@® GBAHK Kntouesble pbIHKK. [JHeBHON doKyC
= CAHKT-TIETEPBYPI' 24 vions 2014

U3MEHEHMA HA K/TIOYEBbBIX PbIHKAX

MHaekc S&P500 Bbipoc Ha 0,2% Ao otmeTkn 1987 nyHkTta. HedTb Brent nogoposkana Ha 0,7% a0 $108,0. Mpwu
3TOM LieHa Ha poccuiickyto HedTb mapku Urals Bbipocna Ha 0,5% ao $105,9.

Poccuiickuii poHpoBbIn MHAeKe PTC Buepa npubasun Ha 0,4% u Bbipoc Ao 1272 nyHKTOB. Pybab oTbirpan 10
Koneek K gonnapy u 27 Koneek K eBpo. Beuepom Bo BTOPHUK Kypc Aosnapa coctasnsan 34,90 pybnei, a eBpo —

46,94 pybnei.
M3meHeHMe KOTMPOBOK 3a Nepunoa,
UHcTpymeHT 3aKpbiTHe
1 peHb 1 Hep 1 mec 3 mec 6 mec 1ropn
AKUMM N TOBapbI
PTC 1272 0,4% -6,6% -10,5% 13,6% -6,8% -6,0%
S&P500 1987 0,2% 0,5% 1,9% 6,6% 11,0% 17,6%
HedTb Brent 108,0 0,7% 1,0% -5,6% -1,3% 0,3% 0,5%
HedTb Urals 105,9 0,5% 2,6% -5,0% -2,5% -2,0% -2,6%
3onoto 1305 -0,1% -0,2% -1,0% -0,5% 2,1% -2,8%
BantoTbl
EURUSD 1,346 0,0% -1,1% -1,0% -2,7% -1,6% 1,4%
USDRUB 34,90 -0,3% 1,7% 3,2% -3,1% 1,1% 7,0%
EURRUB 46,94 -0,5% 0,5% 2,0% -5,9% -0,9% 8,3%
Kop3unHa 40,33 -0,2% 1,0% 2,6% -4,6% 0,4% 7,6%
CTaBKM U UX U3meHeHus, 6.n.
UST 10y 2,47 1 -8 -11 -20 -25 -11
LIBOR USD 3m 0,23 0 0 0 1 0 -3
MEBK o/n 8,34 -14 19 16 13 209 219

FMABHOE
Py6nb: py6/b C yTpa TepaeT No3nuUUM Ha ONACeHUAX HOBbIX OrPaHMYUTE/IbHbBIM Mep MO OTHOLIEHUIO K Poccum
€O CTOpOHbI EC
[eHexHbIi pbIHOK: CTaBKM AE€HEKHOro pbiHKa ceroaHs 8/8,5%%.
PbIHOK pybneBoro rocgonra: PobiHOK O®P3 nokasan KoppeKLuIo BHU3 N0 AOXOAHOCTU, AaNbHENLLIee ABUXKEHMNE
byaeT 3aBUCETb OT reonoNMTUKKN U peweHua LLB PO no ctaBkam.

PEKOMEHOALMUU

Poccuitcknin BantoTHbIN PbIHOK OCTaeTcA [0BOJIbHO BOMATU/IbHBIM. [locae TOro Kak B4epa Kypc pOCCMIMCKOW BantoTbl JOXOAN
00 34,83, cerogHa c yTpa OH ylen Bbilwe oTMeTKM 35 pybnelt 3a gonnap. FeononnTMKa U BO3MOMKHbIE OrpaHUYUTesIbHble
Mepbl NPOTUB POCCKM OCTAtOTCA OCHOBHBIM ApaliBepPOM.

Mo nHpopmauum areHTcTBa Reuters MUHUCTPbI MHOCTPaHHbIX Aen EC cerogHa 6yayT cornacoBbIBalOT paclMpeHne «4epHoro
CMUCKa» QU3NYECKUX U OPUAMYECKMX /UL, Ha KOTOPbIX PAcMpOCTPaHAETCA 3aMOpPO3Ka aKTMBOB M 3amnpeT Ha Bbe3d, U
OONYCTUAN BKAKOYEHWE B Hero avu, GMHAHCOBO MOAAEPXKMBaIOLLMX PYKOBOACTBO Poccuu. Mo BMAMMOMY 3TO M OCTaerca
OCHOBHbIM GAaKTOPOM AaBAeHUA Ha pybab ceroaHs c ytpa.

