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MAKPO3KOHOMMKA N KNIOYEBBIE APANBEPbI A1 ®UHAHCOBbBIX PbIHKOB

ByepaluHMe UTOrM TOProe MoKasanu, 4To py6/b NpoAonKaeT pearMpoBaTb Ha U3MEHEHME LieH Ha HedTb. Bnpouem, B 3TOM Mbl U He
COMHeBanuCh. LieHbl Ha HedTb, XOTA U CHU3UANCDL, HO CKa3aTb, YTO NPOU3OLLIIO ABUNKEHME 40 NMPUHLMMNUANBHOIO HOBOMO YPOBHA HENb3A.
HanomHum, 4TO Haw uenesBol ypoBeHb $102 3a Gappenb Ha 6Gauskaiwume noaroga. B TeueHwe GamKaMwero mecaua Mbl He
npeanonaraem, 4to HedpTb MNPUHUMUMMANBHO M3MEHMTCA B LiEHe, T.K. CE30HHO HabaaaetcA BbICOKMI cnpoc Ha HedTb. OgHako B
Oa/bHENILEM MOKHO AaTb CKOpPEe CHUMKEHMA LeH Ha HedTb U, cTano 6biTb, BO3MOMXKHO, M ocnabneHune pybas. Mbl gonyckaem, 4to
MOXeM NepecmMoTpPeTb L0FOCPOYHbIE NPOTrHO3bI N0 Py6k0 B CTOPOHY 0CNabieHMsa POCCUMIMCKOM BaNtOTbI.

Mpo HedTb ewwe cTouT fobasuTb, YTo 31 mas cocroutca 3aceganue OMEK, B npesaBepre KOTOPOro MHOMO NULWWYT NPO PACcKON MeXay
cTpaHamu lepcuackoro 3aavMBa U Apyrumu ydactHukamm OMEK (Hurepua, Anxup, BeHecyana v WpaH). [Ons nocnefHux TeRywmi
YPOBEHb LieH HeaoCTaTodeH ana 6anaHcMpoBaHMA B6I0AKETOB, @ BO3MOXKHOCTM A06bIBaTb UM NPOAaBaTb 60/blie HedTH OrPaHUYEHbI.

CTOMT OTMETUTb MTOrU BuYepallHero pelleHnA no 6ropaketam ctpaH EC, B pamMKax KOTOpPOro eBPOBAACTU NPOAEMOHCTPUPOBANU
rOTOBHOCTb CMArYaTb aHTUKPU3UCHbIE Mepbl, HO TpebyloT B3ameH (BUAUM Ha npumepe PpaHuUUKM) He CTONLKO CAeaoBaHUA LEensm no
neduumnTy 6104KeTa, CKOIbKO BbINOIHEHUA CTPYKTYPHbIX pedopm. Ha 3Tom PpoHe eBpo YKpenuaca K 4oAnapy U NpubAnM3NACa K Hawemy
uenesomy yposHio $1.30.

NOCNEAHUE USMEHEHUA HA KNIOYEBbBIX PbIHKAX

T MocnegHee N3meHeHne KOTUPOBOK 3a nepunuos,
3HayeHue 1 peHb 1 Hep, 1 mec 3 mec 6 mec lrop

AKUUN N HeTb

PTC 1364 -2,5% -2,6% -3,1% -11,1% -4,0% 11,1%

S&P500 1648 -0,7% -0,1% 3,2% 8,8% 16,4% 29,0%

Brent 102,7 -1,4% 0,3% 0,4% -7,8% -7,2% 4,4%
BantoTtbl

EURUSD 1,297 0,9% 0,3% -1,5% -0,6% 0,0% 4,3%

USDRUB 31,61 0,4% 0,7% 1,8% 3,3% 2,3% -6,1%

EURRUB 40,99 1,2% 1,0% 0,3% 2,4% 2,4% -1,6%

Kop3uHa 35,82 0,7% 0,6% 0,8% 2,8% 2,3% -3,9%
CTaBKM U UX UsmeHeHus, 6.n.

