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Perynupyemble NpoLeHTHbIE CTAaBKU

Crasku L6 PO

B natHuuy 9 Hoabpsa LB PO npoBeaeT ouepesHoe 3acesaHue No cTaBkam. Aucnosuums nepes sacegaHnem —
cnegyowasn. MocnegHne pocTynHble AaHHble MO MHGNAUMM B PP nokasanu samegneHve o Hyna. Mol
PaccMOTpenu CTPYKTYpy NpUPOCTa, KOTopas MoKasana, YTo 3amessieHne Npou3oL/io B OCHOBHOM 6narofaps
NPOAO/IKUBLUEMYCA CHUKEHUIO LEeH Ha NA0L400BOLUHYIO NPOAYKLMIO. YUNTbIBAA CE30HHOCTb, MaslOBEPOATHO,
YTO AaHHbIN TPeHA NPOLO/MKUTCA, YTO HE MO3BOJINT COXPAHUTLCA HYJIEBOMY TEMMNY MPUPOCTA LEH.

CerogHa AaHHble Mo UHGAALMKM He BbIXOAAT M3-3a Hepabouyero noHeAe/ibHWKA, CKOpee BCEro pPocT ueH
B0306HOBUTCA M MHOAAUMA cocTaBuT 0,1% 3a Hegento. 3amensieHe Temna pocTa Ha nociegHein Heaene
OKTABPA cAenano BO3MOKHbIM BbiNo/IHEHWE NporHosa B 7,2% no utoram roga, oAHako nporHos LB Pd B 7% -
BpA4, M BbinoaHUm. Cam ¢daKkT nepecmoTpa MporHosa A0 7% no Hawei oueHKe o3Hadaet, yto LB no-
npexHemy onacaercs UHGAALMMN U, COOTBETCTBEHHO, MOXET NMOAHATb CTAaBKM elle pa3 40 KOHLaA roga.

Onpoc sKoHoMKUCTOB, NpoBegeHHbI MA Reuters B KoHLe OKTA6pA NMoKasas, YTO SKOHOMMUCTbI PasaeManch B
CBOMX OLEHKax. bosiblas 4acTb OXWAAET COXpaHeHUs CTaBOK 6e3 M3MeHeHWs, OfHAKO OKO/MOo TpeTu
3KOHOMMWCTOB XAYT, YTO PEry/NATOP NPOAOJIKUT NOBbIWEHWE CTAaBOK. BO3MOXKEH U KOMNPOMMCCHBIN BapuaHT,
KOTOPbIV Nogpa3ymeBaeT NOBbILEHWE He BCEX, @ TOIbKO AENO3UTHbIX CTaBOK.

Mbl cuntaem, uto Hebosblioe 3amenneHUe WHGNALMU, KOTOPOE MPOM3OLLIO, HEe O3HAYAET CHWKEHUs
CPefHEeCPOYHbIX OXUAAHUIN NO MHOAALMM, @ MUMEHHO Ha 3TOT MOoKasaTe/lb onupaerca LB npu npuHaTum

peweHunii 06 USMEeHEeHUN CBOUX CTaBOK.
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McTouHuK: paHHble UC Reuters, cobcTBeHHble pacyeTsbl.

MporHos
®akt (HoA6pb
2012) 1 mecay, 3 mecaua 6mecaues 1ropg,
CraBKa pedpuHaHCUpPOBaHUA 8,25 8,25-8,5 8,5 8,5 8,5
CraBKa npsmoro PEMNO c Ub 5,5 5,5-5,75 5,75 5,75 5,75
HdoxogHoctb OP3 3. 6,99 6,8 7,0 6,8 6,5

MCTOYHUK: cOBCTBEHHbIE pac4yeTbl.
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PbIHOYHbIE NPOLEHTHbIE CTaBKU

ZTaBKu
veXX6aHKOBCKOro
dblHKA

Mbl oTcnexKmnBaem cpegHuii o6bem cpeacTB Ha KopcyeTax u genosntax 6aHkos B L6 PP, ¢ 1 no 7 Hoabps
cpefHVn 0b6bem NIMKBUMAHOCTM OKasasca Ha 46 mapa. pybneit Bbiwe, yem B oKTAGpe. Mbl OLeHNBaEM Takoe
pacxoxAeHune, Kak He3HauyuTe/bHOe, OA4HAKO NPV 3TOM CTaBKM MO OAHOAHEBHbLIM KpeauTam OKasa/iuchb
Bbiwe Ha 0,45%, yTo OTpakaeT HepPaBHOMEPHOCTb pacnpeaeneHuns CPeacTB BHYTPU CUCTEMbI U, KaK Mbl yKe
nucanu, NoBbIWEHWA CTaBOK No Aeno3utam MuHoUHa Ha ayKLuMoHax B oKTabpe.

