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MAKPO3KOHOMMKA N KNIOYEBBIE APANBEPbI A1 ®UHAHCOBbBIX PbIHKOB

Beuay He nposoamslimxcs B CLUA Toprog B NOHeAE/NbHMK MO NPUYMHE MPA3AHMKA aKTUBHOCTb M Ha APYrMX MIOLAAKaX OKas3anocb
HU3KOW. MMOXKanyi, YTO MOMHO OTMETMTb TOJIbKO, YTO Ha CeroAHAWHee yTPO euie MoAPOCAM AOXOAHOCTU 10-N1eTHUX aMepPUKaHCKMUX
KasHauyenckux obanraymin. HanomHUM, YTO Ha NPOLLAOI Heaene CTeHOrpamMmma 3acefaHusa KomuteTa no oTKpbITbIM pbiHKam ®PC CLUA
aKTyaNn3MpoBaa OXMAaHUA MO CBOPAYMBAHMUIO MPOrpaMmbl BbiKyna rocobimraumii. PoCT 4oX04HOCTM MOKeT BbiTb onpeaesneH Kak pas

3TUM 06CTOATENLCTBOM.

Mbl 60onee BHUMATENIBHO NOCMOTPENU Ha UHbAAUMIO B CLUA 1 cBA3aHHbIe C HEWl MaKpOMOKasaTeNn — AMHAMUKY AEHEXKHbIX arperaTos,
LeH Ha HedTb M ras. NpeaBapuTeNbHO BCE CKOPEee BbIFNAAMT TaK, YTo B BaMKalee Bpema He CTOMT 0XKMAaTb BCnaecka uHdaaumm s CLUA
M Taknum obpasom y uneHoB FOMC B ycnoBuax TeKywiel HU3KOW MHPNALMKM OCTaeTcA cepbesHas 3auenka, 4tobbl nopoxpaaTtb co
cBOpauynMBaHUem NpPorpammbl BbiKyna.

Mpo ra3s B cBA3M C UHPAALUEN CTOUT OrOBOPUTLCA, YTO paHblue AMHaMmuKa B CLUA ueH Ha ra3 u HedTb 6bina B bosblwelt cTeneHn
KOppenuMpoBaHa, ogHako, B 2013 r. mbl HabtogaeM paspyLleHMe 3TOW CBA3WM — LLEHbl Ha ra3 poc/v, a UeHbl Ha HedTb CHUXKAAUCL. Mbl
npegnonaraem AanbHENLINI POCT LLeH Ha ra3, YTO MOMKET CTaTb ApPalBeEPOM A/1A pocTa TeMMNOB UHOAALMM, OAHAKO, JO CUX NMOP AUHAMMUKA
LeH HedTH Kazanacb 6osiee BaXKHOM, HeXXenun UeH Ha ra3. MHdnaums B nepsom nonyrogmmn 2013 r. 3amegnsanach Npu pocTe LLeH Ha ras, Ho
NPV CHUXKEHUM LeH Ha HedTb. C y4eTom TOro, YTO Aajblue Mbl Npeanoiaraem ckopee cTabuibHbIX LeH Ha HedTb, HO KAem pPocTa LieH Ha
ras B CLUA, nHdnaLmA Bce e MOoXKeT HayaTb pacTu. Ho NoKa, NoBTOpMMCA, 3TOrO He BUAHO.

NOCNEAHUE USMEHEHUA HA KNTIOYEBbBIX PbIHKAX

WHcTpymenT Mocnegxee M3meHeHne KOTUPOBOK 3a Nepuoa,
3HayeHue 1 peHb 1 Hep 1 mec 3 mec 6 mec 1rop,

AKUUU N HepTb

PTC 1389 0,0% -3,1% 0,5% -9,3% -2,0% 9,1%

S&P500 1650 -0,1% -1,2% 4,3% 10,2% 17,9% 25,6%

Brent 102,5 -0,1% -1,4% -0,6% -9,1% -6,7% -0,9%
Bantotbl

EURUSD 1,292 -0,1% 0,1% -0,8% -1,0% -0,1% 4,5%

USDRUB 31,36 -0,1% 0,5% 0,3% 2,2% 1,0% -4,4%

EURRUB 40,53 0,0% 0,5% -0,4% 1,2% 0,9% -0,5%

Kop3uHa 35,48 0,4% 0,5% -0,2% 1,8% 0,9% -2,3%
CTaBKU U UX U3MeHeHus, 6.n.