UST 10y 2,11 -5 10 44 24 50 66

LIBOR USD 3m 0,28 0 0 0 -1 -3 -19

MBK o/n 6,18 -8 -8 2 -33 -51 0

FMOBA/NbHbIE COBbITUA

Fnasa PepepanbHoro pesepsHoro 6aHka boctoHa SpuK Po3eHrpeH cYnTaeT, XOTA PbIHOK TPYAa NOKa3biBaeT onpeaeneHHoe yayylleHue,
depepanbHaa pesepsHaa cuctema CLUA ponkHa NpoaoskaTb CTUMYAMPYIOLLYIO MOAUTUKY, Y4TOObI YCKOPWUTb 3KOHOMMWYECKUI POCT,
CHU3UTb YpoBEHb 6e3paboTuLLbl C HbIHeWHMX 7,5% W NoAcTerHyTb UHOAALMIO, KOTOpas cocTaBnfeT meHee 2%. B To e Bpemsa B cyvae
YAy4WeHUA CUTyalmMu Ha pbliHKe TpyAa B TeYeHWe HecKo/bKux mecsaues, PepepasbHON pe3epBHOW cUCTemMe credyeT PaccMOTPeTb
BO3MOXHOCTb MOCTENEHHOrO CHUXKEHUA ob6bema NOKYNKW aKTUBOB. IpWK PO3EHrpeH B 3TOM rofy BXOAMUT B YMC/IO FONOCYHOLMNX YNEHOB
denepanbHOro KOMMUTETA NO OTKPbITHIM PbiHKam (FOMC).

PEKOMEHOALUU

OctaBnsem HeWTpanbHble peKomeHgauuu no HedTH, Kypcy pybaa npotus gonnapa CLUA, poccuickum akumam. B camoit KpynHou
3KOHOMMKe Mupa - CLUA aKTyanusupoBanca BOMPOC O TOM, HayaTb /IM CBOPayYMBaTb MPOrpammy BblKyna obaAMrauuii, 4To MoXKeT
MoTeHLMaAbHO NOAOPBaTb anmeTUT K PUCKY, O4HAKO, B TOXE BPEMs AaHHble MaKpOCTaTUCTUKM MO CPAaBHEHWMIO C MApTOM CKopee
yAyywuancb. B cBA3KM C NoOCNefHUM CTaBUTb HeraTMBHble PEKOMEHAALMM NO PUCKOBLIM aKTMBAM BbIFIAAUT HEe COBCEM Pa3yMHbIM,
0JHaKO, B TO, YTO, NO KpaiHei mepe, NepBblit NPO6HbIN War Bbixoaa M3 QE moKeT 6biTb OCYLLECTBAEH 40 KOHLA ro4a, Mbl TaKKe BEpUM,
XOTA MOKa M He MOHATHO, Korga 3ToT war 6yaeT caenaH.
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9KOHOMMKA POCCUN

Buepa lockomcTaT onyb6avKoBan AaHHble No UHAAUUKM 3a Hepgento ¢ 21 no 27 mas, NPUPOCT OKasanca BHOBb 0,2%, uTo cneayet
OLEeHMBaTb, KaK BeCbMa HeraTusHble AaHHble. OCHOBHOW BK/Jaf B NPMPOCT LieH BHOBb OKasasa MNJ/IOAO0OBOLHAA MPOAYKLMA, ee
NoAopOoXKaHWE B Mae BMOJIHE TUMUYHO, OAHAKO B 3TOM rofy OHO 60/iee BbIPaXKEHO, UTO YXKe MPUBE/IO K YCKOPEHUIO TEMNA UHPAALUU C
Hauyana mas go 0,6%, npotus 0,5% B mae 2012 roga. flogoBon Temn MHGAAUMKU, TaKUM 0BPA3OM, YXKEe HE CMOXKET COCTaBUTb MeHee, Yem
7,3%, 4TO O3HAYaeT YCKOpPEeHMe K anpesto U NPakTUYECKN CBOAMT K HYJIHO LLAHCbl Ha CHMXKeHWe cTaBok Lib P® B uioHe.