B mATHMUY cocTomuTcs 3acefsaHue LB Poccun. Mbl He oXuMZaem, YTO 3TO OKaXKeT NoAAep’KKy Kypcy pybns. MNoHegenbHUK
NoKasas, YTo NoAAepKKy pybto oKasbiBaeT NPOAO/IKAOLWMNIACA HANOrOBbIM Nepuoa, U caeayrowan KpynHas soiniata — HAMU
- cocTouTcA 3aBTpa 25 uions.

Mbl monaraem, 4To MO MTOram roga Kypc pybas MoKeT AOCTUYb YpoBHA 36 pybaelt 3a gonnap, No3ToMy B CPeSHECPOYHOM
nepcnekTuee (0T MecALA U 40 KOHL,A ro4a) peKoMeHAyem OCTaBaTbCA B BajltOTe.
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9KOHOMMKA POCCUU

UHdnaumua

Py6nb

Buepa PocctaT onyb6/iMKoBan faHHble MO POCTy MHAEKCA NOTPebUTenbckux ueH ¢ 15 no 21 utons. LleHbl
Bblpocin B cpeaHem Ha 0,1%. 3To onpeAeneHHO NONOXKUTENbHbIE AaHHble, TaK Kak B rOA0BOM BbIpaXkeHue
Temn vHbAAUMKM 3ameanuncs ao 7,5%. Habnogaetca ce30HHO CUAbHBLIN AedNALMOHHbLIN 3PPEKT: LeHbl Ha
NJ1040BOOBOLHYH NPOAYKLMIO CHU3UAUCD Ha 2,1%. [loporKaTb NpoAoKatoT alua — 2,2% 1 Kypbl — 1,2%.

Poccuiicknin BantoTHBIN PbIHOK OCTAeTCA A0BOJIBHO BOATU/IbHBIM. Mocne TOro Kak Kypc poOCCMIMCKOM BantoTbl
poxogun Byepa Ao yposHs 34,83, cerogHa c yTpa OH ywen Bblwe 35 pybnen 3a gonnap. Neononntuka u
BO3MOKHbl€ OrpaHMUNTENIbHbIE MEPbI MPOTUB POCCUM OCTAtOTCA OCHOBHbIM APaiBEPOM.

Mo uHbopmauum areHTcTBa Reuters MUHUCTPbl MHOCTpaHHbIX aen EC cerogHa 6yayT cornacosbiBaTb
pacliMpeHne «4epHOro CnucKa» GU3NYECKUX U LOPULUYECKUX UL, HA KOTOPbIX PAacnpOCTPAHAETCS 3aMOPO3Ka
AKTUMBOB M 3anpeT Ha Bbe3a. 1o BUAMMOMY 3TO U OCTaeTc OCHOBHbIM GAKTOPOB AaB/ieHNA Ha pybab ceroaHa
cyTpa.

B nATHMLY cocTomTca 3acegaHue LB Poccun. Mbl He 0XKMZAeM, UTO 3TO OKaXKeT MOAAEPKKY Kypcy py6as T.k.
Mo Hallei OLUeHKe CTaBKM OCTaHyTCA 6e3 U3MeHeHus.

MoHeaenbHUK MOKasan, YTo NOAAEpPKKY Ppybsto OKasbiBaeT NPOLO/IKAOWMICA HANOroBblM Nepuoa, wu
cnepyowwan KpynHasa sbinnata — HAMMW - coctountea 25 niona.