UST 10y 2,05 4 12 39 17 41 43

LIBOR USD 3m 0,27 0 0 0 -1 -4 -19

MBK o/n 6,40 23 15 15 40 -23 -45

PEKOMEHAALUU

OcTaBnsem HelTpasbHble peKomeHAaLumMm no HedTu, Kypcy pybas npoTtms gonnapa CLUA, poccMitckum akumam.

B camoit KpynHoi akoHoMMKe mupa - CLUA aKTyanusmpoBasnca BONpoC O TOM, HayaTb /M CBOPaUYMBaTh NPOrpaMmmy BbiKyna obaurauui,
YTO MOXET MOTeHUMasbHO MOAOPBaTb anMneTUT K PUCKY, OAHAKO, B TOXe Bpems AaHHble MAaKPOCTAaTUCTMKM MO CPABHEHMIO C MapTOM
CKopee yNy4ylnamnCh. B CBA3M C NOCNeAHUM CTaBUTb HEraTMBHbIE PEKOMEHAALLMM MO PUCKOBbIM aKTUBAM BbITIALMT HE COBCEM Pa3yMHbIM,
0AHAKo, B TO, YTO, NO KpaiHel mepe, Nepsblii NPobHbIN Wwar Bbixoga U3 QE MoeT 6bITb OCYLLECTBEH A0 KOHLA roAa, Mbl TaK»Ke BEPUM,
XOTA MOKa M He MOHATHO, KOr4a 3ToT war 6y4eT caenaH.

B/IMKAMLLME COBbITUA

CerogHsa (28 masa) nybnaukyeTcs MHAEKC noTpebuTenbckol ysepeHHocT oT Conference Board, ocobeHHO B cBeTe TOro, 4TO
a/bTepHaTUBHbIN emy NoKasaTesb 0T MUYMIaHCKOTO YHUBEPCUTETA (NpeaBapuTebHOE 3HAaYEHWE 3a Mall) OKas3ancA HeOXWUAAHHO OYeHb
XOPOLUUM.

B Hauyane MIoHA TPAaZMLUMOHHO NYBAUKYIOTCA BaXKHble faHHble N0 PMI B KNOYEBbIX SKOHOMMKAX MUpa.
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OEHEXHbIN PbIHOK

CTaBKM OEHEeXXHOro pblHKa CEroAHA OTKPbIUCL B AManasoHe 6 — 6,5%%. LB PO nosbicun AMMUT NpefocTaBAeHUA CPEACTB B pamMKax
OfHOAHEBHOIO ayKkumoHa npamoro PEMO euwe Ha 200 Mapa. KO BYepallHeMy YpPOBHIO - 8o 610 mapa. pybnei. Iumut no cemMmaHeBHOMY
ayKumoHy coctasun 2,08 TpaH. pybneit, uto Ha 70 mnpg. pybneit 6onblue, yem Hegenen paHee. Buepa nepecnpoca Ha OAHOLHEBHOM
ayKuuMoHe He Habnwopanocb, OTMETUM, TaKMKe, YTO CpeaHEeB3BEleHHble CTaBKM MO OAHOAHEBHbIM ayKLMOHAM B Mae 3HAuyuTesNbHO
BbIPOBHA/IMCb, NPUOAU3MBLUMCL K 3anAB/IEHHONM MMHMMANbHOW CTaBKe Mo aykumoHam PEMO B 5,5%, T.e. ¢aktuueckn LB PP yxke
NPOBOAUT «HErnacHoe» CHUMKEeHUe CTaBOK MO CPaBHEHMUIO C YPOBHAMM MapTa-anpensa. CerogHs 6yaeT ynnauvBaTbCs Hafor Ha
npubbiNb, OLEHOYHbIM 06bem NpumepHo 170 mapa. pybniei. Takmm 06pa3om, MOMKHO OXKMAATb, YTO CErogHA CTaBKM ByayT 6amxe K
YPOBHI0 6,5%, fanee Ha Hepene BepPOATHO NOCTENEHHOE CHUXKeHMe K 6%.

