGOpbl B KITHOYEBLIX PEr1OHaX CTpaHbl U NOMMTONOM Mpeanonarator,
YTO W MPABUTENBCTBO BPS JW YAEPXKMUTCS [0 AaTbl CrieayHoLLMX BbIGopoB — MapTa 2012 T.

Wmozoebie pexomeHdayuu ompaxeHbl 8 duazpammax (cM. Huxe) - «CpagHeHUe Nepcnekmus Kilodesbix (hUHaHCOBbIX PbiHKOB» U «Cmpykmypa MoOesbHO20
nopmepensi»

B ueHTpe BHUMaHua: 27 mas B CLUA BbixogsT gaHHble no nHdnsywum PCE Core, nepcoHanbHbIM pacxofam v 4oxogam, nybnukyeTcs BTOPOi penns
nHEekca noTpebuTenbCKoi YBepeHHOCTH OT MuinraHckoro yHuBepcuTeTa (B MHOTOM 3TW AaHHble AyOnupyioT Apyrie yxe BbieALne MHANKATOPbI).
BonbLumit nHTepec NpeAcTaBNSioT HeAenbHble AaHHbIE MO NePBUYHBIM 0BpaLLeHusam 3a nocobusamu no GespaboTuue.

MepcnekTuBLI CTpyKkTypa MoaenbHoronoprtdens
KNIoveBbIX (OUHAHCOBbIX PbIHKOB (23 no 30 man 2011r)
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WU3meHeHne no moaenbHoMy nopTdento. Ha doHe cnekynsiumit no noBofy HeoGXOAUMOCTM PECTPYKTYpU3MpOBaTh Jonm Mpelun crioMancs
JONTOCPOYHBIN TPEHA Ha YKpenmneHun espo oTHocuTensHo gonnapa. Mo PTC cdopmupoBancs KpaTKOCPOYHBIA HUCXOAALWMA TperA. Pekomeraaums
no kypcy eurusd — HeirTpanbHas, No PTC — noBbILLeHWe YBEPEHHOCTU B CHKEHUN POCCUIACKUX aKLWN.
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MNETEPBYPT

EBPO/OONNAP
3a ykpenneHve [onnapa

3a ykpenneHue Espo

CpedHecpOYHO: YkpenneHue eepo. C TOUKA 3pEHMS MOLENN eBpOneiickas BankoTa BCe elle HeoOLEeHeHa OTHOCUTENBHO
[J0nnapa, XoTA HeooLieHKa 3aMeTHO cokpaTunack. OgHaKo Kypc eurusd BHOBb CTan NMofAepXMBaTb €BPONECKMiA 3KCTIOPT (CyAs no

OnHamuke Toprosoro banaxca ¢ CLUA).

1) Poct notpeGuTenbCckoit MHGMSLUM OXMBIN CMEKYNSILMM MO NOBOAY
pocTa ctasku ELIB;

Toproebii 6anaHc mexay CLUA n EBposoHon

Kypc EBpo/fonnap
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mmmss [porHO3NpYeMbie 3HadeHns
13BeCTHbIE 3HAUYSHUS (HeCTNaXeHHbIS)

DaKTUUECKME HECTTIAXEHHBIE 3HAYEHNS!
DaKTUUECKMe CIMAKEHHLIE 3HAUSHUS

Moperb Ha OCHOBE U3BECTHLIX 3HAUSHNUI haKTOPOB
----- Mopenb Ha OCHOBE NPOrHo3a akTopos

----- WTorosbil NPOrHo3

JlokanbHO: OcnabnerHue espo. Bonbilioe HeraTMBHOE BRUSHIE OKa3blBAKT CMEKYNALMA HA TeMy PecTpyKTypu3aLun A0MroB
Ipeumu. Boobasok k 3TOMy He B NoOnb3y €BPO UrpatoT HOBOCTM O CHWXEHUM NporHosa peituHra Wrtanum areHtctBom S&P u

npourpaHHble Noka eLle I'IpaBHLLleIZ I'IapTVIeVI Mcnarum pervoHanbHbIX Bbl60p08.