OEHEXHbIN PbIHOK

lMoKa CTaBKU AEeHEXHOro pblHKa OCTaloTCcA 6e3 U3MeHeHU, HO Mbl OXKMAAEM, YTO OHU AO/KHbI NOUTU 6AMXKe K YPOBHIO B 6% B
6auKariwee Bpemsa. LB PO Ha cerogHAWHEeM OAHOAHEBHOM ayKUMOHE NOHWU3UA AUMWUT NpesocTaBneHusa cpeacts Ha 50 mapa. pybnei
00 510 mnpga,. pybnein. Byepa 6aHku Bbibpanu 498,2 mnpg,. pybnaei npu ammute B 560 mnpg,., T.e. 89% nnmmTa. OTCyTCTBME Nepecnpoca u
He MONHOCTbIO BblBPaHHbIA OAHOAHEBHbIN IMMWUT FOBOPUT O TOM, YTO CUTyaLMA OTHOCUTENIbHO KOMDOPTHAsA U CTaBKM MOTYT YMEPEHHO
CHU3UTBCA, OAHAKO OTMETUM, UTO CHUNKEHWNE HUXKE 6% MOXKET ObITb KpailiHe ManoBEPOATHbIM.

B uyesnom cumyayus € /AUKBUOHOCMbIO OCMAEmMcAa OMHOCUMENbHO KOM@POpMHoU, Mbl ommeydeMm, 4YMO C KOHUa anpens
ycmaHasnueaemsie LB PO aumumel Ha HeOesbHbIX ayKyUoHax 8blbuparomcs baHkamu He 6onee, yem Ha 70-80 %%. Ha Haw 832750,
3IMo 2080puM 0 MOM, YMO CUMYyayusa Ha OEHEeHCHOM pbiHKe ycmol4ueaa u mekyuwuli yposeHb CMABOK COXpaHumcsa 00 MoMeHmMa
pewumesnsHozo ocnabaerusa KM co cmopoHsi LB, Ymo no HaWumM oueHKam Moxem rpousolimu He paHee Utons.
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PbIHOK PYBJIEBOIO rocA40JrA

Buepa pbiHOK O®P3 BHOBb MOKa3an pocT AOXOAHOCTH, 6onee BbipaXKeHHbI HAa ANMHHOM KOHLLe KpMBOW. AyKLMOH Mo BbiNycKy 25081, Kak
Mbl U OXuganu, npowen naoxo, MMHPuUHy yaanocb pasmectutb Aulib nopaaka 1 mapa. pybneii us npeanoxkeHHbix 20 mnpa. (5%
BbINYCKA), C LOXOAHOCTbIO Ha 1 6.M. HUXKe NpeseNbHOro YCTaHOBEHHOTO YPOBHSA. Moc/e Bbiweawei BYepa MHOAALMM BHOBb HA YPOBHE
0,2% Haww HeraTMBHble OXWMAAHMA NO pPbiHKY OP3 noayynnm p[onNonHWUTENbHOE noaTeep:KAeHMe. Mbl OXKugaem CcoxXpaHeHUus
HeraTMBHOM CMTYaLUU KaK MMHUMYM [0 CepeAuHbI UIOHA, YTO 06YCNOBNEHO Kak BHELWHUM GOHOM, TaK U UHOAALMOHHON cuTyaumen B
PD.
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KANEHAAPDL NYBIUKAUMN OAHHBIX MAKPOCTATUCTUKN