B Le/I0M CUTYyaLMA C IMKBUAHOCTbIO OCTAaeTCA OTHOCUTENIbHO KOMGOPTHOM, Mbl OTMEYaem, YTO C KOHLA anpessa ycTaHasansaemble LB
P® NMMUTLI Ha HeZenbHbIX ayKLMOoHax BbibUpatoTca 6aHkamn He 6onee, yem Ha 70-80 %%. Ha Haw B3rnag, 370 rOBOPUT O TOM, YTO
CUTYaLMA Ha OEHEXHOM PbIHKE YCTOMUMBAA U TEKYLIMIA YPOBEHb CTaBOK COXPaHWUTCA A0 MOMEHTa pelumnTenbHoro ocnabnenusa KM co
CTOPOHbI LiB, 4TO NO HaWKMM OLLeHKaM MOXKET NPOU30MTU He paHee UtoNs.
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PbIHOK PYBJIEBOIO rocAOJIrA

Py6eBbli1 ONTOBOI PbIHOK BYEpPa B OTCYTCTBMU BHELUHMX HOBOCTEN MOKa3as MUHUMa/IbHbIE U3MEHEHUA. ITO elle pa3 NOKasbiBaeT, YTo
OCHOBHOI TOH Ha pbiHKe O®3 3agaloT ceilyac MHOCTPaHHble UTPOKU. Mbl OXMAaem Ha Hegene cnaboro HeraTMBa Ha pbiHKE U
nonaraem, YTo BPAA N CTOUT OXKMAATb YAAYHOTrO NPOXOXKAEHUA ayKumoHa no OP3 25081 c noraweHnem B 2018 roay (atopauma 4
rosa). AyKUMOH 3annaHMpoBaH Ha cpeay 29 maa B obbeme 20 mapa,. pybnei.
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KANEHAAPDL NYBIUKAUMN OAHHBIX MAKPOCTATUCTUKN

