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BaxHoe Ha PbIHKaX: JlanmHa Onbra
olga.a.lapshina@bspb.ru

LIB ony6rukosan MnarexHbli 6anaHc 3a 1 nonyroaue

B cootBeTCTBUM C OMyBNMKOBAHHOM OLIEHKOW, BO BTOPOM KBapTare canbfo TEKYLero cyeTa CHU3MMNOCh Ha 6,6 Mipg. Aons., HECMoTpst
Ha TO, YTO CPeAHss LieHa Ha HedhTb MO OTHOLIEHWIO K NEpBOMY KBapTany Bblpocna Ha 11,4 ponn. 3a Gappenb. Takum obpasom, B
TEKyLLE CUTyaLmmu pocT LieH Ha HedhTb haKkTUYEeCKN He MPUBOAMT K ynyyweHuo MnatexHoro 6anaHca. PacteT canbao Toprosoro
6anaHca, ofHako Opyrve CTaTbW MOKA3blBAlOT OTTOK KanuTana. Bugumo B Tekywux YCrioBusiX CTpaHa MpOCTO He B COCTOSHWM
nepeBapuTb BHyTPK cebsl Takme 06beMbl IKCTIOPTHOM BbIPYYKM.

3ks. 10 4xp. 10 1ks. 11 2kB. 11

CpegHss ueHa Hedpti, gonn./6app 75,8 85,0 102,7 1141
Canbpo TekyLLero cyeta 8652 14 105 31800 25200
Canbpo Tb 28 537 36 422 48 200 52 300
Canbpo TekyLero cyeta B %% ot canbgo Tb 30% 39% 66% 48%
Canbgo ®uHaHCoBOro cyeta -4 251 -18 150 -17 100 -11 600
4401 -4 045 14700 13 600
Kypc pybnb/gonnap 30,59 30,71 29,23 27,98

VcTounuk: paHHble LIB, coBCTBEHHbIE pacyeThl.
UioHbckas uHpnsAums Tonbko 0,2% - MUHUMaNbHbIA MECAYHBIA NPUPOCT CO BpeMEeH Hynesoi uHpnsumm oceHn 2009

Buepa ony6nvkoBaHbl AaHHble Mo MHMNsALMKM B PO 3a MioHb — NPUPOCT COCTaBMI TOMbKO 0,2%. 3TO MUHMMANbHbIA MECSYHBIA NPUPOCT
CO BpEMEH HyneBom WHNALMK aBrycTa-okTsbps 2009 roga. Ecnm roBoputs 06 MKOHE, TO TAKOTO HU3KOTO pOCTa LiEH B 3TOM MeCsLE He
6bino 6onee 10 net. CerogHs ony6rnkoBaH NPUPOCT LieH 3a NOCMEAHH0K Hedento, oH coctasmn 0,1%.

Takum 06pa3om, NPMPOCT LiEH CYLIECTBEHHO 3aMeANNNCSs, KpOMe TOro, MOroAa Moka YTo He AaeT OCHOBaHUI OXWaaTh Heypoxas. B
pesynbTate npeactasutenn LIB PO 3aroBopunn 0 BO3MOXHOCTM Aednsumn B oguH M3 mMecsiueB. MOP 6ornee 0CTOpOXHa B CBOWX
OXMOAHUSX — B Myyllem cryyae npupocT ueH Oynet HynesbiM. Ecrn BcnomHWTh mporHosbl LieHTpobaHka, koTopble Aenanuch B
anpene-mMae, TO OXMAaNoCh, 4T0 B NEPBOM MOMYrO4WUM MPUPOCT LieH cocTaBuT He Bonee 5,2%, a Bo BTopom — 1,8. Takum obpasom,
MporHo3 perynsTopa Ha nepBoe nomyrogwe ucnonuncs. OpHako, Ha Haw B3rnsa 7% MO WToram roga, BCe-Takum O4YeHb
ONMTUMMUCTUYHBIN NPOrHO3. Mbl COXpaHsiem CBOM MPOrHO3 MHGNALMK N0 UTOraM roga Ha yposHe 8,9%.
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VlcTouHuk: Reuters, coGCTBEHHbIE pacyeThl.
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CYBEPEHHbIE OBITUTALIM PASBUTBIX CTPAH