KaneHaapb MakpoCTaTUCTUKK

E
[fata Bpemsa CratucTuka MNepwuog MporHos dakT n:i::':::fe [ata Bpema CraTuctuka Mepuop, MMporHos  ®akt nz:‘::::::e
05/22/2013 18:00 Existing Home Sales Apr 4,99M 4.97M 4.94M  |o0s/15/2013 13:00 Euro-Zone GDP s.a. (QoQ) 1QA -0.1% -0.2% -0.6%
05/22/2013 18:00 Existing Home Sales MoM Apr 1.4% 0.6% -0.2% 05/15/2013 13:00 Euro-Zone GDP s.a. (YoY) 1QA -0.9% -1.0% -0.9%
05/22/2013 22:00 Fed Releases Minutes from A 0 05/16/2013 13:00 Euro-Zone CPI (MoM) Apr -0.1% -0.1% 1.2%
05/23/2013 16:30 Initial Jobless Claims May 18 345K 340K 363K 05/16/2013 13:00 Euro-Zone CPI (YoY) AprF 1.2% 1.2% 1.2%
05/23/2013  16:30 Continuing Claims May 11  3000K 2912K 3024K  |05/16/2013 13:00 Euro-Zone CPI - Core (YoY) AprF 1.0% 1.0% 1.0%
05/23/2013 16:58 Markit US PMI Preliminary May 51,2  5190,00% 52,1 05/16/2013 13:00 Euro-Zone Trade Balance sa Mar 11.5B 18.7B 12.08
05/23/2013 17:00 House Price Index MoM Mar 0.8% 1.3% 0.9% 05/17/2013 10:00 EU27 New Car Registrations Apr - 1.7% -10.2%
05/23/2013 17:00 House Price Purchase Index QoQ 1Q = 1.95% 1.50% |05/17/2013 13:00 Construction Output SA MoM Mar - -1.7% -0.8%
05/23/2013 18:00 New Home Sales Apr 425K 454K 444K 05/17/2013 13:00 Construction Output WDA YoY Mar - -7.9% 0.8%
05/23/2013 18:00 New Home Sales MoM Apr 1.9% 2.3% 3.5% 05/22/2013 12:00 ECB Euro-Zone Current Account Mar - 25.9B 16.3B
05/24/2013 16:30 Durable Goods Orders Apr 1.5% 3.3% -5.9% 05/23/2013 12:00 PMI Manufacturing May A 47 47,8 46,7
05/24/2013 16:30 Durables Ex Transportation Apr 0.5% 1.3% -1.7% 05/23/2013 12:00 PMI Services May A 47,2 47,5 47
05/28/2013 17:00 S&P/CS 20 City MoM% SA Mar 1.00% 1,1% 1.24%  |05/23/2013 12:00 PMI Composite May A 47,2 47,7 46,9
05/28/2013 17:00 S&P/CS Composite-20 YoY Mar  10.20%  0,1087 9.32%  |05/23/2013 18:00 Euro-Zone Consumer Confidenc May A -21,8 -21,9 -22,3
05/28/2013 18:00 Consumer Confidence May 71,2 76,2 68,1 05/29/2013 12:00 Euro-Zone M3s.a. (YoY) Apr 2.9% - 2.6%
05/30/2013 16:30 GDP QoQ (Annualized) Qs 2.5% -- 2.5%  |05/29/2013 12:00 Euro-Zone M3 s.a.3 mth ave. Apr 2.9% -- 3.0%
05/30/2013 16:30 Personal Consumption 1Qs 3.3% - 3.2% 05/30/2013 13:00 Euro-Zone Economic Confidenc May 89,4 - 88,6
05/30/2013 16:30 GDP Price Index 1QS 1.2% - 1.2% 05/31/2013 13:00 Euro-Zone CPI Estimate (YoY) May 1.4% - 1.2%
05/30/2013  16:30 Core PCE QoQ Qs 1.2% - 1.2% 05/31/2013 13:00 Euro-Zone Unemployment Rate Apr 12.2% - 12.1%
05/30/2013 16:30 Initial Jobless Claims May 25 340K - 340K 05/31/2013 13:00 Euro-Zone CPI - Core (YoY) May A 1.1% - 1.0%
05/30/2013  16:30 Continuing Claims May 18 2970K - 2912K 06/03/2013 12:00 PMI Manufacturing May F . . 47,8
05/30/2013 18:00 Pending Home Sales MoM Apr 1.5% - 1.5% 06/04/2013 13:00 Euro-Zone PPl (MoM) Apr - - -0.2%
