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M3MEHEHUA HA KNTFOYEBbIX PbIHKAX

3a npolweaLyo Heaento amepuKkaHckuii GoHaoBbIM HAeKe S&P500 Bbipoc Ha 0,1%, 3aKpbIBLUMCL HA OTMETKE
2110 nyHKTOB. HedTb Mapkn Brent notepsana B ueHe 3,2% B CpaBHEHUM C npeablaylien Heaenen n ctouna
$63 3a 6appesb.

Poccuiickme nHgekc PTC Bbipoc Ha 1,7% v ToproBasnca Ha ypoBHe 967 NyHKTOB. Poccuinckuin pybab ykpenuacs
Ha 80 Koneek K gonnapy, Ao 54 pybnei 3a gonnap. Kypc espo coctasun 61,30 pybsieit 3a eBpo, 4to Ha 40
KOMeeK MeHblUe Yem Hedenel paHee.

N3meHeHne KOTUPOBOK 3a Nnepunoa,

UHcTpymeHT 3akpbiTHe
1 peHb 1 Hep 1 mec 3 mec 6 mec lropg
AKuMK 1 TOBapbI
PTC 967 -1,5% 1,7% -8,0% 9,8% 21,6% -32,0%
S&P500 2110 -0,5% 0,1% -0,8% 0,9% 1,3% 8,2%
HedTb Brent 63,0 -1,9% -3,2% -3,6% 14,4% 2,2% -44,9%
3onoTo 1200 -0,1% 1,5% -0,5% 0,6% 2,0% -9,0%
BanoTbl
EURUSD 1,135 -0,1% 0,8% 3,1% 3,9% -6,7% -16,6%
USDRUB 54,00 1,0% -1,5% 7,9% -6,4% -0,9% 59,7%
EURRUB 61,30 0,9% -0,6% 11,3% -2,7% -7,8% 33,3%
Kop3uHa 57,36 1,1% -0,9% 9,7% -4,7% -3,8% 46,0%
CTaBKMU M UX U3MEHeHUs, 6.n.
UST 10y 2,26 -8 -12 5 39 0 -32
MBK o/n 12,17 -168 -58 -233 -238 -1133 399
LIBOR USD 3m 0,28 0 0 0 1 3 5
FMABHOE
Py6nb: Py6/ib NOKasan ykpenieHune B npeaaBepun HanoroBbix BbinaaT U Ha GoHe cTabunbHon HedTu.
[eHexHblii pbiHOK: CTaBKM AEHEXKHOro pblHKa CEroAHA yTpom oKono 12% rogosbix. Ta Heaens Hanorosas,
0XXMOaem pocTa CTaBOK.
PEKOMEHAOALUUN

Mo uToram npolweawein Heaenu Kypc pOCCUMCKOro pybaa Mmokasan ykpensieHwe K gosnapy u espo Ha 80 u 40 Koneek
COOTBETCTBEHHO. LleHa bappensa HedpTn mapku Brent cHu3mnack Ha 3,2%.

HedTb cerogHa c yTpa Topryetca Bbilwe 63 foaa. 32 6appesb No mapke Brent. BaxkHbiM cobbiTem Ha Hegene moryT cTaTb
MeperoBopbl MO CHATUIO CaHKLMI B OTHOLWEHUM MpaHa. 9To GaKTop AaBaeHUsA Ha LieHbl Ha HedTb.

CeroaHa npoiaer cammut EC, OCHOBHOM BOMPOC Ha MOBECTKE AHA — cuTyauus c [peumeirt. OXMAAHUA OCTOPONKHO
no3uTuBHbIE, NO MHPopmauun CMU peumns cdopmmnpoBana HOBblE NPEA/IONKEHUSA AA KPEeAUTOPOB, KOTOPbie MOFYT CTaTb
OCHOBOW A4/19 AOCTUNKEHMA KOMMpPOMMCCa.