06.07.2011 29.06.2011 22.06.2011 06.06.2011 07.04.2011 12.02.2010

UST 2 0,42 0,47 0,37 0,42 0,79 0,83
UST 10 3,08 3,12 2,98 3,00 3,55 3,69
UST 30 4,36 4,38 4,22 4,26 4,61 4,66
DE 3 1,55 1,54 1,49 1,67 1,84 1,00
DE 10 2,93 2,98 2,96 3,02 3,43 3,20
DE 30 3,61 3,73 3,68 3,57 3,94 3,92
RUS 30 4,42 4,41 4,45 4,35 4,70 5,44
Spread RUS 30 vs UST 10 133,1 129,0 146,7 135,5 114,6 174,5
T-bonds:

CpeaHecpoYHO: Mnoxve fakHHble Mo COCTOsHMIO akoHoMukin CLUIA oTTArMBaKT TOT MOMEHT, Koraa ®PC cMoxeT nepeittn
K MOBbILIEHWNIO CTABOK W MOMHOMY 33BEPLUEHMIO MPOrpaMM NMPeAoCTaBNEHNS NUKBUAHOCTY. B Takol cuTyaLum nepenomuTb
TPEHL CHXEHWS [OXO[HOCTW CMOXeT TOMbKO XOpOWMEe HOBOCTW W3 EBPO30HbI, KOTOpble B Gnuxailiee Bpems
MarnoBeposTHbI, TM60 BbIXOA NO3UTUBHOM OTYETHOCTI aMEPUKaHCKIX KOpropaLmil (YTO OTHOCUTENBHO 6onee BEPOSITHO).

DOuHamuka 3aHsTocty B CLLUA 1 crasku ®PC
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JlokanbHo. [loxopHocTs Treasuries nokasbiBaeT pocT, 3TO CBA3AHO C ocnabrieHvem onaceHmit no nosogy [peum.
VicnyraTb pbiHKK ceituac cnocobHo 3aseneHne S&P, ogHako BpsA N peakums GyaeT peskor T.K. elle ecTb BpeMs 4ns Toro,
4T06bI BbIPAbOTATH HOBBIN MNAH, KOTOPbIA YCTPOUT BCE CTOPOHI.
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KOPOTKWE CTABKU

06.07.2011 29.06.2011 22.06.2011 06.06.2011 07.04.2011 12.02.2010

MOSPRIME OND 3,8 3,8 3,8 3,8 3,1 4,0
MOSPRIME 3M 4,3 4,3 4,3 4,2 3,9 58
LIBOR USD 3M 0,25 0,25 0,25 0,25 0,29 0,25
LIBOR EUR 3M 1,52 1,48 1,47 1,38 1,23 0,60
EURIBOR 3M 1,57 1,54 1,53 1,44 1,28 0,66

Cpe/.'(HecpquOZ Kak Mbl 1 oxmpanu, Ha nioHbCkom 3acepaHnm LIb PO octasun cBou cTaBku 6e3 nameHermns. Oxugaem, 4to
CTaBKM OCTaHyTCs B3 M3MEHEHMS Kak MUHUMYM [0 KOHLA NeTa.

Ounamuka Hedptu Mapku URALS u chopapgHoro  OBbeM cpeAcTB Ha kopcdeTax u fernoautax 6aHkos B LB PO,

IuddepeHumana py6nb/nonnap Ha 1 rof. a Tarke canb/o npeaocr aBneHI/IFl/aGCOpGVIpOBaHMH
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J10KarbHO: CyliecTBeHHbIX OTTOKOB C PbiHKA HE 0XUAaeTcs, Hanbonee BEPOATHO HENTPANbHOE ABUKEHNE PhIHKA.
KaneHzapb [IEHEXHOro pbiHka Ha TEKyLLy0 Heaento:
HOara Cobbrune BnusiHve Ouenka
05 umtonst 2011 r. MuHdMH NpoBeaeT Aeno3nTHbIN ayKLMoH Ha 10 mnpa. pybnew nnoc
06 untonst 2011 r. MorawueHre OP3 25066 Ha 40 mnpa. pybnen nnoc

BanaHc Tekywiei Hepenu: 0,0
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PYBJIEBbIE OBIATALINA

06.07.2011 30.06.2011 23.06.2011 06.06.2011 15.04.2011 06.07.2010

O®d3 46018 8,23 8,00 8,05 8,03 7,75 7,28

O®d3 25068 6,23 6,31 6,39 6,53 6,22 6,92

O®d3 46018 vs RUS 30 382 355 353 333 297 183

PXO 7 5,79 5,72 5,63 5,90 5,97 7,21
CpesHecpoYHo:

[ns NporHosnpoBaHus YPOBHS CTABOK AONTOBOTO PbiHKA Mbl UCMOMb3YEM SKOHOMETPUYECKYIO MofdeNb. Ha 0CHOBaHMM NporHosa
OCHOBHBbIX NEPeMeHHbIX Nofy4YaeM, YTo Hall NporHo3 Ha bnvxaniune 1-2 mecsia — Gokosoe fBwkeHWe. MuHduH onybnukosan
nnaH 3aMMCTBOBaHMIA Ha 3 kBapTan, 06beM ero NPUMEPHO PaBEeH NnaHy 3aMMCTBOBaHMIA HA BTOPOW kBapTan. Takoi o6bem He
CMOXeT 0Ka3aTb CYLLECTBEHHOrO BIIUAHWS HA PbIHOK.

Cnipepb! 3, 5 1 7-netHux cuTedeckux OD3 k 1-netHen ®dopma kpuBoit O3 (crnakeHHast)
CUHTETU4ECKOI Bymare.
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JloKarnbHo. Boxosoe fismkeHue. LieHa Ha HebTb OCTAETCA Ha KOMAOPTHOM Anst POCCUN YPOBHE - MO3TOMY BIASHUE BHELLHIX
(haKTOpOB CKOPEE OLIEHNBAEM, Kak HenTparbHoe. BHyTpeHHWe hakTopbl — 3T0 KOMGOPTHBIN YPOBEHb NIMKBUAHOCTU 1 OTCYTCTBUE
noBbILLIEHNs cTaBok LB PO.

NloxonHocT b cUHTeT uueckoit obnurayun O3 ¢ fopaynei 3 TloX0AHOCTb CUHT eT Uyeckoi o6nurauun Mockesl ¢ Awpauueit
roga 3ropa
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KOHTAKTHAA MHOGOPMALINA

OAO «baHk «CaHkT-leTepbypr»
191167, CaHxkr-MeTepbypr, Hesckuit np., 178 nut. A
http://www.bspb.ru/

KpyrnocytouHas cnpasoyHas cnyxba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTuyeckas cryx6ba
CankT-Metepbypr, yn. icnonkomckas 4. 15, nut. A, 6/y, "Onumn”

CypukoB AHLpel, HauanbHUK AHanNUTUYECKON CRyxBbl

email: Andrei.p.Surikov@bspb.ru
phone: +7 (812) 325-36-13

NanimHa Onbra, HaYanbHUK OTAENa aHanuaa AONroBOro PhiHKA

email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

lopoees Anekceil, BeLyLUmit aHaNUTLK

email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

[JlaHHbiii aHanuTuyeckwi u uHGopMaumoHHbIVi MaTepuan nogrotosneH pabotHukamu OAO «baHk « CaHKT - [eTepbypr».
lpocum Bac 0bpatuTb BHUMaHWE Ha CeyIoLMe CyLYECTBEHHbIE (haKTbl ¥ 06CTOSTENLCTBA OTHOCUTESTLHO TOFO, YTO HACTOSILLYMIA MATEPUAIT.
. He saBnsercs peknamor,
. He Hocut xapakTep nto60osi oghepThl (MpeanoxeHus);
. He umeer B ka4ecTBe OCHOBHOW LIeSIM MPOJBIKEHME TIH0ObIX LiEHHbIX ByMar i (hHAHCOBbIX MHCTPYMEHTOB, luu UHAHCOBBIX yCriyr,

1

2

3

4. He conepxut kakoro-nnbo obeLyanus BinnaT ulumm JOX0[08,

5. He BKsi04a€eT m1obbIX rapaHTuii, 0beLyaHuii Ui MporHo308 pocTa;

6. He HanpaBsieH Ha nobyxaeHue npuobpeTaTs LeHHble OyMar, (oMHaHCOBbIE MHCTPYMEHTbI Ul oMHaHCOBbIE YCITyTy;

7. JomkeH paccMaTpuBaTbCA UCKIOYUTENbHO B KayecTBe MHGOpMaLmu WM 4acTHOTO MHEHUS M He MOXET SIBNISTbCS OCHOBAHWEM AIIS MPedbsBIIEHNS

TpeboBaHmii k OAO «baHk «CaHKT-leTepbypr», BKIo4asi ero oprarbl 1 pabOTHUKOB, & TakKe K TDETbUM SinLaM.