1) YtoObl Mpeuns nomyunna HOBbIA TPaHLL MOMOLM HEOBX0anUMo
NPUHATUE  NPABUTENBCTBOM ~ 3TOM  CTPaHbl  3KCTPEHHbIX
(DONONHUTENbHBIX) MEP COKPALLEHUS! PacXOLOB M MOMOMHEHWS
rocyfapcTBeHHOro bromkeTa.

OTHoleHwe BrogxeTHoro AgeduuyuTa (npocduupmTa) k BBIM B CLLUA

BrogxxeTHbIli gecomumt (npodpuumt) B CLUA
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=mms5 [POrHO3MPYEMble 3HaYeHNs
W3BecTHbIe 3HaUEHUs (HECTNaKEeHHbIE)

3BeCTHbIE 3HaYeHWs (CrnaxeHHble)
=muEE [pOrHOUPYEMbIE 3HAUEHUS
3BeCTHbIE 3HaYEHUS (HECTNaXKeHHbIe)
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MNETEPBYPT

PYBJ1b
22.02.2011 | 24.05.2010 | |12.04.20

23.05.2011 | 17.05.2011 | 09.05.2011 | 22.04.2011
[Honnap/Py6nb 28,5 28,1 27,9 28,0 29,3 31,1 29,0
EBpo/Py6nb 39,9 40,0 40,0 40,8 40,0 38,4 39,4
KopauHa (55:45)/Py6nb 33,64 33,49 33,34 33,76 34,10 34,35 33,70
Eepo/[lonnap 1,4038 1,4237 1,4362 1,4555 1,3653 1,2351 1,3584
3a ykpenneHue pybns 3a ocnabnexve pybns
(3a CHUXEHWE CTOMMOCTU KOP3WHBI) (3a pocT CTOMMOCTH KOP3MHbI)

CpedHecpoyHo: HelimpanbHo. B 3HauuTenbHOM CTeneHun Kypc pyons yxe yuuTbiBaeT BbICOKME LieHbl Ha HeddTb. K ToMy e Mbl
OXMOAEeM, YTO MO Mepe OXJaXAeHUst MOMMTUYECKOM cuTyauum Ha BrimkHem Boctoke u CeBepHoit Adpuke HedTb [OMKHA

nofeLLeBeTb.

1) TekyLme LieHbl Ha HedTb BCe elLie NpeayCMaTpUBaKOT AanbHelilee
yKkpenneHue pyons.

Kypc Py6nb/Oonnap
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DaKTUYecKue HecrnaxeHHble 3HaYeHUa
DaKTUyeckne CrnaxeHHbLIe 3HauyeHUa

Mogerb Ha OCHOBE IBECTHBIX SHaveHUii haKTopos
————— Moger Ha ocHOBe NPOrHO3a hakTopos

----- Urorossi nperkos

DaKTUYECKUE HECTNAXEHHLIE 3HAaYeHUA
DakTuyeckue CrnaxeHHbIe 3HaueHUs

Mogeris Ha 0CHOBE 13BECTHBIX 3HaUEHMI (aKTOpoB
————— Mogerib Ha 0cHOBE MPOrHO3a hakTopos

----- Wrorosiii nporos

JlokanbHo: TpoAeMOHCTPUPOBAHHAS BO3MOXHOCTb CHIKEHUS LieHbI Ha HethTb Ha $10 3a JieHb JoMKHa OXNaauTb UHTEepec K
poccuickoit BanioTe. K Tomy xe faHHble L|b AeMOHCTpUPYIOT, YTO BLIBOA KanuTana yckopsieTcs Aaxe npu TEKYLWMX BeCbMa

BbICOKKX LieHax Ha HerTb.