M3 pyHAameHTanbHbIX GaKTOpPoB Ana pybaAa BAaXKHO OTMETUTb, Y4To LIB PP 3HauMTenbHO cKOppekTMpoBan B
60/blUY0 CTOPOHY 06bEM BHELIHMX MOraleHU POCCUMIUCKUX KOMMaHUM, NPUXOAALMXCA HA CeHTABpb. Ecam
paHee perynaTtop npeanonaran noraweHns B cCeHTABpe Ha YPOBHE OCTasIbHbIX MecALEB — nopaaka $8 mapga,
TO Tenepb 3Ta BeANYMHA cocTasnseT $19 mapa. Moatomy B ceHTABpe MOKEeT MPOM30MTH A0BOILHO HO/bLLON
OTTOK KanuTana w3 cTpaHbl. B yCN0BMAX COXpaHAIOLWENCA TeonoNUMTUYECKOW HaMnpAMKEeHHOCTU POCCUICKue
KOMMAHMMU MOTYT CTONKHYTbCA C npobnemamu pedPpuHAHCMPOBAHUA BHELWIHEro [0/ra, HeobxoaMMoCTb
noralaTb BHELUHIOW 33[0/KEHHOCTb MOMKET MPUBECTM K CYLLECTBEHHOMY MPEBbLILEHUIO Cnpoca Ha
MHOCTPaHHYO Ba/OTy B TPETbEM KBapTana, 0COBEHHO B ceHTABpPE. B 3TOM Mbl BUAMM CyLLECTBEHHBIN paKTOp
pUCKa Ana Kypca HaUMOHaNbHOW BantoTbl. Bce 3TO HaknagbiBaeTcA Ha TO, YTO TOProBbii HanaHc u cyert
TEKYLMX onepauuii B TpeTbeM KBapTasie U3-3a Ce30HHbIX GaKTOPOB MOXeT OKa3aTbcA cabee, Y4em BO BTOPOM
KBapTane.

Mbl nonaraem, 4To MO UTOram KOHLLA roga Kypc pybas MoKeT AoCTUYb YPoBHA 36 pybaelt 3a fonnap, NosTomy
B CpeaHecpoYHol nepcnekTee (0T Mecala M A0 KOHUA ro4a) peKoMeHayem 0CTaBaTbCA B BajtoTe.

B camoll KpaTKOCPOYHOW nepcnekTMBe Pyb/ib OCTAaHETCA OYeHb BOMATWU/IbHBIM, HO MOXKET Aake HEeMHOro
YKpenuTbca, yuntbiBaa npeacTtoswyto ynaaty HAMWM B naTHMuy. B Toe Bpema BepoOATHOCTb TOro, 4To
EBponelickuit Coto3 nocnepyet 3a CLUA M ToKe BBeAeT HOBble CaHKLMM (3TO MOMKET NMPOM3OWNTU Aaxke
CerofiHsA) — OCTaeTcsA U 3TO CyLLEeCTBEHHbIV GaKTop pUCKa Kypca.
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OEHEXHbIN PbIHOK
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06bem NMKBUAHOCTM B CUCTEME COKPATUACA CO BYEpPaLIHEro AHA Ha 40 mapa. pybnei, HO Npy 3Tom ocTaeTca

Ha BbICOKOM ypoBHe 1,24 Tp/aH. pybnei.

BaHKM aKKyMyAuUpyIoT IMKBUAHOCTb AnA Bbinaatel HAMM M akuM30B 3aBTpa, NO Halel OLeHKe CyMMapHbIi

o6bem BbinaaT — 320 mapa. pybnei. MPUTOK AMKBMAHOCTU C ayKumoHa PEMO, ¢ NOBbIWEHHbIM Nog, 3T!

BbINAaTbl IMMUTOM, cocTaBnseT 184 mapa. pybaei. MpUTOK AMKBUMAHOCTU CO CTOPOHbI POCKa3HbI cocTaBaseT

yKe 55 mnpa. pybneii 6e3 yueta pasmelteHuns 95 mapg,. pybnei, Kotopoe npongeT 3asTpa.

MN®P 06bsaBuA 06 ayKumoHe Ha pasmeleHne 160 mapa. pybneit Ha 24 gHA, KOTOPbIA NPOUAET ceroaHa. 3To
pasmeLlL,eHMe YacTUYHO KoMmneHcupyeT 176 mapa,. pybaeit, KoTopble BepHYAUCH B [TeHCMOHHbIM ®oHA Ha 3ToM

Heaene.

3aBTpa coseT ampekTopos LIb. Ha poHe nocnesHux gaHHbIX No MHOGAAUMK (3amepneHune ao 7,5% B rogosom

Bblpa)KEHI/IVI) Mbl HE OXMAAEM MOBbILIEHWUA KNIOYEBOW CTaBKW, HO M O MOHWUMKEHUMU pe4yn He nget.