Ha aToi Hegene 6yayT OCyL,eCTBAATLCA HA/IOrOBbIE BbIM/IATbl MO KpynHenwnm Hanoram — HAC, akumsam, HAMU, 3To fonKHO
OKasaTb MoAZep:KKy Kypcy pybns. Ha atom ¢oHe Kypc pybns npoTtve ponnapa byaeTt TAroteTb K ypoBHK B 53 pybnsa 3a
aonnap.
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PYB/1b

Mo uToram npoLealiei Hegenmn Kypc poccuiickoro pybaa Nokasan yKpenieHue K goanapy u eepo Ha 80 n 40
KoMeek COOTBETCTBEHHO. LieHa 6appensa HedpTn mapku Brent cHu3mnach Ha 3,2%.

HedTb cerogHs ¢ yTpa Topryetca Bbiwe 63 foAA. 3a 6appenb no mapke Brent. BaxkHbiMm cobbiTem Ha Hefene
MOFYT CTaTb NePeroBopbl MO CHATUIO CaHKLMI B OTHOWEHWM MpaHa. ITo GaKTop AaBAEHUA Ha LieHbl Ha HedTb.

CerogHa npoigeT cammut EC, OCHOBHOM BOMPOC KOTOpOro - cutyaumsa c lpeumeir. Mo cooblieHnam
MHOOPMALMOHHBIX areHTCTB peuma NpubyLeT Ha CamMMUT FOTOBOM K MeperoBopam U C MpeajoXKeHuem,
KOTOPOE MOMKET MPMBECTM K AOCTMMEHWUIO KOMMPOMMCCA MeXAy cTopoHamu. [pu 3TOM npeacrtaBuTeNun
Fpeuun no-npexHemy yTBEPXKAAIOT, YTO BCE elle He roTOBbl 3aK/OYWUTb COM/ALEeHUE Ha YC/OBUAX, paHee
HaBA3bIBABLUMXCA CTpPaHe Kpegutopamu. B 4acTHOCTU, MUHMCTP UHaHCOB [peunn 3a8BMA O TOM, 4TO
rpeyeckan geserauus B noHeAeNbHUK npubyaeT B Bproccenb roTOBOM K KOMMPOMMCCY, HO MOMAET Ha Hero
TONIbKO B TOM C/ly4ae, eC/iv OT Hee He MOTPebYIOT Cornacusa Ha HOBble KPeamTbl «Ha TaKMX YCI0BUAX, KOTopble
OCTaBAAOT Masio HAAEKAbl Ha MX norawexuve Mpeumeit Korga 6ol To HU 6b110». Mbl NO-NPEXHEMyY noaaraem,
yto lpeums octaHerca B EC u 6yaer AOCTUIHYTO KOMMPOMMUCCHOE COTNalleHne, Npu 3TOM Y4uTbiBas
pelwnTesbHOCTb 06enx CTOPOH COr/aleHne MOKET BbITb MPOMENKYTOYHBIM U BO3MOXKHO ByAeT nognucaHo B
nocseaHMin MOMeHT. HanomMHMM, YTO A0 KOHUA MioHA Tpeuun HeobxoAMMO MPOM3BECTU MAATEX B MOJb3y
MB®.

Ha aTolt Hegene 6yayT OCYLLECTBAATLCA HA/JOrOBble BbiMaThl MO KpynHehwum Hanoram — HAC, akumsam,
HAMW, 3To [O/MKHO OKAa3aTb NOAAEPNKKY Kypcy pybns. Ha atom doHe Kypc pybns npoTtus pgonnapa byanet
TATOTETb K YPOBHIO B 53 pybaa 3a gonnap.

M Kypc ponnapa Ha Mockoackoii Bupxe (R1)

v M lleva va vedts Brent (L1) J 5.
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NHONALUA

OEHEXHbIM PbIHOK

Ha Hepene ¢ no uioHA nHoAauma B Poccn no gaHHbIM Pocctata Bbipocan Ha 0,1%. B rogoBom BblipaxeHumn
POCT LieH NPoAo/IKaeT 3amMeanATbCa U cocTasnaet yxe 15,5%.

