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MAKPO3KOHOMMKA N KNIOYEBBIE APANBEPbI A1 ®UHAHCOBbBIX PbIHKOB

Mbl NPOAONKAEM BHUMATE/IBHO CNEAUTL 338 NPOAO/IKAIOWMMCA B KUTae KpU3MCOM NMKBUAHOCTU. Buepa Ha caiite Lb KuTas nossuioch
3anB/IeHME O TOM, YTO PerynaTop MpeAoCcTaBU AOMONHUTENbHbIE KPATKOCPOUHblE KpPeauTbl HEeKOTOPbIM (GpUHAHCOBLIM MHCTUTYTam C
uenbio cTabunmsvposaTb cuTyaumto. Kpome atoro Kutaiickuii HapogHbiii baHK npu3Ban Kommepyeckne H6aHKU yyylnTb UX CUCTEMDbI
ynpaBieHus JIMKBUAHOCTbIO. CyAA NO MHAMKATOPaM AEHEKHOro pbliHKa KuTas cuTyaums HEMHOTO y/ydylumaacb, BMECTe C TeM CTaBKU
NPOAO/KAIOT OCTABaTLCA HA LOBO/ILHO BbICOKOM YPOBHE, MPUMEPHO B ABa Pa3a Bbille MO CPABHEHUIO CO CPeaHei CTaBKOW NocieHuUX
ABYX neT. pU3bIB CAMOCTOATE/NIbHO YNYYllaTb PUCK-MEHEAKMEHT JIMKBUAHOCTM MOXKET TaKKe O3HauyaTb TO, YTO HEKOTOpbiM 6aHKOB
npuaeTcs NPoAasaTh YacTb CBOMX aKTMBOM, YTO MOMKET MPUBECTU K AasibHENWeMYy CHUMEHUIO KUTalcKMx GpOoHA0BLIX MHAEKCOB. Takum
o6pa3om, [0 Tex Nop, NoKa CTaBKM Ha KUTAWCKOM [EHEeHOM pbiHKe ByAyT OCTaBaTbCA BbICOKMMM, MOMKHO KAATb, UYTO 3TOT Apaiisep
6yfeT HeraTMBHO BO3AeWCTBOBATb Ha anmneTUT K PUCKY.

EBpO BYepa OKasasnca Nog AOMNOSHUTENbHbIM AaBAeHWEM K AOAnapy nocie 3aasaeHMi rnasbl ELB Mapuo [paru, 4to coctosHue
3KOHOMMKM EBPO30HbI BCe eLle TpebyeT MArKoM MOHETapHOW NOAUTUKM.

MpakTuyeckn BcA cTaTucTKa u3 CLUA, BbixoamBlIAA BYepa, OKasanacb Xxopowei. OTAENbHO CTOMT OTMETMTb 3aKasbl Ha TOBapbl
O/IUTENbHOTO NOJIb30BAHUSA, KOTOPble B TEPMUHAX rof K rody Bblpocan B mae Ha 7.6% nocne 2.6% mecAuem paHee. Kpome 3toro go
NATUIETHETO MAKCMMyMa BbIPOC WMHAEKC noTpebutenbckol ysepeHHocTn oT Conference Board. lMoka 3To roBoput O TOM, 4YTO
NOACKOYMBLUME B MIOHE CTABKM NO UMOTEKE NOKa He UCMOPTUAN HACTPOEHME NoTpebuTenen.