CeroaHsa yTPOM CTaBKU AEHEKHOrO PbIHKA AEepiKaTcAa Ha HEBbICOKOM ypoBHe 8/8.5%.
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[ONTOBOM PbIHOK

Byepa pblHOK O®3 noKasan ymepeHHOe CHUXEeHWe AOXOAHOCTM Ha ¢oHe ocnabneHus OXuAaHMI no
NOBbILWEHWIO CTABOK M YKpenieHus pybas. Mol nonaraem, uyto LB P® Bpag av noiigeT Ha HOBOE NOBbIWeHWe
CTaBOK, y4MTbiBas M 6e3 TOro MUHMMAJ/IbHbIA SKOHOMMUYECKMIA POCT B CTpaHe. Kpome Toro, ¢ yyetom
nocneaHuXx AaHHbIX MHOAAUMA MOKasana CHUMXKeHue rogosoro Temna ¢ 7,8 go 7,5 %%. Mbl oxugaem
YMepPeHHO NO3UTUBHOIO ABUXKEHUA PbIHKA NOC/e peleHns No cTaBkam LB PO 3asTpa.
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KaneH,qapb MaKpOCTaTUCTUKN

EBpoO30Ha
[Mara Bpemsa CraTucTuka Mepuog MporHo3 dakT np;::':::l:e Aata Bpemsa CTaTucTUKa MNepuoa  MporHo3 dakT np;’::s::fe
NHAeKe obLeskoHoMUYecKomn i
07/21/2014 1630 © P w un 018 012 021 |07/22/2014 13:00 EUroArea First Quarter
aKTMBHOCTM PPB Yukaro Government Debt
07/22/2014  16:30 CPI MoM Jun  03%  03% 04% [07/23/2014 1300 EUTOAvea First Quarter
Government Deficit
MLN, nckn. nuw. v sHepr.
07/22/2014 16:30 Jun 0.2% 0.1% 0.3% |07/23/2014 18:00 Motpe6utensckasi ysepeHHocTs  Jul A -7,5 -8.4 -7,5
npom. (r/r)
WHpexc PMI B cdepe npouns-
07/22/2014  16:30 WML, (r/r) Jun  21% 2.1% 2.1% |07/24/2014  12:00 o epe np Jul P 51,7 = 51,8
Ba B EBpo3oHe
WUN, nckn. nuul. v sHepr. 7
0772272014 16:30 O ""L P o 20%  19% 20% (07/24/2014 12:00 /MACKCAnOBOR akveHoc oy g, g - 52,8
npom. (m/m) PMI B cdepe ycnyr B EBpo3oHe
. Markit: CoctaBHOM MHAEKC
07/22/2014 16:30 Ba3osblit UML, (sa) Jun 23823 238.083 237,776 |07/24/2014 12:00 Jul P 52,8 - 52,8
PMI EBpo30HbI
07/22/2014  16:30 UHA. UMLL, 6e3 yu. ces. Jun 238,54  238.343 237,9 07/25/2014 12:00 [eHexHbiit arperat M3 (r/r) Jun 1.2% - 1.0%
07/22/2014 17:00 FHFA House Price Index (m/m)  May  0.2% 0.4% 0.0% |07/25/2014 12:00 M3, 3-mec. cpea, Jun 1.0% - 0.9%
WHA,. npounss. aktnsHocTn ®PB
07/22/2014  18:00 A np Jul 5 7 3 Kuta
PuumoHnpa
Mpogaxu Ha BTOpWY. pbiHKe i
07/22/2014 1800 ' PO pys. P Jn  499M  504M  4.89M |07/22/2014 0e:0p Conference Board China june
SKUNbA Leading Economic Index
Mpoaaku Ha BTOPUY. pbiHKe i
07/22/2014 1800 PO pyus. B uno 20%  2.6% 49% |07/23/2014 0600 JOHOMMAueckwit 063op KuTan 33
Xunba (m/m) ntonb ot Bloomberg
g P
07/23/2014 15:00 3aABKM Ha WUNoTeKy oT MBA TR 2.4% 36% |07/24/2014 0545 HoBC: VinACKe PMIB chepe Jul P 51 500 50,7
npous-sa B Kutae
MepBrYHbIe 3aABKM Ha Nocobue
07/24/2014 1630 ' P Jul19 310K - 302K |07/27/2014  05:30 Industrial Profits YTD YoY Jun - - 9.8%
no 6espaboTuue
MoBTOpHbIE 33aABKM Ha nocobue
07/24/2014  16:30 P Jul12  2510K - 2507K |07/27/2014  05:30 Industrial Profits YoY Jun - - 8.9%
no 6espaboTuue
v
Markit: Ungekc PMI B chepe
07/24/2014 17:45 JulP 575 -- 57,3 |07/28/2014 07/31 VHA. BEAyWMX MHAMKATOPOB Jun - -- 99,46
npowus-sa B CLUA
MHaeke notpeb. komdopTa oT
07/24/2014 17:45 4 P bop ul20 - - 37,5
Bloomberg
Mpoaaxku Ha NepBuY. pbiHKe
07/24/2014 1800 ' PO P P Jun 475K - 504K
KunbA
Mpoaaxu Ha NepBuY. pbiHKe
07/24/2014 1800 ' POP P P Jun  -5.8% - 18.6%
Xunba (M/m)
®PB KaH3ac-Cutu:
07/24/2014  19:00 Jul 6 - 6
MpounssoacTBo
3aKasbl Ha TOBapbl AAWT.
07/25/2014  16:30 PelA Jun  0.4% - -0.9%
nonb3oBaHKA
ToBapbl ANWT. NONL30BAHUA
07/25/2014 16:30 pet A ! Jun  0.5% - 0.0%
6e3 TpaHcnopTa
07/25/2014 16:30 HoB3K3Cpllp.Heob. uck/1etAn Jun  1.0% - 0.5%
Hos3k3CplpHeobop.
07/25/2014  16:30 Pllp P Jun  0.4% - 0.7%
nckn/letAn
Markit: CoctaBHow uHgexc PMI
07/28/2014 17:45 Jul P - - 61
CLWA
Markit: Muaekc PMI B chepe
07/28/2014 17:45 A bep Jul P - - 61
ycnyr CLLIA
HesaBepLueHHble NPoAakKM Ha
07/28/2014 18:00 P [P Jun  1.0% - 6.1%
pbIHKe }unba (M/m)
HesaseplueHHble caeku no
07/28/2014  18:00 P A Jun - - -6.9%
npoaaxe xunbsa (r/r)
WHA. npown3sB. akTMBHOCTU ®PB
07/28/2014 18:30 Jul - - 11,4
Jannaca
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KOHTAKTHAA UH®OPMALUA