CyLeCTBEHHbIN BKM3A B CHUMKeHWE MHOAALMM NPOAO/NKAET OKa3blBaTb yAelleBaeHWe MNA0A0BO-OBOLLHOM
npoayKkumn: nommaopsl nogewesenun Ha 4,7%, orypubl Ha 10,7%, kanycta Ha 9,6%. bonee Toro Havanm
AelweseTb Cbipbl — Ha 0,4% 3a npolueaLwyo Heaento.

CTaBKM AEHEKHOro pbiHKa CerogHA yTpoM OKoJ10 12% roposbix. ITa HeAens HanoroBas, OXKUAAEM pocTa
CTaBOK.

3a npoleaLyo HeAeto CyMMapHblii 06bem MKBUAHOCTM B cUCTEME BbIPOC Ha 622 mappa,. pybnei no 1,84
TP/IH. pybnen.

[NaBHbIM cObbITUEM Hefenn BblIO CHUMKEHUE KNHYeBOM CTaBKM baHKom Poccum B noHegenbHUK Ha 100 6.n.
Mpu atom RUONIA ocTanacb Bbiwe 12%, YTO rOBOPWUT O BbICOKOM MOTPEBHOCTM B JIMKBUAHOCTM, KOTOpble
6aHKM HakanMBanu nepes HaloroBbIMM BbiNaTamun Ha 3Tol Hegene. B yetsepr ynnaumsatotca HAC, HOMW n
aKLM3bI.

MopaepskKky pbiHKY OKasana PockasHa, pasmectns 107 mnppa. pybneit Ha genos3utsl npu 36,8 mapa. pybnen
BO3BpaTOB. Ha 3TOW Hepene cymmapHoe npeanoxkeHne coctasuT 130 mapa. pybnei, npyv aTom BO3BPaTOB
NPeLCTOUT TONbKO Ha 6 MapA. pybnei.

LB Ha ayKumoHe HegenbHoro PEMO npegnoskun tonbko 1,7 TpaH. pybneit, 6aHKM npegbasuam cnpoc Ha 2,19
Tp/IH. pybneit. Takum obpasom, perynatop npegocrasua Ha 120 mapa. pybneit 6onblue yem 3a Hegento Ao
3TOrO.

Ha aTolh Hepene oxupgaem POCTa CTaBOK U3-3a BblNNaTbl OCHOBHOW MacCbl Ha/JI0TOB.
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KaneHaapb MakpoO3KOHOMUYECKOMN CTaTUCTUKK
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Cratuctuka MNepwog, MporHo3

NHAeKc obLesKkoHoMUYecKkomn

May 0,16

akTmBHocTM ®PB Yukaro v
n .

POAAKM Ha BTOPUY. PbIHKE May 5.28M
KUNbA
3 8

aKasbl Ha TOBaPbl ANNT. May -0.7%
noab3oBaHWA
T L b

0Bapbl A4/1MT. NONb30BaHWA May 0.5%
6e3 TpaHcnopTa
Markit: N PMI

arkit: Uhpexc B chepe JunP 541
npous-Ba B CLLUA
Mpoaaxu Ha NepBuY. pbiHKe May 525K
XKunba
3anABKM Ha unoteky ot MBA Jun19 -
BBIT, B roa. ucunca. (K8/ks) 1QT -0.2%
JlnyHoe notpebnexune 1QT 1.9%
Ba30BbIi MHA. NoTpeb. ueH 1QT 0.8%
(k/k)
JInyHble aoxoabl May 0.5%
JInyHble pacxoabl May 0.7%
MepBuyHbIe 3aABKM Ha Nocobue Jun 20 273K
no 6espaboTmue
OCHOB. IMYH. NoTpeb. pcxg, May 1.2%