Kypc Pybnb/KopsuHa
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DaKTuUeckue HecrnaxeHHbIe 3HaueHns
DaKTUUECKHE CINAKEHHbIE 3HAUSHNS!

Moperb Ha OCHOBE U3BECTHLIX 3HAYEHUA haKTOpPoB
----- Mogenb Ha ocHoBE MPOrHo3a (haKkTopoB

----- WroroBbii nporHo3
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MNETEPBYPT

HE®TH

23.05.2011 17.05.2011 09.05.2011 22.04.2011 22.02.2011 24.05.2010 24.05.2011]

Hedptb WTI 97,5 96,4 100,3 - 92,7 68,2 76,9
3ornoro 1513 1485 1512 1508 1398 1192 1191

3a CHWXEeHNe LieHbl Ha HedTb 3a pocCT LeHbl Ha HedTb

CpedHeCcpOYHO: CHueHue. HedTb nNpeacTaBnAeTcq NEPeKyMNeHHOA OTHOCMTENbHO CMpaBeAnMBOrO  3HAYeHMs.
lMocTeneHHoe oxnaxaeHue cutyauum Ha brvmxHem Boctoke 1 B CeBepHon Adprke ByaeT cnocobCcTBOBATL CHIKEHMIO LIEH Ha

HeTb.

Umnopt HedTu B Kutae
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= 13BeCTHbIE 3HaYEHS (CrNaXeHHbIS)
mmmEE [pOrHO3UpYeMbie 3HadeH!s!
M3BECTHBIE 3HAYEeHUS (HeCTnaXeHHbIE)

DaKTUYECKIE HECTTIAXEHHBIE SHAYSHNS
DaKTUYECKAE CTTIAKEHHBIE 3HAUEHNS

Mogenb Ha 0CHOBE U3BECTHbIX 3HAUEHUI chakTopoB
----- Mopenb Ha O0cHOBE NporHo3a (hakTopos

----- AToroselit nporHos

JloKkanbHO: CHuxeHue. Pe3koe CHUWKEHME LigHbl Ha HedTb 5 Mast ckopee MOATBEPXKAAET, YTO Ha 3TOM phiHke 0GpasoBasncs
ny3bipb. [laHHble no cnpocy Ha HedTb M3 CLUA BLICTYNatoT 3a CHKEHWE LieHbl HedpTu.

1) 3anacbl Ha HedhTb B CLUA pacTyT, T.K. CpOC HEBbICOK;

4 5
x 10 Cnpoc Ha HedTb B CLUIA % 10 3anacbl HedTH B CLUA
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113BECTHEIE SHAUEHNS (CITTAXEHHbIE)

= |/13BECTHbIE 3HAUEHNA (CTNaxKeHHbIe) wumnnn [IpOrHOaNpyemMbie 3HaueHns
=mEEE [|porHOINpyemble 3HaveHns M3BECTHBIE 3HAUEHMS (HECTTIaKeHHbIe)

M3BecTHble 3HaueHNa (HecrnaXkeHHEIE)
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MNETEPBYPT

3a CHUXEHWE PbIHKA aKLMWiA

3a pocT pbIHKa aKkuui

CpedHecpquo: CHWxeHue. VIHOEKC POCCUACKMX akuuil BCned 3a HedpTbio BOLLEN B 30HY MEpekynrneHHOCTH. 3aBeplueHue
ce30Ha kopnopaTtueHoi ot4yeTHocTH B CLUA no utoram nepBoro kBapTana v npubrnimkeHne K 3aBepLueHnio nporpamMmbl QE2 (MoHb)
OTKPbIBAET BO3MOXHOCTY ANS KOPPEKLMM POCCUIACKOTO (HOHA0BOTO PbIHKA, TAKXKE KaK 1 aMEepUKaHCKOro.