NOCNEAHUE USMEHEHUA HA KNTIOYEBbBIX PbIHKAX

FI——— MocnepHee N3meHeHne KOTUPOBOK 33 Nepmnoa,
3Ha4eHue 1 peHb 1 Hep, 1 mec 3 mec 6 mec lrop

AKUUM 1 TOBapPbI

PTC 1254 1,7% -2,9% -10,4% -13,3% -17,3% -4,0%

S&P500 1588 0,9% -2,5% -4,3% 1,6% 11,3% 19,2%

HedTb Brent 100,8 -0,4% -5,0% -3,3% -8,1% -7,4% 7,8%

3o50T0 1252 -2,4% -7,4% -9,4% -22,0% -24,5% -20,5%
BanioTbl

EURUSD 1,307 -0,4% -1,7% 1,6% 2,2% -0,9% 4,8%

USDRUB 32,80 -0,4% 1,7% 4,2% 5,6% 7,2% -0,5%

EURRUB 42,86 -0,8% 0,0% 5,9% 8,0% 6,2% 4,3%

Kop3auHa 37,33 -0,6% 0,8% 5,0% 6,8% 6,7% 1,9%
CTaBKU U UX U3MeHeHus, 6.n.

UST 10y 2,59 5 23 42 74 81 97

LIBOR USD 3m 0,28 0 0 0 -1 -3 -18

MBK o/n 6,00 -25 -8 -25 25 -68 -50

[MHamuKa pbIHKOB BYEpa OKa3asnacb PasHOHaNpaBAeHHON. AKLMW B OCHOBHOM POC/M, B TO BpeMs Kak ToBapbl (HedTb, 301070 1 cepebpo
ynanu). OTmMeuaem Npoao/IKeHUe POCTa AOXOAHOCTEN Mo aMepuUKaHCKMM roc. obavraumam. Poccuiickuii pybab HEMHOTo yKpennseTcs
JAaxe Ha doHe ocnabneHus eBpo NPOTMB A0NNAPA U NALEHUA LieHbl HA HebTb.

BHyLLAOT HEKOTOpOe onaceHve amepuKaHcKkne GoHAoBble UHAEKChl Dow Jones n S&P500. Ob6a nagatoT yxKe NpUMepHO MecAal, HO A0
cepeamHbl NPOLLION HeAeNn BCe elle MOXKHO 6bi10 C OrOBOPKOM FOBOPMUTbL, YTO MHAEKCHI OCTaBaMCb B PaMKax BOCXOAALLEro TpeHaa,
AnuvBluerocs ¢ Hoabpa 2011 roga. OgHaKo NocnefHWe YeTbipe TOProBble CECCUM Pa3BEANN 3TU MbICIWU, U OKOHYATENbHO CTaso NOHATHO,
YTO KOPPEKLMSA BbilAa 33 PaMKM 3TOro TpeHaa. Takum obpasom, ecau 3anagHble GoHAb! peLlaT, HakoHel, 3apuKcuMpoBaTb NpuUbbib
noc/e WecT! MecaLeB PoCTa, TO STOT MOMEHT, BO3MOXHO, HacTa, M aMmepuKaHCKME aKL MmN MOTYT NOMTH eLle HUXKe.

PEKOMEHALIMM

Mbl cOXpaHAem HeraTUBHble peKoMeHAaunn No HepTH, Kypcy pybaa NpoTUB J0MNapa, POCCUIUCKMM U aMepPUKaHCKUM akumam. OfHaKo y
Hac CTOMT peKomeHAauma NpogasaTb eBpo NpoTus py6.1a.Kak ToNbKo Mbl yBUAUM, uTO LIB Kutaa pewmn AaTb PbiHKY A40NONHUTENbHYIO
JIMKBUAHOCTb (3TO MOXKeT Npou3oiTH gaxke B Gaukalilwee Bpemsa) mbl, CKOpee BCEro, USMEHMM HallM PeKOMEHAALMM B CTOPOHY
yAydlWeHUA. ITO onpeaesneHo Tem, YTo NocTeneHHbIn Bbixod ®PC 13 NOKyNKM obauraumii He NpeacTaBAfeTcA Ham APamaTUYHbIM U
npousoLeawmnii PocT LOXOAHOCTM Ha 40/rOBOM pbiHKe B CLUA BbIrnaauT ckopee M36bITOUHbIM, KaK M pacnpogaka PUCKOBbLIX aKTUBOB Ha
pa3BMBaIOLLMXCA PbIHKaX.
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OVNHAMMKA PYBNA U GAKTOPbI, BANAIOLWME HA POCCUICKYIO BANIOTY