KaneHaapb MakpoCTaTUCTUKK

E
fata  Bpemsa CraTucTuka Mepwoga MporxHos DdakT np;:::::;:e fata  Bpems CraTuctvka Mepuop, MporHos — ®dakT I'I;;::l::xee
05/22/2013 18:00 Existing Home Sales Apr  4.99M 4.97M 4.94M  |05/15/2013 13:00 Euro-Zone GDP s.a. (QoQ) 1QA -0.1% -0.2% -0.6%
05/22/2013 18:00 Existing Home Sales MoM Apr 1.4% 0.6% -0.2% 05/15/2013 13:00 Euro-Zone GDP s.a. (YoY) 1QA -0.9% -1.0% -0.9%
05/22/2013 22:00 Fed Releases Minutes from A 0 05/16/2013 13:00 Euro-Zone CPI (MoM) Apr -0.1% -0.1% 1.2%
05/23/2013 16:30 Initial Jobless Claims May 18 345K 340K 363K 05/16/2013 13:00 Euro-Zone CPI (YoY) AprF 1.2% 1.2% 1.2%
05/23/2013  16:30 Continuing Claims May 11  3000K 2912K 3024K  |05/16/2013 13:00 Euro-Zone CPI - Core (YoY) AprF 1.0% 1.0% 1.0%
05/23/2013 16:58 Markit US PMI Preliminary May 51,2  5190,00% 52,1 05/16/2013 13:00 Euro-Zone Trade Balance sa Mar 11.5B 18.7B 12.08
05/23/2013 17:00 House Price Index MoM Mar 0.8% 1.3% 0.9% 05/17/2013  10:00 EU27 New Car Registrations Apr - 1.7% -10.2%
05/23/2013 17:00 House Price Purchase Index QoQ  1Q = 1.95% 1.50%  |05/17/2013 13:00 Construction Output SA MoM Mar - -1.7% -0.8%
05/23/2013 18:00 New Home Sales Apr 425K 454K 444K 05/17/2013  13:00 Construction Output WDA YoY Mar - -7.9% 0.8%
05/23/2013 18:00 New Home Sales MoM Apr 1.9% 2.3% 3.5% 05/22/2013 12:00 ECB Euro-Zone Current Account Mar - 25.9B 16.3B
05/24/2013 16:30 Durable Goods Orders Apr 1.5% 3.3% -5.9% 05/23/2013 12:00 PMI Manufacturing May A 47 47,8 46,7
05/24/2013 16:30 Durables Ex Transportation Apr 0.5% 1.3% -1.7% 05/23/2013 12:00 PMI Services May A 47,2 47,5 47
05/28/2013 17:00 S&P/CS 20 City MoM% SA Mar 1.00% - 1.24%  |05/23/2013 12:00 PMI Composite May A 47,2 47,7 46,9
05/28/2013 17:00 S&P/CS Composite-20 YoY Mar  10.20% - 9.32% 05/23/2013 18:00 Euro-Zone Consumer Confideni May A -21,8 -21,9 -22,3
05/28/2013 18:00 Consumer Confidence May 71 - 68,1 05/29/2013 12:00 Euro-Zone M3s.a. (YoY) Apr 2.9% - 2.6%
05/30/2013 16:30 GDP QoQ (Annualized) 1Qas 2.5% - 2.5%  |05/29/2013 12:00 Euro-Zone M3 s.a.3 mth ave. Apr 2.9% - 3.0%
05/30/2013 16:30 Personal Consumption 1QS 3.3% - 3.2% 05/30/2013 13:00 Euro-Zone Economic Confidenc May 89,4 - 88,6
05/30/2013 16:30 GDP Price Index 1QS 1.2% - 1.2% 05/31/2013 13:00 Euro-Zone CPI Estimate (YoY) May 1.4% - 1.2%
05/30/2013  16:30 Core PCE QoQ Qs 1.2% - 1.2% 05/31/2013 13:00 Euro-Zone Unemployment Rate Apr 12.2% - 12.1%
05/30/2013 16:30 Initial Jobless Claims May 25 340K - 340K 05/31/2013 13:00 Euro-Zone CPI - Core (YoY) May A 1.1% - 1.0%
05/30/2013  16:30 Continuing Claims May 18 2970K - 2912K 06/03/2013 12:00 PMI Manufacturing May F - - 47,8
05/30/2013 18:00 Pending Home Sales MoM Apr 1.5% - 1.5% 06/04/2013 13:00 Euro-Zone PPl (MoM) Apr - - -0.2%
05/30/2013 18:00 Pending Home Sales YoY Apr 12.6% - 5.8% 06/04/2013 13:00 Euro-Zone PPI (YoY) Apr - - 0.7%
05/31/2013 16:30 Personal Income Apr 0.1% - 0.2% 06/05/2013 12:00 PMI Services May F - - 47,5
05/31/2013 16:30 Personal Spending Apr 0.0% - 0.2% 06/05/2013 12:00 PMI Composite May F - - 47,7
05/31/2013 16:30 PCE Deflator (MoM) Apr -0.2% - -0.1% 06/05/2013 13:00 Euro-Zone GDP s.a. (QoQ) QP - - -0.2%
05/31/2013  16:30 PCE Deflator (YoY) Apr 0.8% - 1.0% 06/05/2013 13:00 Euro-Zone GDP s.a. (YoY) Qrp - - -1.0%
05/31/2013  16:30 PCE Core (MoM) Apr 0.1% - 0.0% 06/05/2013 13:00 Euro-Zone Retail Sales (MoM) Apr - - -0.1%
05/31/2013 16:30 PCE Core (YoY) Apr 1.0% -- 1.1% 06/05/20. 13:00 Euro-Zone Retail Sales (YoY) Apr -- -- -2.4%
05/31/2013  17:55 U. of Michigan Confidence May F 83,7 - 83,7
06/03/2013 18:00 Construction Spending MoM  Apr 0.8% - -1.7% e HpEE Cratnctvka Moz Mperes Gt HZ:‘::::Z&
06/03/2013 18:00 ISM Manufacturing May 50,5 -- 50,7 05/16/20: 06:00 Actual FDI (YoY) Apr 6.2% 0.4% 5.7%
06/03/2013 18:00 ISM Prices Paid May - - 50 05/18/2013 05:30 China April Property Prices 0 0 0 0
06/04/2013 01:00 Total Vehicle Sales May  15.10M - 14.88M |05/23/2013 05:45 HSBC Flash Manufacturing PMI May 50,4  4960,0% 50,4
06/04/2013 01:00 Domestic Vehicle Sales May  11.90M - 11.76M  |0s5/27/2013 05:30 Industrial Profits YTD YoY Apr - 11.4% 12.1%
06/04/2013 16:30 Trade Balance Apr  -$41.2B - -$38.8B  |06/01/2013 05:00 Manufacturing PMI May 50 - 50,6
06/05/2013 16:15 ADP Employment Change May 170K - 119K 06/03/2013 05:00 Non-manufacturing PMI May - - 54,5
06/05/2013  16:30 Nonfarm Productivity 1QF 0.7% - 0.7% 06/03/2013 05:45 HSBC Manufacturing PMI May 49,6 - 50,4
06/05/2013 16:30 Unit Labor Costs 1QF 0.5% - 0.5% 06/05/2013 05:45 HSBC Services PMI May - - 51,1
06/08/2013 Trade Balance (USD) May -- - $18.16B
06/05/2013  18:00 ISM Non-Manf. Composite May 53,2 - 53,1 06/08/2013 Exports YoY% May - - 14.7%
06/06/2013  16:30 Initial Jobless Claims May 31 -- -- -- 06/08/2013 Imports YoY% May - - 16.8%
06/06/2013 16:30 Continuing Claims May 25 - - = 06/09/2013 05:30 Consumer Price Index (YoY) May - - 2.4%
06/06/2013 20:00 Household Change in NetWa 1Q -- -- $1174B  |06/09/2013 05:30 Producer Price Index (YoY) May -- - -2.6%
06/09/2013 09:30 Industrial Production YTD YoY May - - 9.4%
06/09/2013 09:30 Industrial Production (YoY) May - - 9.3%
06/09/2013 09:30 Fixed Assets Inv Excl. Rural YTD ~ May - - 20.6%
06/09/2013 09:30 Retail Sales YTD YoY May - - 12.5%
06/09/2013 09:30 Retail Sales (YoY) May - - 12.8%
10-15JUN New Yuan Loans May -- -- 792.98
10-15JUN Money Supply - MO (YoY) May - - 10.8%
10-15JUN Money Supply - M1 (YoY) May - -- 11.9%
10-15JUN Money Supply - M2 (YoY) May - - 16.1%
10-15JUN Aggregate Financing May - - 1750.08B
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TOBAPHbIE U ®OHAOBbIE PbIHKU
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@ BAHK Kntouesble pbIHKW. [JHEBHOM POKYC
= CAHKT-METEPBYPI