1) WHdnaumuoHHble oxupanns B CLIA » EsposoHe npogomkatot
pa3gyBatbes, «obeLlasn» BO3MOXHOCTb YKECTOUYEHWUS! AeHEXHO-KpeAUTHOM

MOJTUTUKK;

UHaekc PTC
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DaKTUUECKHE HECTTIaXEHHbIE 3HaUEHUs
DaAKTUYECKUE CTTIKEHHbIE SHAUEHUA

Mopenb Ha 0CHOBE N3BECTHLIX 3HAUEHMI (haKTopoB
----- Mopgers Ha OCHOBE NPOrHO3a (hakTopos

----- Wtoroseli nporHos
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DakTNueckue HecrmaxXeHHbIe 3HaueHUs
DaKTMYECKHE CIMAXEHHBIE SHAUSHUA

Mogenk Ha OCHOBE U3BECTHBIX 3HAUEHHIE (hakTopoB
————— Mopens Ha ocHoBe NporHosa hakTopos

----- WTorosel nporHos

POCCUNCKUX aKLui.

JloKkanbHO: CHuxeHue. Ha Haw B3rnsa, no PTC criomancs A0nroCpOYHbIi

BOCXOASILUMIA TPEHA, YTO BbICTYMAeT NPOTUB pbiHKa

1) MpenBapuTenbHbIiA MHAEKC aKTUBHOCTM MeHemxepoB B KuTae 3a
maii goctur 10-Mecs4HOro MUHUMYMa

Kon-Bo obpalleHunit 3a nepBuHHbIMK Nocobuamm no GespaboTtue
50—————+—"—""T71 T T T T T T T T T T T T T T

500
480

460

440

420 o,
O T TS

400

380+

ol
ok
ok
0

w
o))
(=]

23-Nov-2009
ok
ok
ok
ok
ol
o

26-Dec-2009 [~
02-Mar-20
04-Apr-20
07-May-20
09-Jun-20°
12-Jul-20°
14-Aug-2(
16-Sep-20°
18-Oct-20°
21-Nov-20
24-Dec-20
26-Jan-20°
28-Feb-20
05-May-20
07-Jun-20°
10-Jul-20°
17-Oct-20°
30-Nov-20

s [3BECTHbIE 3Ha4EHWS (CTNaKEHHbIE)
=msns [TpOrHOSUpYeMbie 3HaUEH!s
W3BeCTHBIE 3HAUEHUSA (HecTnaXeHHbIe)

WHpaeke aenooli akTuBHocTH (PMI) Kutas
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——— VI3BeCTHBIE SHAUEHUS (CIMaXeHHbIE)
wunmE [IpOrHO3UpyeMbIE SHaUEHUS
M3BeCTHbIE 3Ha4YeHUA (HeCTNaXeHHLIE)
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KAK U KOr'lA YATATb HALL OB30P

1. Haw ob3op BbinyckaeTcs 1 pa3 B Hegento. [ocne 3aBepLUeHnst OCHOBHBIX TOProB B POCCHN B MOHEAENbHNK.

2. O630p comepkuT CBOAHYK (MEpBYKD) CTPaHWLy W CTpaHMUbl, MOCBSILLEHHble OTAEMNbHbIM pbiHKam: [donnap/EBpo,
Pybnb/KopanHa, Hedpb, 301010, PhIHOK akLuiA.

3. Ha cBopaHOM cTpaHuuUe NpuvBeaeHO pe3loMe MO TEKyWeMy COCTOSHUI MUPOBOM IKOHOMMKM ¥ Hanbonee BakHbIX ee
CErMEHTOB.

3.1. Mbl mpegnonaraem, 4T0 XapaKTepUCTMKA COCTOSIHUA MMPOBOW 3KOHOMMKM (KDOME 3KOHOMUYECKOTO pocTa BKIHOYaeT
OVHAMUKY MHGMAUMM M BHELIHME LUOKM) MO3BONISIET 3aKMiouMTh, Kyaa OyayT HanpaBrieHbl CPeAHEeCpouYHble TpeHmbl (0T 3X
MECSILIEB A0 2X JIeT) OCHOBHbIX (OMHAHCOBbIX PbIHKOB.