BONbWMHCTBO BaNtOTHbIX nap saameannnnun ceoe nageHue B nocnegHue 4 pHAa. OTMeTUM, 4YTo eBpo (I'IpOTMB ,a,onnapa) C cepeAUuHbl UKOHA
ONATb CTan BecTu cebsn Kak pMCKOBbIﬁ dKTUB, CHNXXAACb BMeCTe C py6neM M ero aHasoramu npoTue gonnapa CLLA.

Py6/b 1 Apyrue BaitoTHbIE Napbl
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HecmoTps Ha To, uTo ctaBka PEMO B Kutae onyctunack Ao yposHA 7,20% cuTyaums ¢ IMKBUAHOCTbIO NPOAO/IKAET OCTAaBaTbCA CIOMKHOM.

TeKyLwmit ypoBEHb — 3TO NPAKTUYECKU B [1BA pasa Bbille CPeAHero ypoBHs 3a nocnegHue 2-3 roga. Takum 06pa3om, NOKa roBOpPUTb O TOM,
UTO CUTYaLMA Ha AEHEKHOM PbiHKe KUTas KayecTBEHHO yayylunaach — NPeKaeBpemeHHo.

CraBka 7-gHeBHoro PEMNO B Kutae
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NHaekc I'IOTpe6VITe/'IbCKOf;1 YBEPEHHOCTUN OT Conference Board okasasncs Ha nATUNETHEM MaKCumyme. npaKTMHeCKM 3TO )Xe NOoKa3blBaeT
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KANEHAAPDL NYBIUKAUMN OAHHBIX MAKPOCTATUCTUKN

KaneHgapb MakpoCTaTUCTUKK

E
fata  Bpemsa CraTuctuka Mepwvog MporHos PakT np;::':::fe fata Bpema CTaTuctuka Mepuop MporHo3 — dakt nz::'g::fe

