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U3MEHEHNA HA K/TIOYEBbIX PbIHKAX

doHpoBbIl MHAeKe CLUA S&P500 sbipoc Ha 0,5% no 2052 nyHkToB. HedTb mapku Brent nogewesena Ha 1,1%
00 $78,5. LleHa poccuiickoi HedT mapkum Urals Bbipocna Ha 0,7% ao $77,6. Poccuitckmii GoHA0BbIN MHAEKC
PTC npubasun Ha 1,7% u Bbipoc Ao 1021 nyHKTa.

Kypc gonnapa cHusunca Ha 0,4% po 46,90 pybneit. Kypc espo - Ha 0,1% no 58,70 pybnei.

e er 3akpbiTHe MN3meHeHMe KOTUPOBOK 3a Nepuoa,

1 peHb 1 Hep, 1 mec 3 mec 6 mec 1rop
AKUMM 1 TOBapbI
PTC 1021 1,7% -2,4% -3,4% -18,8% -22,5% -29,5%
S&P500 2052 0,5% 0,7% 7,8% 3,3% 8,7% 15,2%
Hedtb Brent 78,5 -1,1% -4,7% -8,1% -23,3% -29,0% -27,4%
He¢tb Urals 77,6 0,7% -5,7% -7,5% -21,8% -28,8% -28,1%
3on0T0 1197 0,9% 4,0% -4,0% -7,3% -7,4% -3,8%
Baniotbl
EURUSD 1,254 0,7% 0,9% -2,1% -5,5% -8,4% -6,7%
USDRUB 46,90 -0,4% 2,3% 14,3% 29,2% 36,6% 42,4%
EURRUB 58,70 -0,1% 3,3% 11,6% 21,8% 24,9% 32,7%
Kop3auHa 52,23 -0,3% 2,2% 13,1% 25,4% 30,6% 37,4%
CTaBKU M UX U3MeHeHus, 6.n.
UST 10y 2,32 -3 -4 12 -11 22 -48
MBK o/n 9,88 13 -13 101 243 158 338
FNABHOE
Py6nb: HE3HAUUTENbHO YKPENW/ICA MO UTOram BYepallHero AHA Ha poHe Toro, 4To HedTb HA 3TOW Hepene
3aMea/InNa CHUXKEHMe.
[eHexHblii pblHOK: CTaBKM AEHEeXHOro pblHKA TAHYTCA BBEPX NOCAe CKPOMHOro ayKuuoHa PEMO, cerogHa
yTpom —10-10,25%. Mpwu Bbinnate HAC B yeTBepr CTaBKM MOTYT eLle HEMHOTO BblPacTu.
PbIHOK py6neBoro rocaonra: PbIHOK NoKasbiBaeT CTabununsaumio 861131 AOCTUTHYTbIX YPOBHEN. .
PEKOMEHAALNU

Pybab yMepeHHO YKpenuaca no MToram BYepallHero AHA Ha GoHe Toro, YTo HedTb Ha 3TOM Heaene 3amea/INa CHUKEHUe.
Inasbl MU/, EC He cTann BBOAWUTb HOBbIX SKOHOMMUYECKUX CaHKLMI B NOHeAeNbHUK. [oaaepKy pybato AOMKEeH OKasaTb
CTapTOBaBLUMIA HA 3TOW HEAE/Ne HA/NIOroBbI NEPUOA.

BbicTynnieHus Bnagumupa MNytuHa nepes OH® u rnasbl LIB dnbBupbl HabuynnnHoi B focayme M He OKasanu BAMAHUA Ha
KOTUPOBKM pybnsa.

Hawwu dyHAameHTanbHble OLLEHKM MOKa3biBakOT, YTO ceryac poccuickuii pybib nepenpoaaH Aaxke C y4eTom MpeacToALLmX
BbIMN/IAT MO BHELIHEMY JOATY U LeHe Ha HedTb B oKpecTHoCTM $80 3a Bappenb. Mbl 0XKMAAEM, UTO LO/IAP CHUIUTCA A0
46,00 pybneit Ha 3TOW Heaene M3-3a HACTYM/IEHUA HAZIOTOBOrO Nepuoaa B c/yvae, ecav HedTb cTabunusmnpyerca B6m3m
TEKYLLMX YPOBHEN.
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9KOHOMMKA POCCUN