3.2. Takke Ha MepBeoii CTpaHULe Mbl MPUMBOAMM Haubonee BaXHble HOBOCTM, KOTOpble, HA HaW B3rNsd, 4atT BO3MOXHOCTb
W3MEHWTb U MOATBEPAMUTL OLIEHKY COCTOSHIS 3KOHOMUKY.

4. Ha cBOgHOI CTpaHWLEe Takke npuBeaeHbl Havbonee akTyamnbHble MHBECTULMOHHblE WAEM, a TaKKE WX MapameTpbl,
no3BonsiolLmMe YMTaTensm ob3opa MpogorkaTh MpUAEPXKMBATLCS WM OTKasbiBAaTbCA OT WHBECTMOEN Aaxe B nepuop Ao
nybnukalmm HoBOW Bepcumn 0b3opa.

5. Kaxpaa ctpaHuua O630pa, MOCBsLEHHAs OOHOMY W3 PbIHKOB, pa3geneHa Ha ABa pasgena: 1) CpegHecpouHo u 2)
TNokanbHo.

5.1. B pa3gene "CpeaHecpo4HO" Mbl OMUCHIBAEM AENCTBUE (HAKTOPOB, BMUSHUE KOTOPLIX MOXET OTPa3UTbCS Ha CTOMMOCTM
(hMHaHCOBOrO MHCTPYMEHTa B TeyeHne 3x MecsueB. YkasbiBaemble 30echb (hakTopbl 0T0BpaHbl Cpeaun NpoUmMx U UCMOMb3yTCs B
MPOTHO3HbIX Mogensax. C NOMOLLb NPOrHO3HLIX PETPECCUMOHHBIX MOZeNeid Mbl Onpeaensiem "crnpaBeanuByk" CTOMMOCTb
(hMHAHCOBBIX MHCTPYMEHTOB, KOTOPas SBMSAETCA OCHOBHOW L1151 LIENEBbIX YPOBHEN AaHHOTO pasaena. [aHHble YpOBHU SBMIAKOTCS
NOTEHLMANbHbIMM LIENsMu 4ns 6yayLinx CUnbHbIX BKEHUI.

5.2. B paspgene "JlokanbHO" Mbl onpegensem KpaTkocpouHble (akTopbl, B COOTBETCTBUE C KOTOPbIMU MPOUCXOAAT NocneaHue
OBWXEHUS LeH (PMHAHCOBbIX MHCTPYMeHTOB. OCODEHHO OTMeyYaeM 3Tu (haKTOpbl, ECIIN OHU OTIIMYAKTCA OT CPEAHECPOYHbIX
(haKTOPOB NPOrHO3HbLIX MOAENEMN.

5.3. CoveTaHue MHBeCTMAEH W BbIBOAOB pa3AenoB 063opa. CpegHecpoUHble 1 NokanbHble (PaKTopbl MOTYT NMPOTUBOPEYNTD
ApYr Apyry MO HanpaBneHuo NporHo3a. HecmoTps Ha BO3MOXHOCTb HAmMuuUs MPOTUBOPEYMIA, Mbl CHMTAEM, YTO CTOUT NPUHUMATb
BO BHMMaHue oba pasaena (kak "cpeHecpoyHo", Tak 1 "nokanbHo") Hawwero 063opa. MoaenbHbIi nopTdens ¢ NepBoii CTPaHULb
arpervpyeTt kak BblBofbl pasgena "CpeaHecpouHo”, Tak u pasgena "MlokanbHo". MOHATHO, YTO Hanbomnblias YBEPEHHOCTb B
WHBECTWAESAX MMEETCS B TOT MOMEHT, KOrfa AeCTBME CPESHECPOUHBIX M MOKaNbHbIX ()akTOPOB COBMAAAET MO HANPaBIEHMIO.