06/18/2013 16:30 Consumer Price Index (MoM) May 0.2% 0.1% -0.4%  |06/17/2013 13:00 Euro-Zone Trade Balance sa Apr - 16.1B 18.7B
06/18/2013 16:30 CPI Ex Food & Energy (MoM)  May 0.2% 0.2% 0.1%  |06/17/2013 13:00 Euro-Zone Trade Balance Apr - 14.98 22.98
06/18/2013 16:30 Consumer Price Index (YoY)  May 1.4% 1.4% 1.1%  |06/17/2013 13:00 Euro-Zone Labour Costs (YoY) 1Q -- 1.6% 1.3%
06/18/2013 16:30 CPI Ex Food & Energy (YoY) May 1.7% 1.7% 1.7% 06/18/2013 10:00 EU27 New Car Registrations May - -5.9% 1.7%
06/18/2013 16:30 CPI Core Index SA May 233,255 233,27 232,879 |06/18/2013 13:00 ZEW Survey (Econ. Sentiment) Jun - 30,6 27,6
06/18/2013 16:30 Consumer Price Index NSA May 233,057 232,95 232,531 |06/19/2013 13:00 Construction Output SA MoM Apr - 2.0% -1.7%
06/18/2013 16:30 Housing Starts May 950K 914K 856K 06/19/2013 13:00 Construction Output WDA YoY Apr - -6.6% -7.9%
06/18/2013 16:30 Housing Starts MOM% May 11.4% 6.8% -14.8% |06/20/2013 12:00 PMI Manufacturing Jun A 48,60 48,70 43,3
06/18/2013 16:30 Building Permits May 975K 974K 1005K  |06/20/2013 12:00 PMI Services JunA 47,50 48,6 47,2
06/18/2013 16:30 Building Permits MOM% May -3.0% -3.1% 12.9%  |06/20/2013 12:00 PMI Composite Jun A 48,1 48,9 47,7
06/19/2013 22:00 FOMC Rate Decision Jun19 0.25% 0.25% 0.25% 06/20/2013 18:00 Euro-Zone Consumer Confidence Jun A -21,5 -18,8 -21,9
06/20/2013  16:30 Initial Jobless Claims Jun15 340K 354K 336K  |06/21/2013 12:00 ECB Euro-Zone Current AccountSA  Apr -- 19.5B 25.98
06/20/2013  16:30 Continuing Claims Jun8  2958K 2951K 2991K  |06/21/2013 12:00 Euro-Zone Current Account nsa Apr - 15.3B 24.8B
06/20/2013 16:58 Markit US PMI Preliminary Jun 52,7 52,2 52,3 06/27/2013 12:00 Euro-Zone M3 s.a. (YoY) May 2.9% - 3.2%
06/20/2013 18:00 Existing Home Sales May  5.00M 5.18M 4.97M  |06/27/2013 12:00 Euro-Zone M3s.a. 3 mth ave. May 2.8% - 3.0%
06/20/2013 18:00 Existing Home Sales MoM May 0.6% 4.2% 0.6% 06/27/2013 13:00 Euro-Zone Economic Confidence Jun 90,4 - 89,4
06/20/2013 18:00 Leading Indicators May 0.2% 0.1% 0.8% 07/01/2013 12:00 PMI Manufacturing JunF - - 48,7
06/25/2013 16:30 Durable Goods Orders May 3.0% 3,60% 3.5%  |07/01/2013 13:00 Euro-Zone CPI Estimate (YoY) Jun -- -- 1.4%
06/25/2013 16:30 Durables Ex Transportation May 0.0% 0,7% 1.5% 07/01/2013 13:00 Euro-Zone Unemployment Rate May - - 12.2%
06/25/2013 17:00 S&P/CS 20 City MoM% SA Apr 1.20% 1,7% 1.12%  |07/01/2013 13:00 Euro-Zone CPI - Core (YoY) Jun A - - 1.2%
06/25/2013  17:00 S&P/CS Composite-20 Yo¥ Apr  10.60%  12,05% 10.87%  07/02/2013 13:00 Euro-Zone PPI (MoM) May -- - -0.6%
06/25/2013 17:00 S&P/CaseShiller Home Priceind ~ Apr - 152,37 148,65 |07/02/2013 13:00 Euro-Zone PPI (YoY) May - - -0.2%
06/25/2013 17:00 House Price Index MoM Apr 1.1% 0,7% 1.3% 07/03/2013 12:00 PMI Services JunF - - 48,6
06/25/2013 18:00 Consumer Confidence Jun 75 81,4 76,2 07/03/2013 12:00 PMI Composite JunF - - 48,9
06/25/2013 18:00 New Home Sales May 460K 476K 454K 07/03/2013 13:00 Euro-Zone Retail Sales (MoM) May - - -0.5%
06/25/2013 18:00 New Home Sales MoM May 1.3% 2,1% 2.3% 07/03/2013 13:00 Euro-Zone Retail Sales (YoY) May - - -1.1%
06/26/2013  16:30 GDP QoQ (Annualized) 1QT 2.4% - 2.4% 07/04/2013 15:45 ECB Announces Interest Rates Jula - - 0.50%
06/26/2013 16:30 Personal Consumption 1QT 3.4% - 3.4% 07/04/2013 15:45 ECB Deposit Facility Rate Jul4 - - 0.00%
06/26/2013  16:30 GDP Price Index QT 1.1% - 1.1%
06/26/2013  16:30 Core PCE QoQ QT 1.3% == 1.3%
06/27/2013  16:30 Personal Income May 0.2% - 0.0%
06/27/2013  16:30 Personal Spending May 0.3% -- -0.2%
wer01s 16:30PCE Deflor (Mo Moy o - o LA A —
06/27/2013 16:30 PCE Deflator (YoY) May 1.1% - 0.7% e (o) Crauctika ey pemes e nﬁgjimee
06/27/2013 16:30 |Initial Jobless Claims Jun22 345K - 354K 06/05/2013 05:45 HSBC Services PMI May - 51,20 51,1
06/27/2013 16:30 PCE Core (MoM) May 0.1% - 0.0%  |06/08/2013 06:13 Trade Balance (USD) May  $20.00B $20.43B  $18.16B
06/27/2013 16:30 Continuing Claims Jun15  2953K - 2951K  |oe/08/2013 06:13 Exports YoY% May 7.4% 1.0% 14.7%
06/27/2013 16:30 PCE Core (YoY) May 1.1% - 1.1% 06/08/2013 06:13 Imports YoY% May 6.6% -0.3% 16.8%
06/27/2013  18:00 Pending Home Sales MoM May 1.0% -- 0.3%  |06/09/2013 05:30 Consumer Price Index (YoY) May 2.5% 2.1% 2.4%
06/27/2013 18:00 Pending Home Sales YoY May 11.5% - 13.9% 06/09/2013 05:30 Producer Price Index (YoY) May -2.5% -2.9% -2.6%