(r/r)
HOBToprIe 3aABKM Ha nocobue

Jun 13 2220K
no 6espabotmue

Markit: CoctagHoi nHgexc PMI

JunP -
CLIA
Markit: UHgekc PMI B chepe JunP 565
ycnyr CLWA
NHAeKkc notpeb. KomdpopTa ot un21 -
Bloomberg
WHA,. npounss. akTMBHOCTM ®PB un -16
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Markit: Unpekc PMI B cdepe
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Markit: CoctaBHOM MHA,EKC
JunP
PMI EBpO30HbI
[eHexHbii arperat M3 (r/r) May
M3, 3-mec. cpeg, May
SKOHOMMY. YBEPEeHHOCTb Jun
WHA. AenoBoro kaumarta Jun
NHAaMKaTOp yBEepPEeHHOCTH B MPOM. Jun
cekTope
YBEpPEHHOCTb B 06CAYK. Jun
oTpacau
MNoTpebutenbckan
P JunF
yBEpeHHOCTb

Markit (Kutai) - Mpowss..

JunP
nHaekc PMI
Westpac-MNI Consumer Jun
Sentiment
Conference Board China May 0
Leading Economic Index
DKOHOMMYECKMiA 0630p Kutas 0
3a UIoHb OoT Bloomberg
Industrial Profits YoY May
NHA. BeAYLWMX MHANKATOPOB May
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KOHTAKTHAA UH®OPMALUA

MAO «baHK «CaHKT-lMeTtepbypr»
195112, CaHkT-NeTepbypr, ManooXTUHCKUIA Np. 4.64. nuT. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas cay»ba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTuyeckoe ynpasneHue

Onbra JlanwuHa, pykoBoanTenb AHaIMTUYECKOTO ynpaBaeHna
email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHppeii KagynuH, aHannTMK
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no6. 8378

JaHHb1l aHanumuyveckuli u uHpopmayuoHHbIl mamepuan nodzomossneH pabomHukamu MAO «baHk «CaHkm - [lemepbypa».

lpocum Bac obpamume 8HUMAHUe Ha caedyowue cyujecmeeHHble (hakmsi U 06cmoamensbcmea OMHOCUMEesbHO Mo20, YMo HacmoAawuli Mamepuan:

1. He ssnsemca pexknamoli;

2. He Hocum xapakmep ntoboli ogpepmeoi (npedaorceHus);

3. He umeem 8 Kayecmee 0CHOBHOU yesu npodsuxceHue bbix UeHHbIX Bymaz u/unu pUHAHCOBbLIX UHCMPYMEHMO8, U/unu huHAHCO8bIX yCrye;

4. He codepcum Kako2o-n1ubo obewaHusa esinaam u/unu 0oxodos;

5. He skarouaem ntobbix 2apaHmuli, obewaHuli unu npoaHo308 pocma;

6. He HanpaeneH Ha nobyxdeHue npuobpemame yeHHble bymaau, PUHAHCOBbIE UHCMPYMeEHMbI U/Unu huHaHcosble ycayau;

7. [onmimeH paccmampusamescsi UCKAIOMUMESNBHO 8 Kayecmee UHGPOPMAayuu Uau YaCMHO20 MHEHUS U He MOMem ABAAMbCA OCHOB8AHUEM O0nA
npedvaesneHus mpebosaHuli K [TAO «baHk «CaHkm-llemepbype», 8KOYAA €20 0peaHbl U paBOMHUKOB, @ MAKHE K mpembUum AUYAM.

lMpedcmasneHHbIl Mamepuas, KAK MOAHOCMbI0, MAK U YACMUYHO, HOCUM UCK/0YUMENbHO UHGPOPMAYUOHHbIU Xapakmep.