Py6nb

Bo BTOPHWK YTPOM A0/11ap Hayan TOPrv HA YPOBHAX 3aKPbITUA NoHeaebHUKa - 47,10 . MO3UTUBHBbIN HAaCTpPOW
YYaCTHUKOB PbIHKA B NEPBOI NONOBUHE AHA MO3BOIUA Py6/tO yKpenuTbes o 46,60. Bo BTOpoi NoN0OBUHE AHA
poccuiicKkas BasiloTa 0T4acTM pacTepsia CBOM NO3ULMK 1 3aBepLunaa Topru Ha yposHe 46,90 py6neit/oonnap.

LleHa Ha HedTb Ha 3TOW Heaene NpUOCTAHOBMAA MafeHWe WM ocTaeTcA B AmanasoHe 78,50-80,00. 3to
YMEHbLWWAO AaBNAEHUE Ha KypC POCCUMCKOM Ba/toTbl, KOTOPbIA BYEpa YKPEnuacs BTOPOW [AeHb Noapaa.
KntoueBbim cobbiTemM mecaua na pbiHKa HedTn cTaHeT 3acedaHue OMEK, KoTopoe A0MKHO cocTosATbesA 27
HoABpSA.

M llena Ha HedTb Brent, nes. wK. (L1) |} _3; o000
B USDRUB, npas. kK., uisepT. (R1)
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[asneHve Ha pyb/ib TaKKe CHU3UAOCL Mocsie UToroB cammwuTa rnas MW EC B noHefesnbHWK, NO UTOram
KOTOPOrO HOBbIX 9KOHOMMYECKMX CaHKLMI NpoTuB Poccumn He nocnefoBano.

M3 nopaeprkuBatowmx GpakTopos ana pybaa cemyac MOXKHO OTMETUTb CTAapTOBABLIMI Hanorosblli nepuoa. 20
HoAbpA coctomTca ynnata HAC, a 25 Hoabpsa — HAMW.

BbicTynnenue npesugeHta PO Bnagumwupa [lyTvHa nepen npeacTasutensmu HapogHoro ¢poHTa He
NMPUBHEC/IO KaKUX-IMBO CIOPNPU30B B OTHOLUEHUW MEPCNEKTUB Kypca POCCUMICKOW BantoTbl. Kak MO3UTUBHBIN
oTMeuasnca nepexoa K cBO6OAHOMY NiaBaHUO pyb1sa. AHaNOrUYHbIE TE3UCHI COAEPXKAN0 BbICTYMN/IEHUE TNaBbl
LB 3nbBupbl HabuynnuHoit B Focayme, OHO TaK}Ke He 0Ka3aso CyLLeCTBEHHOIO BAUAHUA HA KOTUPOBKM pybAs.

[0 KOHUA roAa POCCUMIACKMM KOMMaHuAM TpebyeTcs noracuTb BHELWHWE 3aMMCTBOBaHWA Ha cymmy S$39
MUAIMAPAA, M3 KOTOPbIX Ha HOABPb MPUXOAMUTCA MeHee $S9 MUAIMAapA0B. 3TO yMeHbluaeT noTpebHOCTb B
Ba/IlOTE B HACTOALLMIA MOMEHT, OAHAKO B leKabpe OHa MOXKeT BHOBb BbIPacTy.

Haww dyHAameHTaIbHble OLEHKM MOKa3blBatoT, YTO ceiyac pybab nepenpoiaH Aae C yHeToM NpeacToALmX
BbIMN/IAT MO BHEWHeMy AO/TY U LeHe Ha HedTb B oKpecTHocTM $80 3a 6appesb. Mbl Ouaaem, yto gonnap
cHM3UTCA o 46,00 pybneit Ha 3ToW Hepene M3-3a HaCTyMN/EeHUS HAaNOrOBOrO Mepuoaa B caydae, ecam HedTb
cTabunusmpyetca B61M3M TEKYLLMX YPOBHEN.
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DEHEXHbIN PbIHOK

10

e CTABKA MO AeNO3UTaM B LB

CTaBKM AeHeXXHOro pbiHKa TAHYTCA BBEPX Nocne CKpomHoro aykuuoHa PENO, ceroaHa yrpom — 10-10,25%.
Mpwu Bbinnate HAC B yeTBepr cTaBKM MOTYT elle HEMHOTO BbIPacTy.