05/30/2013 18:00 Pending Home Sales YoY Apr 12.6% - 5.8% 06/04/2013 13:00 Euro-Zone PPI (YoY) Apr - - 0.7%
05/31/2013 16:30 Personal Income Apr 0.1% - 0.2% 06/05/2013 12:00 PMI Services May F - - 47,5
05/31/2013 16:30 Personal Spending Apr 0.0% - 0.2% 06/05/2013 12:00 PMI Composite May F - - 47,7
05/31/2013  16:30 PCE Deflator (MoM) Apr  -0.2% -- -0.1%  |06/05/2013 13:00 Euro-Zone GDP s.a. (QoQ) QP -- -- -0.2%
05/31/2013  16:30 PCE Deflator (YoY) Apr 0.8% - 1.0%  |06/05/2013 13:00 Euro-Zone GDP s.a. (YoY) P -- - -1.0%
05/31/2013 16:30 PCE Core (MoM) Apr 0.1% - 0.0% 06/05/2013 13:00 Euro-Zone Retail Sales (MoM) Apr - - -0.1%
05/31/2013 16:30 PCE Core (YoY) Apr 1.0% -- 1.1% 06/05/20: 13:00 Euro-Zone Retail Sales (YoY) Apr - -- -2.4%
05/31/2013  17:55 U. of Michigan Confidence May F 83,7 - 83,7
06/03/2013 18:00 Construction Spending MoM  Apr 0.8% - -1.7% Hei - Epe CraniiEiie Mmepery Mpemes G nﬁ?::::fe
06/03/2013 18:00 ISM Manufacturing May 50,5 -- 50,7 05/16/20. 06:00 Actual FDI (YoY) Apr 6.2% 0.4% 5.7%
06/03/2013 18:00 ISM Prices Paid May - - 50 05/18/2013 05:30 China April Property Prices 0 0 0 0
06/04/2013 01:00 Total Vehicle Sales May  15.10M - 14.88M [05/23/2013 05:45 HSBC Flash Manufacturing PMI May 50,4  4960,0% 50,4
06/04/2013 01:00 Domestic Vehicle Sales May  11.90M - 11.76M |05/27/2013 05:30 Industrial Profits YTD YoY Apr - 11.4% 12.1%
06/04/2013 16:30 Trade Balance Apr  -$41.2B - -$38.8B  |06/01/2013 05:00 Manufacturing PMI May 50 - 50,6
06/05/2013 16:15 ADP Employment Change May 170K - 119K 06/03/2013 05:00 Non-manufacturing PMI May - - 54,5
06/05/2013  16:30 Nonfarm Productivity 1QF 0.7% - 0.7% 06/03/2013 05:45 HSBC Manufacturing PMI May 49,6 - 50,4
06/05/2013 16:30 Unit Labor Costs 1QF 0.5% - 0.5% 06/05/2013 05:45 HSBC Services PMI May - - 51,1
06/08/2013 Trade Balance (USD) May - - $18.16B
06/05/2013  18:00 ISM Non-Manf. Composite May 53,2 - 53,1 06/08/2013 Exports YoY% May - - 14.7%
06/06/2013  16:30 Initial Jobless Claims May 31 -- - -- 06/08/2013 Imports YoY% May - - 16.8%
06/06/2013 16:30 Continuing Claims May 25 - - - 06/09/2013 05:30 Consumer Price Index (YoY) May - - 2.4%
06/06/2013 20:00 Household Change in NetWo 1Q - - $1174B  |06/09/2013 05:30 Producer Price Index (YoY) May - - -2.6%
06/09/2013 09:30 Industrial Production YTD YoY May - - 9.4%
06/09/2013 09:30 Industrial Production (YoY) May - - 9.3%
06/09/2013 09:30 Fixed Assets Inv Excl. Rural YTD  May - - 20.6%
06/09/2013 09:30 Retail Sales YTD YoY May - - 12.5%
06/09/2013 09:30 Retail Sales (YoY) May - - 12.8%
10-15JUN New Yuan Loans May - - 792.9B
10-15JUN Money Supply - MO (YoY) May - - 10.8%
10-15JUN Money Supply - M1 (YoY) May - - 11.9%
10-15JUN Money Supply - M2 (YoY) May - - 16.1%
10-15JUN Aggregate Financing May - - 1750.0B
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TpeHnoBLIA aHanus