KOHTAKTHAA UHOGOPMALUA
OAO «baHK «CaHKT-lMeTepbypr»
195112, CaHkT-NeTepbypr, ManooXTUHCKUIA Np. 4.64. nuT. A

http://www.bspb.ru/

KpyrnocytouHan cnpaBoyHas cnyxk6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTuyeckoe ynpasneHue

AHppeii CYpUKOB, HayaibHUK AHAIMTUYECKOTO ynpaBaeHns
email: Andrei.p.Surikov@bspb.ru
phone: +7(812) 325-36-13

Onbra JlanwuHa, HauyanbHWUK Hanpas/eHWs aHaM3a L0/IF0BOro PbiHKa
email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

Anekceii FTopaees, BeayLiMii aHANUTUK
email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

JAaHHbIl aHanumu4veckuli u UHhopMayuoHHbIU mamepuan nodzomosseH pabom+uxkamu OAO «baHk «CaHKm - [Tlemepbype».

Mpocum Bac obpamume 8HUMAHUe HA crAedyrowue cyuecmeeHHbie hakmol U 06cmoamenscmed OMHOCUMENbHO Mo20, Ymo
Hacmoswuli mamepuan:

1. He asnaemcsa peknamoli;

2. He Hocum xapakmep 060l ogpepmel (npednoxceHus);

3. He umeem 8 Kauecmee ocHOBHOU yenau npodsuxceHue bbix UeHHbIX bymaz u/uau huHAHCOBbIX UHCMPYMEHMO8, U/uau hUHAHCO8bIX
yenye;

4. He codepxcum Kako2o-1ubo obewaHus ebirnaam u/unu doxodos;

5. He sknatoyaem nwoboix 2apaHnmuli, obew,aHuli uau npozHo308 pocmda;

6. He HanpasneH Ha nobyxdeHue npuobpemams yeHHble Bymazu, (hUHAHCOBbIE UHCMPYMeHMb! U/Uau huHaHco8bIe ycryau;

7. [lonieH paccmampueamsca UCKAOYUMEnbHO 8 KaYecmee UHGOopMayuu uau 4acmHo20 MHEHUSA U He MOX(em A8/9mbCA OCHOBAHUEM
Ona npedvasneHus mpebosaHuli Kk OAO «baHk «CaHKm-llemepbype», 8KAOYAA e20 opaaHbl U pabOMHUKO8, a MAaKk#e K mpembum
AUYam.