O6bem IMKBUAHOCTM B CUCTEME OCTAETCA Ha NPeXXHeM ypoBHe, Ha KopcyeTax B LB 1,09 TpaH. pybneit.

Buepa npolwen aykumoH HegenbHoro PEMO. Perynatop npegoctasun 2,695 TpaH. pybnen, yto Ha 5 mnapga,.
pybneit meHblle, Yem Heaeneil paHee. YUuTbiBadA, YTO A0 MOCTYMN/EeHUA CPEACTB CO CAeAyloLero ayKumoHa
HegenbHoro PEMO npeactout ynnata HAC 3asTpa v HAMU ¢ akumM3amu B YeTBEPr, MOXKHO pPaccMaTpMBaThb
Takue OEeNCTBMA perynsTopa Kak HanpaBaeHHble Ha 06ocTpeHue cuTyauuu ¢ pybaesoit IMKBUAHOCTbIO. ITO
MOJKET BbI3BaTb POCT CTAaBOK [EHEXHOro pbiHKa. Mpu 3Tom npeacepatens baHka Poccumn 3.C. Habuynnuua
BYepa cooblmna o TOM, YTO PeryiaTop NPOAO/KUT OrpaHMYMBaTL PybneByto NMKBUAHOCTb, NMOCTABAAEMYHO
yepes KaHanbl PEMO 1 BantoTHbINM cBon. O6bem 3a8BOK Ha aykuuoHe LLB coctaBun 6onee 3 Tp/aH. pybsieit, 4to

roBOPUT O BbICOKOM Cnpoce Ha IMKBUAHOCTb CO CTOPOHbI H6aHKOB.

Xopowwuii cnpoc NpoAEMOHCTPUPOBaN U BYEPALIHUIA ayKLMOH POCKasHbl, ¢ KOTOPOro 6aHKM 6binn roToBbI
B3aTb 110 mapa. pybseit. Mo mutoram aykumoHa 70 mapa. pybneit pasmecTuauchk Ha ase Hegenu nog 10%

roaosbliX.
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[ONTOBOM PbIHOK
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10

PbiHOK O®3 cTabunmsuposanca B6113m 4OCTUrHYTbIX YPOBHE

Byepa 4OXOAHOCTM Ha pbiHKe OdP3 BHOBb COXPaHAAMCL BOAM3M AOCTUTHYTbIX paHee ypoBHeW. Kak Haww
pacyeTbl MO MOAENAM, TaK W OUEHKM npeactasuteseir MUHIKOHOMPA3BUTUA MOKa3blBalOT, YTO B C/ydyae
CcTabunmsaymm HedpTU NUK No UHPAALUUKM MOKeT bbiTb NpongeH B 1 kKBapTane 2015 roga (pespans 2015). B
NMKe BO3MOKEH POCT UHOAALMM Bbllwe ypoBHA B 10%. OgHaKo, B 3TOM Ciy4ae Mbl HE OKMZAEM HOBOTO
MOBbIlWEHWsA CTaBoOK. [0 Hallei oueHKe AOMO/IHUTE/IbHbIE ABMXEHWA MO CTaBKe BO3MOXHbl B TOM C/y4yae,
ecnv HedTb NOMAET HUMXKE U PyBb NPOAOIKUT NaseHue.

MocnedHue HedesnbHble OaHHbIE N0 UHGAAYUU OKaszanucs pasHeimu 0,2%, ymo coomseemcmayem 200080My
memny 8 8,7%. 1o umoaam 200a MOXCHO OXUOAMb YCKOPEHUS UHGAAYuUU 00 9%.
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CraTuctuka
Mpoun3BOACTBEHHDBIV UHA,.
Empire Manufacturing
MpombliLwn. Npon3BoACTBO

(m/m)

3arpysKka MoLLHocTen

MpowussoacTso (sic)

KoHeuHbli cnpoc UL (m/m)

WU, nckn. nuul. v aHepr.
npom (m/m)

KoneuHowt cnpoc ULUMN (r/r)

LM, uckn. nuw. n sHepr.
npom (r/r)