6. B kaxaom 13 AByx pasgenos MOXHO BblaenuTb 3 6roka: 1) ®akTopbl 3a poCT LieHbl (HMHAHCOBOTO MHCTPYMeHTa, 2) dakTophbl 3a
CHUXEHNE LieHbl (IMHAHCOBOTO MHCTPYMeHTa; 3) Lanka-pesiome, copepxalee obuwymi BoiBoa: 1) feicTeue Kakux hakTopos (3a
POCT WIM CHWKEHME LieHbl (DMHAHCOBOTO MHCTPYMEHTA) SBASETCS Onpedensiowum unM 2) 3akmioyeHue 06 OoTcyTCTBUM
OnpeaensioLLnX ApaiBepoB.

7. Ecrm y Bac eCTb 3ameyvaHus Wnu MPEAnoXeHUs MO COLEepXaHWi Wnn CTpykType 0630pa, noxanyicta nuwwute:
Andrei.p.Surikov@bspb.ru
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KOHTAKTHAA UHOOPMALIUA

OAO «baHk «CaHkTt-leTepbypr»
191167, CaHkr-leTepbypr, HeBckui np., 178 nut. A
http:/iwww.bspb.ru/

KpyrnocytouHasi cnpaBoyHas cnyx6a: 8 (800) 555-50-50, 8(812) 329-50-50

Ananutnyeckas cnyxoa
Cankr-MNeTepbypr, yn. Ucnonkomckas 4. 15, nut. A, 6/ "Onumn”

CypukoB AHOpeii, Ha4anbHUK AHANUTUYECKON CyXObl

email: Andrei.p.Surikov@bspb.ru
phone: +7 (812) 325-36-13

NanwwHa Onbra, HavanbHUK OTAENA aHanK3a 4ONroBOro pbIHKa

email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

FopaeeB Anekcew, BeQyLNA aHANNTMK

email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

[JaHHb 1l aHanumuyeckull U UHghopmayUOHHbIT Mamepuasn nodzomossneH pabomHukamu OAO «baHk «CaHkm - [lemepbype».

Mpocum Bac obpamumb eHumMaHue Ha criedyroujue CyuecmeeHHble hakmbl u 06cmosimenbcmea OMHOCUMEbHO MO20, YMo Hacmosawull Mamepuar:

1. He sisnsiemcs peknamou;

2. He Hocum xapakmep nobol oghepmbI (NpednoxeHus);

3. He umeem 8 kayecmee 0CHOBHOU uenu npodUXeHue MTHbbIX UEHHbIX Bymaz u/unu huHaHCOBbIX UHCMPYMEHMO8, U/uiu (hUHaHCO8bIX yCrye;

4. He codepxum kakoeo-nubo obewaHusi ebinnam u/unu 0oxodos;

5. He skmtoyaem nobbix 2apaHmutl, obewaHull Uiy npoeHo308 pocma;

6. He HanpaeneH Ha nobyxdeHue npuobpemams UeHHble bymazu, (huHaHCO8bIE UHCMPYMEHMbI U/unu huHaHCo8bIe yeryeu;

7. JomxeH paccmampugambCa UCKTIOYUMENbHO 8 Kadecmee UHopMayuu unu 4acmHo20 MHEHUSI U He MOXem sensimbCsa 0CHogaHueM 0n1si npedbseneHus
mpebosanuli k OAO «baHk «CaHkm-Tlemepbypey, 8krtoyas €20 opaaHbi U pabomHUK08, a makxe K mpembsum uyam.

MpedcmasneHHbIli Mamepuar, kak NOTHOCMbH0, MaK U YaCmuYHO, HOCUM UCKIHYUMENLHO UHGhOPMaUUOHHBIU Xapakmep.