OAO «baHK «CaHKT-lMeTtepbypr»
195112, CaHkT-NeTepbypr, ManooXTUHCKUIA Np. 4.64. nuT. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas cay»ba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTuyeckoe ynpasneHue

Onbra JlanwuHa, pykoBoanTenb AHaIMTUYECKOTO ynpaBaeHna
email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AneKceii Flopgees, BegyLmin aHaAUTUK
email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

AHppeii KagynuH, aHannUTMK
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no6. 8378

JaHHell aHanumuyveckuli u uHpopmayuoHHbIl mamepuan nodzomossneH pabomHukamu OAO «baHK «CaHKkm - [lemepbype».

Mpocum Bac obpamume 8HUMAHUE Ha caedyoujue cywecmseHHble gakmsl U 06cmMoamenscmaea 0mHoOCUMesbHO Mo2o, Ymo HacmoAawuli mamepuan:

1. He asnsemca pexknamoli;

2. He Hocum xapakmep 060l ogpepmeoi (npednoxrceHus);

3. He umeem 8 Kayecmeae ocHo8HOU yeau npoosuceHue Mobbix YeHHbiX bymaz u/uau puHaHCOBbIX UHCMPYMeHmMOo8, u/uau huHAHCOBbIX yCye;

4. He codepicum Kako2o-nubo obewaHus esinaam u/unu 0oxodos;

5. He skarouaem ntobbix 2apaHmuli, obewaHuli unu npozHo3o0e pocma;

6. He HanpasneH Ha nobyxdeHue npuobpemams yeHHsie 6ymaau, puHaHco8bIe UHCMpPyMeHMbI U/unu huHaHcosble ycayau;

7. [onmieH paccmampusamscs UCKAIOMUMESNBHO 8 Kayecmee UHMPOPMAayuu Uau YaCmHO20 MHEHUS U He MOMem AB8AAMbCA OCHO8AHUEM 07
npedvAsneHus mpebosaruli k OAO «baHk «CaHkm-llemepbype», 8KAOYAA €20 0peaHbl U pabOMHUKO8, O MAKXE K mpemoUm AUYAM.

lMpedcmasneHHbIl Mamepuas, KAk MOAHOCMbI0, MAK U YACMUYHO, HOCUM UCK/0YUMENbHO UHGPOPMAYUOHHbIU Xapakmep.