WHAaeKe pbiHKa Xunba oT NAHB

Hetro nokynku a/c U CLLUA
MHOCTP. MHBECTOPaMM

YucTbiih 06. NOKYyMNoK
AonrocpoyHsix LB CLUA

3aABKM Ha unoteky oT MBA

CTpouTeNnbCTBO HOBLIX ,OMOB

CTpOUTENbCTBO HOBbIX LlOMOB

(m/m)
PaspeLueHma Ha CTPOUTENbCTBO

PaspelUeHuns Ha CTPOUTENLCTBO
(m/m)

Fed Releases Minutes from Oct.
28-29 FOMC Meeting

CPI MoM

WUM, nckn. nuu. v aHepr.
npom. (r/r)

un, (r/r)

WUM, nckn. nuu. v aHepr.
npom. (m/m)

Basosblit UML, (sa)

WHA. UNL, 6e3 yu. ces.

MepBuyHbIe 3aABKM Ha nocobue
no 6espabotuue

MoBTOpPHbIE 3as1BKM Ha nocobue
no 6espabotuue

Markit: Uhaekc PMI B chepe
npous-ga B CLLUA

WHaekc notpeb. komdopra ot
Bloomberg

IKOHOMMY. OXKMAAHUA OT
Bloomberg

®PC dunagensdum - Mepcnektnssl
[,e/10BO AEeATeIbHOCTU

Mpoaa)u Ha BTOPUY. pbiHKe
MUbs

Mpoaaxu Ha BTOPUY. pbiHKe
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UHaeKc onepex. MHAMKATOPOB
®PB Kansac-Cutu:
MpowussoacTeo

UHAaeKc 06LLeaKOHOMUYECKOM
aKkTMBHOCTM ®PB Yunkaro

KaneHaapb MaKpO3KOHOMW-IeCKOI‘;1 CTaTUCTUKUN
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Toprosblit 6anaHc, 6e3 yu.
P ! v Sep 18.0B
ces.
EU27 Peructp. HoB. aBTomo6.  Oct -
Onpoc ZEW (oxuaaHus) Nov -
Canbfo nnateskHoro 6anaHca sep
ELB, c yu. ces.
TeKywmit cyuert, 6e3 yu. ces. Sep -
CTpouTt. NpounsBoAacTso (M/M)  Sep -
Ctpowur. npoussoacTso (r/r) Sep -
Markit: UHaekc PMI B chepe
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China October Property Prices

MNI November Business
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KOHTAKTHAA UH®OPMALUA

OAO «baHK «CaHKT-lMeTepbypr»
195112, CaHkT-NeTepbypr, ManooXTUHCKUIA Np. 4.64. nuT. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas cay»ba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTuyeckoe ynpasneHue

Onbra JlanwuHa, pykoBoanTenb AHaIMTUYECKOTO ynpaBaeHna
email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AneKceii Flopgees, BegyLmin aHaAUTUK
email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

AHppeii KagynuH, aHannUTMK
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no6. 8378

JaHHell aHanumuyveckuli u uHpopmayuoHHbIl mamepuan nodzomossneH pabomHukamu OAO «baHK «CaHKkm - [lemepbype».

Mpocum Bac obpamume 8HUMAHUE Ha caedyoujue cywecmseHHble gakmsl U 06cmMoamenscmaea 0mHoOCUMesbHO Mo2o, Ymo HacmoAawuli mamepuan:

1. He asnsemca pexknamoli;

2. He Hocum xapakmep 060l ogpepmeoi (npednoxrceHus);

3. He umeem 8 Kayecmeae ocHo8HOU yeau npoosuceHue Mobbix YeHHbiX bymaz u/uau puHaHCOBbIX UHCMPYMeHmMOo8, u/uau huHAHCOBbIX yCye;

4. He codepicum Kako2o-nubo obewaHus esinaam u/unu 0oxodos;

5. He skarouaem ntobbix 2apaHmuli, obewaHuli unu npozHo3o0e pocma;

6. He HanpasneH Ha nobyxdeHue npuobpemams yeHHsie 6ymaau, puHaHco8bIe UHCMpPyMeHMbI U/unu huHaHcosble ycayau;

7. [onmieH paccmampusamscs UCKAIOMUMESNBHO 8 Kayecmee UHMPOPMAayuu Uau YaCmHO20 MHEHUS U He MOMem AB8AAMbCA OCHO8AHUEM 07
npedvAsneHus mpebosaruli k OAO «baHk «CaHkm-llemepbype», 8KAOYAA €20 0peaHbl U pabOMHUKO8, O MAKXE K mpemoUm AUYAM.

lMpedcmasneHHbIl Mamepuas, KAk MOAHOCMbI0, MAK U YACMUYHO, HOCUM UCK/0YUMENbHO UHGPOPMAYUOHHbIU Xapakmep.