TpeHpoBLIA aHanma
QoHAoBLIA MHOeKe S&P500

Llena Ha HedTe Brent
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@ BAHK Kntouesble pbIHKW. [JHEBHOM POKYC
= CAHKT-METEPBYPI

KOHTAKTHAA UHOGOPMALUA
OAO «baHK «CaHKT-lMeTepbypr»
195112, CaHkT-NeTepbypr, ManooXTUHCKUIA Np. 4.64. nuT. A

http://www.bspb.ru/

KpyrnocytouHan cnpaBoyHas cnyxk6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTuyeckoe ynpasneHue

AHppei CYpUKOB, HayaibHUK AHAIMTUYECKOTO ynpaBaeHns
email: Andrei.p.Surikov@bspb.ru
phone: +7(812) 325-36-13

Onbra JlanwuHa, HauyanbHWUK Hanpas/eHWs aHaM3a L0/IF0BOro PbiHKa
email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

Anekceii FTopaees, BeayLiMii aHANUTUK
email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

JAaHHbIl aHanumu4veckuli u UHhopMayuoHHbIU mamepuan nodzomosseH pabom+Huxkamu OAO «baHK «CaHKm - [Tlemepbype».

Mpocum Bac obpamume 8HUMAHUe HA crAedyrowue cyuecmeeHHbie hakmol U 06cmoamenscmed OMHOCUMENbHO Mo20, Ymo
Hacmoswuli mamepuan:

1. He asnaemcsa peknamoli;

2. He Hocum xapakmep 060l ogpepmel (npednoxceHus);

3. He umeem 8 Kauecmee ocHOBHOU uenu npodsuxceHue Mobbix UeHHbIX ymaz u/unu huUHAHCOBbLIX UHCMPYMEHMO8, U/UAu pUHAHCOBbIX
yenye;

4. He codepxcum Kako2o-1ubo obewaHus ebirnaam u/unu doxodos;

5. He sknatoyaem nwoboix 2apaHnmuli, obew,aHuli uau npozHo308 pocmda;

6. He HanpasneH Ha nobyxdeHue npuobpemams yeHHble bymazu, (huHaHco8ble UHCMpPyMeHmel U/unu pUHaHCosbIe ycayau;

7. [lonieH paccmampueamsca UCKAOYUMEnbHO 8 KaYecmee UHGOopMayuu uau 4acmHo20 MHEHUSA U He MOX(em A8/9mbCA OCHOBAHUEM
0na npedvasneHus mpebosaHuli Kk OAO «baHK «CaHKkm-llemepbype», 8KAOYAA e20 opaaHbl U pabOMHUKO8, a Makie K mpemoum
AUYam.

MpedcmaesneHHbIl Mamepuas, Kak noaAHOCMbIO, MAK U YaCmu4HO, HOCUM UCK/KYUMESbHO UHGPOPMAUUOHHbIU xapakmep.