06/09/2013 06:15 New Yuan Loans May 815.0B  667.4B 792.98
07/01/2013  16:58 Markit US PMI Final Jun - - - 06/09/2013 06:15 Money Supply - MO (YoY) May 11.0% 10.8% 10.8%
07/01/2013  18:00 Construction Spending MoM  May 0.6% - 0.4% 06/09/2013 06:15 Money Supply - M1 (YoY) May 11.9% 11.3% 11.9%
07/01/2013 18:00 ISM Manufacturing Jun 50 -- 49 06/09/2013 06:15 Money Supply - M2 (YoY) May 15.9% 15.8% 16.1%
07/02/2013 17:45 I1SM New York Jun - - 54,4 06/09/2013 06:15 Aggregate Financing May 1600.08 1190.0B  1750.0B
07/02/2013 18:00 Factory Orders May 1.4% -- 1.0%  |06/09/2013 09:30 Industrial Production YTD YoY May 9.4% 9.4% 9.4%
07/03/2013  01:00 Total Vehicle Sales Jun  15.23M - 15.24M  |06/09/2013 09:30 Industrial Production (YoY) May 9.4% 9.2% 9.3%
07/03/2013 01:00 Domestic Vehicle Sales Jun  12.00M - 11.95M |06/09/2013 09:30 Fixed Assets Inv Excl. Rural YTD  May 20.5% 20.4% 20.6%
07/03/2013 16:15 ADP Employment Change Jun 155K - 135K 06/09/2013 09:30 Retail Sales YTD YoY May 12.6% 12.6% 12.5%
07/03/2013 16:30 Trade Balance May -$40.1B - -$40.3B  |06/09/2013 09:30 Retail Sales (YoY) May 12.9% 12.9% 12.8%
07/03/2013  16:30 Initial Jobless Claims Jun 29 -- -- -- 06/18/2013 05:30 China May Property Prices 0 0 0 0
07/03/2013 16:30 Continuing Claims Jun 22 - - - 06/18/2013 06:00 Actual FDI (YoY) May - 0.3% 0.4%
07/03/2013  18:00 ISM Non-Manf. Composite Jun 54,2 -- 53,7 06/20/2013 05:45 HSBC Flash Manufacturing PMI Jun 49,1 48,30 49,2
07/05/2013 16:30 Change in Nonfarm Payrolls Jun 165K - 175K 06/27/2013 05:30 Industrial Profits YTD YoY May - - 11.4%
07/05/2013 16:30 Two-Month Payroll Net Revision  Jun - -- - 07/01/2013 05:00 Manufacturing PMI Jun 50,1 -- 50,8
07/05/2013  16:30 Change in Private Payrolls Jun 175K -- 178K  |07/01/2013 05:45 HSBC Manufacturing PMI Jun 48,4 -- 49,2
07/05/2013  16:30 Change in Manufact. Payrolls Jun -2K - -8K 07/03/20: 05:00 Non-manufacturing PMI Jun - - 54,3
07/05/2013  16:30 Unemployment Rate Jun 7.5% - 7.6% 07/03/2013 05:45 HSBC Services PMI Jun - - 51,2
07/05/2013 16:30 Avg Hourly Earning MOMAIIf  Jun 0.2% - 0.0%
07/05/2013  16:30 Avg Hourly Earning YOY All Emp ~ Jun = = 2.0%
07/05/2013 16:30 Avg Weekly Hours All Employees  Jun 34,5 - 34,5
07/05/2013 16:30 Underemployment Rate (U6) Jun = == 13.8%
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NPOrHO3bl U TEHAEHUWUU HA KNTHOYEBbIX ®PUHAHCOBbLIX PbIHKAX
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TOBAPHbIE U ®OHAOOBbIE PbIHKW
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@ BAHK Kntouesble pbIHKKU. [JHEBHOM POKYC
= CAHKT-METEPBYPI