MpedcmaesneHHbIl Mamepuas, Kak noaAHOCMbIO, MAK U YaCmu4HO, HOCUM UCK/KYUMESbHO UHGPOPMAUUOHHbIU xapakmep.

BcAa uHgopmayusa u ceedeHus, coOepHaujuecs 8 mamepuane, nosayvyeHsl U3 omypeimsix nyb6auYHeIx UCMoYHUKos, komopele OAO «BbaHK
«CaHKkm-llemepbype» paccmampusaem 8 Ka4ecmee 00CMOBEPHbLIX, AKMYAsbHbIX U MOYHbIX, He COCMABAAULUX KOMMEPYECKYIO Uau
UHYIO oxpaHaemyro malHy. Hecmomps HU HaG 4mo, nposepka uHgopmauyuu He nposodunace u OAO «baHk «CaHkm-[lemepbype»,
BK/104AA €20 Op2aHbl U pabOMHUKO8, He 0enarm HUKAKUX 3aA8aeHUll U He 0alom HUKAKux eapaHmull HU 8 npAamol, HU 8 KOC8eHHOU
gopme omHocumenbHO 0A0CMOBePHOCMU, GKMYaAsaAbHOCMU UAU MOYHOCMU UHgopmayuu u mamepuana. OAO «baHk «CaHKm-
Memepbype», 8Kka4YaA e20 opaaHbl U pabomHUKO8, He Hecem omeemcmeeHHOCMb 3a Oelicmaus (6e3delicmeus) mpemoux AUy, U 30
Mobbie yobimku, a makxe 3a mboli ywepb, 803HUKWUL 68 c6A3U C MBbIM UCMO0Ab308AHUEM Mamepuand, uHgopmayuu u/unu
ceedeHull, pasmeuwjeHHbIX 8 HEM, 0 MAKXE 3a HEMOYHOCMb UaAU omcymcemeue Kakol-nubo uHgpopmayuu uau ceedeHull.

JIio6as UHPOPMAYUSA, COOePHaUlaaca 8 npedcmaesseHHbIX Mamepuanax, moxem 6bimb usmeHeHa u/unu donosaHeHa OAO «baHK
«CaHKkm-lemepbype» 6 nwboe spemsa b6e3 npedsapumensHo20 yeedomaeHus, 00Hako, OAO «BaHK «CaHKkm - [lemepbype» He umeem
Kakux-nubo o06s3ameanbcme Mo 8HECEHUK 8 Mamepuasn ucrnpasaeHull uau usmeHeHUl U He Hecem KakKol-n1ubo ceA3aHHOU ¢ amum
omeemcmeeHHocmu.

OAO «baHk «CaHKkm-llemepbype» He Oaem 3asepeHull, Ymo mMamepuan npedHa3Ha4yeH 074 ecex e20 noaydamenel, MpuU 3Mom,
onepayuu ¢ YeHHbIMU 6ymazamu, ceA3aHbl C PUCKOM U mpebyrom coomeemcmayouwux 3HaHull u onsima.

UHopmayua e mamepuane No08epHeHa 8AUAHUIO (PAKMOpPOo8 Pa3fuYHbIX PUCKO8, HeornpedeseHHOCMU, UHbIX (haKmopos, Komopeole
Haxo0amcsa 6He npeodesos KOHMPOAS U B03MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUSA, 6ciedcmeue 4Ye2o 30A8/eHHbie OaHHbIE,
pe3ynemamel U UHGOPMAYUS Mo2ym He COOMBemcmeosams 3a56/1€HHOMY.

Mamepuan He 3ameHsAem KOHCYybmayuu U He 00aX(eH UCMonb308ambCA 8Mecmo Heé.

PacrnipocmpaHeHue, eocrpoussedeHue U KOnuposaHue, eHeceHue u3meHeHuli 8 mamepuasn, He Oonyckaemcs 6e3 MosyvYeHus
npedeapumesnbHo20 nucbMeHHo20 paspeweHus OAO «baHk «CaHkm-lMemepbype». OAO «baHk «CaHKm-llemepbype» He Hecem
omeemcmeeHHOCMU 30 HECAHKYUOHUPOBAHHbIe delicmeaus mpembux AuUY, C8A3aHHbIe ¢ HecobarodeHuem MpusedeHHbIX 02paHu4YeHul.

© 2013 OAO «baHK «CaHkm-llemepbype».