BcAa uHgopmayusa u ceedeHus, coOepHaujuecs 8 mamepuane, nosayvyeHsl U3 omypeimsix nyb6auYHeIx UCMoYHUKos, komopele OAO «BbaHK
«CaHKkm-lemepbype» paccmampusaem 8 Kayecmee 00CMOBEPHbLIX, AKMYAsbHbIX U MOYHbIX, He COCMABAAIUUX KOMMEPYECKYIO Uau
UHYIO oxpaHaemyro malHy. Hecmomps HU HaG 4mo, nposepka uHgopmauyuu He nposodunace u OAO «baHk «CaHkm-[lemepbype»,
BK/1104aA €20 op2aHbl U pabOMHUKO8, He 0enarm HUKAKUX 3aA8neHull u He 0aom HUKAKUX eapaHmuli HU 8 npsamol, HU 8 KoceeHHoU
gopme omHocumenbHO 0A0CMOBePHOCMU, GKMYaAsaAbHOCMU UAU MOYHOCMU UHgopmayuu u mamepuana. OAO «baHk «CaHKm-
Memepbype», 8KkA4YaA e20 opaaHbl U pabomHUKO8, He Hecem omeemcmeeHHOCMb 3a Oelicmeus (6e30elicmeus) mpemoux Auy U 3a
Mobbie yobimku, a makxe 3a mboli ywepb, 803HUKWUL 68 c6A3U C MBbIM UCMO0Ab308AHUEM Mamepuand, uHgopmayuu u/unu
ceedeHull, pasmeuwjeHHbIX 8 HEM, 0 MAKXE 3a HEMOYHOCMb UaAU omcymcemeue Kakol-nubo uHgpopmayuu uau ceedeHull.

JIio6as UHPOPMAYUS, COOePHAULAACA 8 MPedcmasseHHbIX Mamepuanax, moxem 6bimb usmeHeHa u/unu domnonHeHa OAO «BaHK
«CaHKkm-lemepbype» 6 nwboe spemsa b6e3 npedsapumensHo20 yeedomaeHus, 00Hako, OAO «BaHK «CaHKkm - [lemepbype» He umeem
Kakux-nubo o06s3ameanbcme Mo 8HECEHUK 8 Mamepuasn ucrnpasaeHull unu udmeHeHUl u He Hecem Kakol-nubo ceA3aHHOU ¢ amum
omeemcmeeHHocmu.

OAO «baHk «CaHKkm-llemepbype» He Oaem 3asepeHull, Ymo mMamepuan npedHa3Ha4yeH 074 ecex e20 noaydamenel, MpuU 3Mom,
onepayuu ¢ YeHHbIMU 6ymazamu, ceA3aHbl C PUCKOM U mpebyrom coomeemcmayouwux 3HaHull u onsima.

UHpopmayua 8 mamepuane noo08epHeHa BAUAHUIO (PAKMOopPos8 PasuYHbIX PUCKO8, HeornpedeneHHoOCMU, UHbIX (haKmopos, Komopsie
Haxo0amcsa 6He npeodesos KOHMPOAS U B03MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUSA, 6ciedcmeue 4Ye2o 30A8/eHHbie OaHHbIE,
pe3ynemamel U UHGOPMAYUS Mo2ym He COOMBemcmeosame 3as6/€HHOMY.

Mamepuan He 3ameHsAem KOHCYy/bmayuu U He 00xeH UCo1b308ambCa 8MeCmo Heé.

PacrnipocmpaHeHue, eocrpoussedeHue U KOnuposaHue, eHeceHue u3meHeHuli 8 mamepuasn, He Oonyckaemcs 6e3 MosyvYeHus
npedeapumesnbHo20 nucbMeHHo20 paspeweHus OAO «baHk «CaHkm-lMemepbype». OAO «baHk «CaHKm-llemepbype» He Hecem
omeemcmeeHHOCMU 30 HECAHKYUOHUPOBAHHbIe delicmeaus mpembux AuUl, C83aHHbIe ¢ HecobarodeHuem MpusedeHHbIX 02paHu4eHul.

© 2013 OAO «baHK «CaHkm-llemepbype».