KOHTAKTHAA UHOGOPMALUA
OAO «baHK «CaHKT-lMeTepbypr»
195112, CaHkT-NeTepbypr, ManooXTUHCKUIA Np. 4.64. nuT. A

http://www.bspb.ru/

KpyrnocytouHan cnpaBoyHas cnyxk6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTuyeckoe ynpasneHue

AHppeii CYpUKOB, HayaibHUK AHAIMTUYECKOTO ynpaBaeHns
email: Andrei.p.Surikov@bspb.ru
phone: +7(812) 325-36-13

Onbra JlanwuHa, HauyanbHWUK Hanpas/eHWs aHaM3a L0/IF0BOro PbiHKa
email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

Anekceii FTopaees, BeayLiMii aHANUTUK
email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

JAaHHbIl aHanumu4veckuli u UHhopMayuoHHbIU mamepuan nodzomosseH pabom+uxkamu OAO «baHk «CaHKm - [Tlemepbype».

Mpocum Bac obpamume 8HUMAHUe HA crAedyrowue cyuecmeeHHbie hakmol U 06cmoamenscmed OMHOCUMENbHO Mo20, Ymo
Hacmoswuli mamepuan:

1. He asnaemcsa peknamoli;

2. He Hocum xapakmep 060l ogpepmel (npednoxceHus);

3. He umeem 8 Kauecmee ocHOBHOU yenau npodsuxceHue bbix UeHHbIX bymaz u/uau huHAHCOBbIX UHCMPYMEHMO8, U/uau hUHAHCO8bIX
yenye;

4. He codepxcum Kako2o-1ubo obewaHus ebirnaam u/unu doxodos;

5. He sknatoyaem nwoboix 2apaHnmuli, obew,aHuli uau npozHo308 pocmda;

6. He HanpasneH Ha nobyxdeHue npuobpemams yeHHble Bymazu, (hUHAHCOBbIE UHCMPYMeHMb! U/Uau huHaHco8bIe ycryau;

7. [lonieH paccmampueamsca UCKAOYUMEnbHO 8 KaYecmee UHGOopMayuu uau 4acmHo20 MHEHUSA U He MOX(em A8/9mbCA OCHOBAHUEM
Ona npedvasneHus mpebosaHuli Kk OAO «baHk «CaHKm-llemepbype», 8KAOYAA e20 opaaHbl U pabOMHUKO8, a MAaKk#e K mpembum
AUYam.

MpedcmaesneHHbIl Mamepuas, Kak noaAHOCMbIO, MAK U YaCmu4HO, HOCUM UCK/KYUMESbHO UHGPOPMAUUOHHbIU xapakmep.