Mbl nonaraem, 4to B HoAbpe cpefHAA CTaBKa MeXOAHKOBCKOrO pbiHKA OyAeT HEeCKONbKO Bbille, Yem B
oKTAbGpe. 3To 6yAeT BbI3BAHO COXPaHEHUMEM HEeraTMBHOrO BO3AeNCTBUA 6roaKeTHoro dakTopa W
HeWTpasbHbIM BO3L4ENCTBMEM CO CTOPOHbI paKTOpa BaslOTHON amuccumn. CneayeT OTMETUTb, YTO B OKTABpe
BO3JeicTBUE daKTOpa BalOTHON amuccum Bbl10 NPAKTUYECKK HyeBbIM. TakK, 3a mecay, LUb npogan 22 mnH.
ponnapos n 0,9 mnH. eBpo. Takum o6pa3om, B oKTabpe LIb PO npaktuueckun otnyctmun pybab B ceobogHoe
nnaBaHue. BnosHe BepoOATHO, YTO B HOABpE peryaatop npoao/KuT NoUTUKY cBoboaHOro pybns.

Tabnuua. O6bembl 3340/1KeHHOCTU 6aHKOB neped MuHPMHOM 1 LB PD, maH. pybneit.

O6Lwasn MuHOUH Lp P
[Oata 330/’KEHHOCTb Oo 7 aHew Csblwe 7 aHew Oo 7 aHen Csblwe 7 gHew
07.11.2012 2738717 121 600 465 962 1 256 007 895 149
31.10.2012 2 920 396 46 000 587 562 1383 227 903 607
17.10.2012 2 786 815 23200 610 293 1337 808 815514
10.10.2012 2 562 899 25000 569 745 1196 022 772132
02.10.2012 1491 991 4177 510 745 143 572 833497
01.10.2012 2 560 916 4177 510 745 1213016 832979
26.09.2012 2 652 463 29 400 465 754 1332792 824 517
19.09.2012 2473744 0 392935 1258 709 822 100
12.09.2012 2 368 080 0 364 277 1194710 809 093

McTouHuK: gaHHble LB PO, cobcTBEeHHbIe pacyeTsl.
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KOHTAKTHAA UHOOPMALIUA
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CypukoB AHApel, HavamnbHUK AHANUTUYECKOTO YNpaBneHus

email:  Andrei.p.Surikov@bspb.ru
phone: +7 (812) 325-36-13

Nanwwna Onbra, PykoBoguTenb HanpaBreHns aHanuaa [4oNroBoro pbiHka

email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

lopoees Anekceil, BeLyLLmit aHaNUTLK
email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

[JlaHHbiii aHanuTuyeckwi u uHGopMaumoHHbIvi MaTepuan nogrotosneH pabotHukamu OAO «baHk « CaHKT - [eTepbypr».

pocum Bac obpatuTb BHUMAaHWE Ha CeYIoLMe CyLYECTBEHHbIE (haKTbl ¥ 06CTOSTENLCTBA OTHOCUTESTLHO TOFO, YTO HACTOSILLYMIA MATEPUAIT.
. He saBnsercs peknamod,
. He Hocut xapakTep nto60osi oghepThbl (MpeanoxeHus);
. He umeer B ka4ecTBe OCHOBHOW LIeSIM MPOJBIKEHME TIH0ObIX LiEHHbIX ByMar vl (pHaHCOBLIX MHCTPYMEHTOB, luu UHAHCOBBIX yCriyr,
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4. He conepxvt kakoro-nubo obelyaqus Bbinnar ulumm JoXo0s;

5. He Brroyaet nobbix rapaHTuii, obeLyaHui unm nporHo3oB pocTa;

6. He HanpagneH Ha nobyxzaexue npnobpeTats LeHHble Bymaru, (UHAHCOBbLIE MHCTPYMEHTbI UM GMHaHCOBbIE YCITyry,

7. [onxeH paccmaTpuBaTbCsi MCKIIOYUTENBHO B KaYeCTBE UHEOPMAUMA WM YacTHOTO MHEHWS M HE MOXET SIBMISITbCS OCHOBaHMEM A5 NPeAbABIeHNs