Bcsa uHgopmayua u ceedeHus, codepraujuecs 8 mamepuase, MosayyeHsl U3 OMKpbImsiX nybauYHbIX UCMOYHUKO8, Komopsie OAO «baHK «CaHkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOBEPHbLIX, AKMYAsbHbIX U MOYHbIX, HE COCMABAAULUX KOMMEPYECKYIO UAU UHYIO OXPaHAEMYO maliHy.
Hecmomps HU HaG Ymo, NposepKa uHgopmayuu He nposodunacs u OAO «baHK «CaHkm-llemepbype», 8KAO4AA e20 opaaHbl U pabomHUKos, He desaarom
HUKQKUX 3aseaeHull u He 0alom HUKAKUX 2apaHmull Hu 8 npamol, HU 8 KOCc8eHHOU gopme omHocumesnbHo 00CmMosepHOCMU, aKMyasneHOCMU uau
moyHocmu uHgopmayuu u mamepuana. OAO «baHk «CaHkm-llemepbypa», 8KAOYAA €20 OpeaHbl U PaBOMHUKOS, He Hecem 0meemcmeeHHOCMb 3a
delicmesus (6e30elicmeus) mpemobux AUy U 3a A0bbie yobimKu, a makxice 3a Aobol yujepb, 803HUKWUL 8 ceA3U C M06bIM UCM0Ab308AHUEM MaMepuana,
uHopmayuu u/unu ceedeHull, PasmeleHHbIX 8 HEM, G MAKH(E 30 HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu unu ceedeHudl.

Jio6as uHpopmayus, co0epHawasaca 8 npedcmasaeHHbIX Mamepuanax, moxem 6bimo usmeHeHa u/unu donoaHeHa OAO «baHk «CaHkm-[lemepbype» 6
noboe spems be3 npedsapumenbHozo yeedomnaeHus, 00Hako, OAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 06a3ameanscme o 8HeCEeHUIo 8
mamepuan ucnpaesaeHul unu usmeHeHull u He Hecem Kakoli-nu6o c8A3aHHOU ¢ 3MuUM omeemcmeeHHoCMU.

OAO «baHKk «CaHKkm-llemepbype» He daem 3asepeHuli, Ymo mamepuan npedHa3HayeH 047 8cex e2o noay4amenel, Mpu 3MoOM, onepayuu ¢ YeHHbIMU
b6ymaeamu, ceAa3aHbl ¢ pUCKOM U mpebytom coomeemcmayowux 3HaHul u onbima.

UHpopmayua 8 mamepuasne MoodsepxeHa 8aUsHUKD aKmMopos PasauvHbIX PUCKO8, HeorpedeseHHOCMU, UHbIX (haKmopos, Komopble HaX00Smca 8He
npedesno8 KOHMPOAA U B03MOXHOCMU MOYHO20 MPO2HO3UPOBAHUSA, 8Cedcmaue Ye2o 3as8/eHHble OaHHbIE, pe3ysaemamel U UHGOPMAyus mo2ym He
coomeemcmeosams 3as8/1eHHOMY.

Mamepuan He 3ameHAem KOHCYaAbmayuu U He 00/ eH UC016308aMbCA BMECMO HeE.

PacnipocmpaHeHue, s8ocnpoussedeHue U KOMUPOBAHUE, 8HeceHue U3MeHeHul 8 mMamepuas, He Oomnyckaemcsa 6e3 nosnyvyeHus npedsapumesnocHO20
nucemeHHozo paspeweHus OAO «baHk «CaHkm-llemepbype». OAO «baHK «CaHKkm-llemepbype» He Hecem omeemcmeeHHocmu 3a
HeCcaHKYUOHUpPOBaHHbIe delicmaus mpembux Aul, ceA3aHHbIe ¢ HecobaodeHuem npusedeHHbIX o2paHuveHud.

© 2014 OAO «baHk «CaHKm-lemepbype».
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