BcAa uHgopmayusa u ceedeHus, coOepHaujuecs 8 mamepuane, nosayvyeHsl U3 omypeimsix nyb6auYHeIx UCMoYHUKos, komopele OAO «BbaHK
«CaHKkm-llemepbype» paccmampusaem 8 Ka4ecmee 00CMOBEPHbLIX, AKMYAsbHbIX U MOYHbIX, He COCMABAAULUX KOMMEPYECKYIO Uau
UHYIO oxpaHaemyro malHy. Hecmomps HU HaG 4mo, nposepka uHgopmauyuu He nposodunace u OAO «baHk «CaHkm-[lemepbype»,
BK/104AA €20 Op2aHbl U pabOMHUKO8, He 0enarm HUKAKUX 3aA8aeHUll U He 0alom HUKAKux eapaHmull HU 8 npAamol, HU 8 KOC8eHHOU
gopme omHocumenbHO 0A0CMOBePHOCMU, GKMYaAsaAbHOCMU UAU MOYHOCMU UHgopmayuu u mamepuana. OAO «baHk «CaHKm-
Memepbype», 8Kka4YaA e20 opaaHbl U pabomHUKO8, He Hecem omeemcmeeHHOCMb 3a Oelicmaus (6e3delicmeus) mpemoux AUy, U 30
Mobbie yobimku, a makxe 3a mboli ywepb, 803HUKWUL 68 c6A3U C MBbIM UCMO0Ab308AHUEM Mamepuand, uHgopmayuu u/unu
ceedeHull, pasmeuwjeHHbIX 8 HEM, 0 MAKXE 3a HEMOYHOCMb UaAU omcymcemeue Kakol-nubo uHgpopmayuu uau ceedeHull.

JIio6as UHGPOPMAYUSA, COOEPHAULaACA 8 MpedcmasseHHbIX mamepuanax, moxem 6bimb usmeHeHa u/unu dononHeHa OAO «BaHK
«CaHKkm-lemepbype» 6 nwboe spemsa b6e3 npedsapumensHo20 yeedomaeHus, 00Hako, OAO «BaHK «CaHKkm - [lemepbype» He umeem
Kakux-nubo o06s3ameanbcme Mo 8HECEHUK 8 Mamepudsa ucrnpasaeHull uau usmeHeHUl U He Hecem Kakol-nubo ceA3aHHOU ¢ amum
omeemcmeeHHocmu.

OAO «baHk «CaHKkm-llemepbype» He Oaem 3asepeHull, Ymo mMamepuan npedHa3Ha4yeH 074 ecex e20 noaydamenel, MpuU 3Mom,
onepayuu ¢ YyeHHbIMU 6ymazamu, ceA3aHbl C PUCKOM U mpebyrom coomeemcmeayroujux 3HaHul u onsima.

UHopmayua 8 mamepuasne Noo08epHeHa BAUAHUIO (PAKMOopPos8 PassUYHbLIX PUCKOS8, HeorpedeneHHOCMU, UHbIX (haKmMopos, Komopesle
Haxo0amcsa 6He npeodesos KOHMPOAS U B03MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUSA, 6ciedcmeue 4Ye2o 30A8/eHHbie OaHHbIE,
pe3yan6mamel U UHGOPMAYUS Mo2ym He COOmeemcmeosamse 3a56/€HHOMY.

Mamepuan He 3ameHsAem KOHCYybmayuu U He 00aX(eH UCMonb308ambCA 8Mecmo Heé.

PacrnipocmpaHeHue, eocrpoussedeHue U KOnuposaHue, eHeceHue u3meHeHuli 8 mamepuasn, He Oonyckaemcs 6e3 MosyvYeHus
npedeapumesnibHo20 NuUcbMeHHo20 paspeweHus OAO «baHk «CaHkm-lemepbype». OAO «baHk «CaHKm-llemepbype» He Hecem
omeemcmeeHHOCMU 30 HECAHKYUOHUPOBAHHbIe delicmeaus mpembux AuUY, C8A3aHHbIe ¢ HecobarodeHuem MpusedeHHbIX 02paHu4YeHul.

© 2013 OAO «baHK «CaHkm-llemepbype».