Tpebosanmii k OAO «batk «CaHKT-[TeTepbyprs», BKK04as ero opraHbl ¥ pabOTHUKOB, @ TakKe K TDETbUM SnLam.
MpencTasneHHbii MaTepuan, kak MOMHOCTbIO, Tak M YaCTUYHO, HOCUT UCKIIOYATENBHO WHGOPMAUMOHHBIN XapakTep. Bcs wHopmauyws u csegeHus,
cogepxalymecss B marepuane, nosyqeHbl U3 OTKDbITbIX MyBrnyHbIX MCTOYHMKOB, KoTopble OAO «bak «CaHkT-lleTepbypr» paccmarpuaer B KayecTse
[OCTOBEPHBIX, aKTyasbHbIX M TOYHbIX, HE COCTaBIISIOLMX KOMMEPHECKYIO WM MHYI0 OXpaHsieMyto TaiiHy. HecmoTpsi HM Ha 4To, npoBepka uHgopmaLm He
nposogunack u OAO «baHk « CaHKT-lTeTepbypr», BKIKOYas ero oprabl 1 paboTHUKOB, HE BENatOT HUKAKVX 3aSIBIIEHUIA 1 HE JaloT HUKAKUX rapaHTUii H1 B MPSMOW,
HU B KOCBEHHOW (hopMe OTHOCUTESTBHO JOCTOBEPHOCTH, aKTyaslbHOCTH Uiu TOYHOCTY HghopmMavmmn n matepuana. OAO «baHk « CaHKT-leTepbypr», BKoYas ero
oprabl ¥ pabOTHUKOB, HE HECET OTBETCTBEHHOCTb 3a AeVCTBYS (be3aevicTBUS) TpeTbuX Iy 1 3a Slobbie yObITkM, a Takke 3a 6ot yiuyepb, BOIHUKLLMI B CBS3N C
T1106bIM MCTIONB30BaHMEM MaTEpUana, uHeopmayun nlumm cBEAEHUNA, Pa3MELLEHHbIX B HEM, @ TaKkke 3a HETOYHOCTb UM OTCYTCTBME KaKow-mbo uHpopmaymm
nim ceegenmii. Jlobas uHgopmMaums, coaepxalyasics B npeAcTaBeHHbIX MaTepuanax, MoxeT 6biTb usmeHena nlunu gononHeHa OAO «batk « CaHkT-lleTepbypr»
B noboe Bpems b6e3 npeasapuTenbHoro yseaomnenus, ogHako, OAO «baHk « CaHKT - [TeTepbypr» He UMeET Kakux-1inbo 0653aTenbCTB 0 BHECEHUIO B Matepuan
VCTPABIIEHW W U3MEHEHWIT 1 HE HECET Kakow-nbo cBa3aHHou ¢ aTum oteetctBeHHocT. OAO «bark « CaHkT-lleTepbypr» He JaeT 3aBepeHuii, 4To Matepuan
npegHasHayeH 4ns BCEX ero fosyqaresned, npu 3TOM, onepaLmy ¢ LeHHbIMu Bymaramu, CBS3aHbl C PUCKOM 1 TPeByIT COOTBETCTBYIOLMX 3HaHMA U OMbITa.
WHepopmaums B MaTepuane nogBepxeHa BIMSHWIO (DakTOPOB Pa3/IMYHbIX PUCKOB, HEOMPEAENIEHHOCTH, MHbIX (DaKTOPOB, KOTODbIE€ Haxo[sTCs BHE MPEAENoB
KOHTPOIS M BO3MOXHOCTH TOYHOTO MPOrHO3MPOBAHUS, BCIIEACTBUE YErO 3asBIIEHHbIE [aHHble, PEe3ynbTaThl M MHEOPMaLWs MOryT He COOTBETCTBOBATH
3asiBrieHHoMy.  Matepuan He 3aMeHSIET KOHCYNbTauun U He [OSKEH WMCMOMb30BaTbCs BMECTO HEE. PacnpocTpaHeHue, BOCTPOM3BELEHME ¥ KOMMpPOBaHue,
BHECEHME N3MEHEHW] B MaTepuar, He onyckaeTcs 6e3 nosydeHns npeasapuTesbHoro muceMerHoro paspeluenns OAO «batk « CaHkT-Iletepbypr». OAO «baHk
«CaHKT-lNeTepbypr» He HeceT OTBETCTBEHHOCTY 3@ HECAHKLMOHNPOBAaHHBIE CTBUS TDETLUX JIL, CBSI3aHHBIE C HECOBITIOAEHNEM NPUBELEHHBIX OTPaHNYEHUA.

© 2012 OAO «batk «CaHkT-lleTepbypr».
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