Bcsi uHbopmauus u ceedeHusi, codepxaujuecs 8 Mamepuare, NomydeHbl U3 OMKPbIMbIX Ny6nudHbIX ucmoyqHukos, komopbie OAO «baHk «CaHkm-lTemepbypa»
paccmampusaem 8 Kayecmse 00CMOBEPHbIX, akmyasbHbIX U MOYHbIX, HE COCMAasnSWUX KOMMEPYECKYIO UnU UHYI0 OXpaHsemyto malHy. HecMomps HU Ha
umo, nposepka uHghopmayuu He nposodunack U OAO «bark «CaHkm-llemepbypey, ekrto4as e20 opaaHbl U pabomHUKO8, He 0efalom HUKaKuX 3aseneHull U He
Oarom HUKaKux 2apaHmull Hu 8 npsmMol, HU 8 KOCBEHHOU hopme omHocumesnbHo AoCMOo8ePHOCMU, aKmyabHOCMU UTU MOYHOCMU UHGhOPMayUU U Mamepuarna.
OAO «baHk «CaHkm-llemepbype», ekmoyasi €20 opeaHbl U pabomHuKos, He Hecem omeemcmeeHHoCMb 3a Oelicmeus (6e3delicmausi) mpembux fuy U 3a
nobble ybbimKu, @ makxe 3a nbol yuwepd, 803HUKWUL 8 C8A3U C MMH0bbIM UCNOb308aHUEM Mamepuana, UHhopmayuu u/unu ceedeHull, pasMeweHHbIX 8 HeM, a
maroke 3a HemoyHoCMb LU omcymemeaue kakoU-nubo uHghopmayuu unu ceedeHud.

TTiobas uHgbopmayusi, codepxawjascsa 8 npedcmasieHHbIX Mamepuanax, Moxem bbimb usmeHeHa u/unu dononHeHa OAO «bark «Cankm-lTemepbype» 8 noboe
epems 6e3 npedsapumensHozo yeedomneHus, odHako, OAQ «baHk «CaHkm - [lemepbype» He umeem Kakux-nubo 0bs3amenbCme no 8HECEHUI0 8 Mamepuan
ucnpagneHull unu UsMeHeHul U He Hecem KakoU-nubo ces3aHHoU ¢ 3muM 0meemcmeeHHOCMU.

OAOQ «baHk «CaHkm-lemepbype» He Oaem 3agepeHull, Ymo mamepuan npedHasHayeH Of 8cex €20 nomydameneli, npu 3MoOM, onepayuu ¢ UeHHbIMU
bymazamu, c8si3aHbl ¢ PUCKOM U mpebyom coomeemcmeyrouuX 3HaHull U onbima.

Unpopmayus e mamepuarne nodsepxeHa usHUKD aKkmopos pasfuyHbIX puckos, HeonpedeneHHOCMU, UHbIX (hakmopos, Komopbie Haxodsmcs 8He npedenos
KOHMPOIS U 803MOXHOCMU MOYHO20 NPO2HO3UPOBaHUS, 8credcmauUe Ye2o 3as8neHHbIe OaHHble, pe3ynbmaml U UHGopMayus Mo2ym He coomsemcmeosams
3as8/1EHHOMY.

Mamepuan He 3ameHsiem KOHCybmayuu u He QOMKeH UCnob308ambCs 8MECMO HEé.

Pacnpocmpatrerue, socnpoussedeHue U KOnuposaHue, BHECEHUe USMeHeHul 8 mamepuar, He donyckaemcs 6e3 nosydeHus npedsapumesibHo20 NUCbMEHHO20
paspeweruss OAO «bank «Cankm-lTemepbype». OAO «baHk «CaHkm-llemepbype» He Hecem 0meemcmeeHHOCMU 3a HeCaHKUUOHUpOsaHHble Oelicmeusi
mpembUx 11U, cesi3aHHble ¢ HecobmodeHUeM NPUBEAeHHbIX 02paHUYeHUU.

© 2011 OAO «baHk «CaHkm-llemepbypey.