Bcsa uHgopmayua u ceedeHus, codepraujuecs 8 mamepuase, MosayyeHsl U3 OMKpbImsiX nybauYHbIX UCMOYHUKO8, Komopsie OAO «baHK «CaHkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOBEPHbLIX, AKMYAsbHbIX U MOYHbIX, HE COCMABAAULUX KOMMEPYECKYIO UAU UHYIO OXPaHAEMYO maliHy.
Hecmomps HU HaG Ymo, NposepKa uHgopmayuu He nposodunacs u OAO «baHK «CaHkm-llemepbype», 8KAO4AA e20 opaaHbl U pabomHUKos, He desaarom
HUKQKUX 3aseaeHull u He 0alom HUKAKUX 2apaHmull Hu 8 npamol, HU 8 KOCc8eHHOU gopme omHocumesnbHo 00CmMosepHOCMU, aKMyasneHOCMU uau
moyHocmu uHgopmayuu u mamepuana. OAO «baHk «CaHkm-llemepbypa», 8KAOYAA €20 OpeaHbl U PaBOMHUKOS, He Hecem 0meemcmeeHHOCMb 3a
delicmesus (6e30elicmeus) mpemobux AUy U 3a A0bbie yobimKu, a makxice 3a Aobol yujepb, 803HUKWUL 8 ceA3U C M06bIM UCM0Ab308AHUEM MaMepuana,
uHopmayuu u/unu ceedeHull, PasmeleHHbIX 8 HEM, G MAKH(E 30 HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu unu ceedeHudl.

Jio6as uHpopmayus, co0epHawasaca 8 npedcmasaeHHbIX Mamepuanax, moxem 6bimo usmeHeHa u/unu donoaHeHa OAO «baHk «CaHkm-[lemepbype» 6
noboe spems be3 npedsapumenbHozo yeedomnaeHus, 00Hako, OAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 06a3ameanscme o 8HeCEeHUIo 8
mamepuan ucnpaesaeHul unu usmeHeHull u He Hecem Kakoli-nu6o c8A3aHHOU ¢ 3MuUM omeemcmeeHHoCMU.

OAO «baHKk «CaHKkm-llemepbype» He daem 3asepeHuli, Ymo mamepuan npedHa3HayeH 047 8cex e2o noay4amenel, Mpu 3MoOM, onepayuu ¢ YeHHbIMU
b6ymaeamu, ceAa3aHbl ¢ pUCKOM U mpebytom coomeemcmayowux 3HaHul u onbima.

UHpopmayua 8 mamepuasne MoodsepxeHa 8aUsHUKD aKmMopos PasauvHbIX PUCKO8, HeorpedeseHHOCMU, UHbIX (haKmopos, Komopble HaX00Smca 8He
npedesno8 KOHMPOAA U B03MOXHOCMU MOYHO20 MPO2HO3UPOBAHUSA, 8Cedcmaue Ye2o 3as8/eHHble OaHHbIE, pe3ysaemamel U UHGOPMAyus mo2ym He
coomeemcmeosams 3as8/1eHHOMY.

Mamepuan He 3ameHAem KOHCYaAbmayuu U He 00/ eH UC016308aMbCA BMECMO HeE.

PacnipocmpaHeHue, s8ocnpoussedeHue U KOMUPOBAHUE, 8HeceHue U3MeHeHul 8 mMamepuas, He Oomnyckaemcsa 6e3 nosnyvyeHus npedsapumesnocHO20
nucemeHHozo paspeweHus OAO «baHk «CaHkm-llemepbype». OAO «baHK «CaHKkm-llemepbype» He Hecem omeemcmeeHHocmu 3a
HeCcaHKYUOHUpPOBaHHbIe delicmaus mpembux Aul, ceA3aHHbIe ¢ HecobaodeHuem npusedeHHbIX o2paHuveHud.
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