Bca uHgopmayua u ceedeHus, codepxaujuecs 8 mamepuane, Mosay4eHsbl U3 OmKpsImMelx ny6AUYHbIX UCMOYHUKO8, Komopsle [NAO «baHK «CaHkm-
Memepbypa» paccmampusaem 8 Kayecmee A0CMOBEPHbIX, AKMYAbHbLIX U MOYHbIX, HE COCMABAAIOWUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmomps HU HaG Ymo, NposepKa uHgopmayuu He nposodunacs u MAO «baHk «CaHkm-llemepbype», 8KAOYAA e20 opaaHbl U pabomHuKos, He denarom
HUKQKUX 3aseaeHull u He 0atom HUKAKUX 2apaHmull Hu 8 npamol, HU 8 KOoc8eHHOU gopme omHocumesnbHo 00CmosepHOCMU, aKMyasneHOCMU uau
moyuHocmu uHgopmayuu u mamepuana. A0 «baHk «CaHkm-llemepbypz», KMtOYas e20 opaaHbl U pabOMHUKOS, He Hecem omeemcmeeHHoCcms 3a
delicmeus (6e3delicmeus) mpemobux AUy U 3a a0bble ybbimKu, a makxce 3a A0boli yujepb, 803HUKWUL 8 c8A3U C Mt06bIM UCM0Ab308AHUEM MaMepuana,
uHopmayuu u/unu ceedeHull, PasmeeHHbIX 8 HEM, O MAKH(E 30 HEMOYHOCMb UAU omcymcemeue Kakoli-nubo uHgpopmayuu unu ceedeHudl.

Jio6as uHpopmayus, co0epHawasaca 8 npedcmasaeHHbIX Mamepuanax, moxem 6bimo usmeHeHa u/unu donosHeHa MAO «baHk «CaHkm-Tlemepbype» 8
noboe spems 6e3 npedsapumesnbHozo yeedomnaeHus, 00HaKo, NAO «baHk «CaHkm - [lemepbypa» He umeem KaKux-nubo obsazamesnibcma Mo 8HeCceHUro 8
mamepuan ucnpaesneHul unu usmeHeHull u He Hecem Kakoli-nu6o c8A3aHHOU ¢ 3MumM omeemcmeeHHoCMU.

MAO «baHk «CaHkm-llemepbype» He daem 3asepeHuli, Ymo mMmamepuan nNpedHAa3HaYeH 075 ecex e2o nosydyamened, NpPU 3MOM, Onepayuu ¢ YeHHbIMu
b6ymazamu, c853aHbl C PUCKOM U mpebyrom coomeemcmayrowux 3HaHuli u oneima.

WHpopmayus 8 mamepuase noo08epHeHa 8/USHUK (PaKmMopoe pasau4HbIX pucKos, HeonpedeneHHOCMU, UHbIX haKmopos, Komopble HaxXo0Amcs eHe
npedesog KOHMPOA U B03MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cedcmeue Ye2o 3aA8/eHHble OaHHbLIE, Pe3ya6mamel U UHOPMayus moaym He
coomeemcmeoeame 3a56/1€HHOMY.

Mamepuan He 3amMmeHAem KOHCYaAbMayuu U He 00X eH UCM0163080MbCA 8MECMO HEE.

PacnpocmpaHeHue, socnpoussedeHue U KOMUPOBAHUE, 8HeceHue U3MeHeHuli 8 mamepuasn, He donyckaemcs 6e3 noaydyeHUs npedsapumesnbHo20
nucemeHHozo paspeweHusa [IAO «baHk «CaHkm-llemepbype». [MAO «baHk «CaHKkm-llemepbype» He Hecem omeemcmeeHHocmMuU 3a
HeCaHKYUOHUPOBAHHbIe delicmaus mpemobux auUl, C8A3AHHbIE C HecobatodeHuUem npusedeHHbIx o2paHu4eHul.

© 2015 MNAO «baHKk «CaHkm-llemepbype».
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