MpencTasneHHbIii MaTepuar, kak MOHOCTbIO, TaK U YaCTUYHO, HOCUT UCKITHOYMUTENTbHO MHGOPMALIMOHHBIN XapaKkTep.

Bcs uHgpopmayms n cBeseHns, coaepKalymecs B matepuane, nosydeHsl U3 OTKPbITbIX MyBnndHbiX UcTo4HmMkoB, koTopele OAO «baHk «CaHkT-lleTepbypr»
paccmatpuBaeT B KayecTse [OCTOBEPHbIX, aKTyarlbHbIX U TOYHbIX, HE COCTABIISIOLLMX KOMMEDYECKYIO WM MHYKO OXPaHSIeMyto TaiiHy. HecmoTpsi Hu Ha 4o,
nposepka uHgpopmaymm He nposogunace n OAO «bark «CaHKT-lleTepbypr», BK0Yas ero opraHbl ¥ pabOTHUKOB, HE [€NaloT HUKaKVUX 3asBIEHWA U He [akT
HUKaKuX rapaHTwi HU B IPSIMOA, HN B KOCBEHHOW ¢hOpME OTHOCUTENbHO JOCTOBEPHOCTH, AKTYarnbHOCTY WIM TOYHOCTY uHGopMaLmmn v matepuana. OAO «baHk
«CaHKT-INeTepbypr», BK0Yas ero opraHbl ¥ paboOTHUKOB, He HECET OTBETCTBEHHOCTb 3a JevicTBus (be3evicTBus) TpeTbuX nl 1 3a nrbble yObITkY, a Takke 3a
11106041 y11yepb, BOHMKLLY B CBS3N C MTI0ObIM UCTIONb30BAHUEM MaTepuana, UHQopmMaum vl CBEAEHMN, PaSMELLEHHbIX B HEM, @ TakkKe 3a HETOYHOCTb Ui
0TCYTCTBUE KaKoW1Inb0 UHEOPMALIMY iU CBEAEHMI.

Jlobas uHgpopmayms, cogepxalyascs B npeactaBneHHbIX matepuanax, MOXeT ObiTb uameHeHa ulnmm gononHeHa OAO «bank «CaHkT-IleTepbypr» B noboe
Bpems be3 npesBapuTenibHoro ysegomnenus, ogHako, OAO «bark «CaHKT - [letepbypr» He MMeeT Kakux-nmbo 06S3aTenbCTB M0 BHECEHMIO B MaTepuan
VCTIPABIIEHW UITN U3MEHEHWIT U HE HECET KaKOW-TTMBO CBS3aHHOM C 3TUM OTBETCTBEHHOCTA.

OAO «bank «CaHkT-leTepbypr» He AaeT 3aBepeHuii, YTo MaTepuasn npeaHa3HaqyeH AN1si BCeX ero rnosyyatesned, npy 3ToM, onepawumn ¢ YeHHbIMu bymaramu,
CBSA3aHbl C PUCKOM 1 TPEBYIOT COOTBETCTBYIOLMX 3HAHM 1 ONbITa.

WHepopmayws B matepuane nonBepKeHa BISHUIO (HaKTOPOB PasN4HbIX PUCKOB, HEOMPEAENEHHOCTH, UHbIX (haKTOPOB, KOTOPbIE Haxo[STCS BHE MPEeaesnoB
KOHTPOIS ¥ BO3MOXHOCTY TOYHOIO MPOrHO3MPOBAHUS, BCIEACTBUE YETO 3aSBIIEHHbIE [aHHble, Pe3ynbTaTbl v MHOpMaLWs MOTYyT He COOTBETCTBOBATh
3a5BIIEHHOMY.

Matepuan He 3aMeHSIET KOHCYTIbTaLmy U He JOMKEH UCTOMb30BAaTLCS BMECTO HEE.

PacnpocTpaHeHme, BOCPOM3BEEHNE U KOMMPOBAHNE, BHECEHUE USMEHEHWII B MaTepuar, He JoryckaeTcs 6e3 momyyeHuss npeaBapuTebHOM MMCbMEHHOIO
paspetetns OAO «bark «CaHkt-lletepbypr>. OAO «baHk « CaHKT-[1eTepbypr» He HeceT OTBETCTBEHHOCTY 3@ HECAHKLMOHMPOBAHHbIE [IeVICTBUS TPETbUX JTNL,
CBSA3aHHbIE C HECODIIIOAEHNEM MPUBELEHHBIX OrPaHUYEHNI.

© 2010 OAO «baHk « CaHkT-lletepbypr».
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