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Kypc py6ns K gonnapy u espo E)KEﬂ,HEBHbIVI OB30P:
e o UTOram BYepallHWUX ToproB HedTb Mapku Brent nogewesena
& ® Ha 1,8% po $47,9/6app. Kypc monnapa Bbipoc Ha 1,4% no 63
py6., a Kypc eBpo Ha 1,4% po 71,46 py6. MHaekc S&P500
75 7 cHusunca Ha 0,6% po 2019 n. UHpekc PTC notepan 2,1%,
3aKpbIBWKUCL HAa oTmeTKe 857 n. UHpgekc MMBB cHusunca Ha
6 ®  0,7%pn01710n.
. s ° B MWPE. HedTb Brent Topryetca B6aM3M yposHa B $48/6app.
Cammut OrMEK, Kak M o0OXMAanocb, He NPUHEC KaKux-1mbo
BaKHbIX HOBOCTEW Ha PbIHOK. Mo ero uToram MUHUCTP HedTH
45 45 BeHecyanbl Jynoxmo Oenb MNMUHO Npepnoxun rnasam CTpaH, He
:mz ss;g;‘:;gf“b Bxoaawmm B OMNEK, nposecTn BcTpeyy B HOABpPeE, 40 NpoBeaeHuA
35 35 cammuta OMMEK, HameueHHOro Ha Havyasno AeKabps. BeHecyana He
oM on perdh et gesd® @3 gup® IS youdS ond® gerdS endS gt OCTaBAfeT MOMbITOK peann3oBaTb CBOM MAaH MO MOBbILIEHMIO
LieHa HedTH copTa Brent CTOMMOCTb HeDTH.
160 w00 ° BuepalwHue paHHble MO 3anacam HepTM U AUCTUANATOB OT
MwuHaHepro CLUA okasanucb cMellaHHbIMW. 3anacbl HedTH
%0 90 BbIPOC/IN BbIlE OXMAAHWIW, a 3anacbl 6eH3nHa U AUCTUANATOB

OKa3a/MCb HWXKEe, YeM OXMAANN aHANUTUKW. ITO YMEepeHHO-
HeraTuBHbIM GaKToOp A/1A LeH Ha HedTb.

80 80
e MOMMMO PacTyLLMX 3anacoB HedpTH, BYEpa NOABUIACL HOBOCTb O
70 70 TOM, 4TO MpaH HauuMHaeT OTOOP 3aABOK MeKAYHAPOAHbIX
HedTAHbIX KOMMAHWI ANA y4acTUA B HEPTAHbBIX NPOEKTax CTPaHbl
60 60 ¢ 21 mapTa (MmeHHo B 3Ty AaTy B MipaHe HaunHaetca HoBblli roa).
BepoATHOCTb HapalwmBaHWA MpaHom p[obblun HedpTn bypet
50 50 0aBUTb Ha HeTAHOM PbIHOK B 0603pMMOIM NepcrnexkTMae.

—Hedtb Brent, $/6app.
40 40

oA oM ek 8D 1ee S (10p % Lapd® @i dD yondD ondD 4erdD endD gai®

Ha saTom ¢oHe NporHo3bl MMHUCTPA IKOHOMUYECKOTO Pa3BUTUA

P® o TOM, 4YTO UeHbl Ha HedTb byayT coxpaHATbcA B6/AU3M
oBHel B $50-50+/6app. Ha rogbl BbIrNAauT Bce 6onee

LieHa He¢TM copTa Brent B py6nsx yp 3 /6app A A

4100 24100 peanbHbIM, a Hagexabl BeHecyanbl Ha HedTb Ha ypoBHe

$70/6app. Bce 6osblue NepemeLLatoTcs B paspag MeyTaHui.

3900 3900 4 POCCUW. Buepa BbIWAM HeAesbHble AaHHble Mo MHOAALWMK B

3700 3700 P®. 3a Hepento ueHbl Bblpocan Ha 0,2%, 4YTO COOTBETCTBYET
rogosomy Temny B 15,5%. Takum obpasom, uHPAAums B PO

3500 3500 Me//IEHHO, HO BEPHO MOKa3blBaeT 3ameanieHne. K KoHLUy rogbl

3300 3300 3amMeffieHne NOWAET YCKOPeHHbIMM Temnamu wu3-3a 3bdekTa
BbICOKOW 6a3bl.

3100 1 Ik 3100 4 3amegneHve MHONAUMKM  NOAAEPKMBAET HalWKM  OXMAAHUA

2900 2900 cHukeHmna Kntovesoit ctaskm LB PO Ha 3aceqanmnm 30 okTabpa Ha
50 6.n. go 10,5%.
2700 —Hedtb Brent, py6./6app. 2700
—"6logsKeTHan imHna" Ha 2015 rog, py6./6app.

TaK)Ke BYEpa CTaso M3BECTHO O TOM, yTo B broaxeT 2016 roaa

2500 2500 3a/10KeHa HEM3MEHHas 3KCMOpPTHasA MNowvHa Ha HedTb Ha Becb
okt ondh perdh (85 S (0035 D @D on 3D ondD gerd® cendS gt roa. BO3MOMHO, MMEHHO C 3TMM CBA3aH TOT akKT, u4TO
KpynHeWwan HedTAHaa KomnaHua «PocHedTb» obpatunacb K

OcHOBHble MaKponoKasatenm*  OKt. 2015 Hos. 2015 IV ke. 2015 npembep-muHucTpy PP ¢ npocbboil CHU3WUTL CTaBKM MO
Wndnauua, % r/r 15,5% 15,1% 12,5%-13% onepauyam PEMO ¢ obavraumamu  KomnaHuui  HedTAHOro

cektopa. Takum o06pasom, HeGTAHUKM WLLYT NyTM AN TOro,

4TO6bI KOMMEHCMPOBATb HECKO/IbKO BO3POCLUYIO HasJI0rOBYHO
*MporHos no MHGAALMM 1 KNtouesoi cTaske LB - Ha KoHel, nepuosa HarpysKy Ha HUX.

KntoueBasn ctaBka LB PO, % 11,0% 11,0% 10%-10,5%

Byepa poccuiickuii pyBab MOKasan CHUMKEHWe BMecTe ¢

HALUM OUAAHUA NO KYPCAM BANIOT: 6O/IbIUIMHCTBOM  BaNlOT  passBuBatowmxca  cTpaH.  daktop

BonatunbHoCTb pybna Ha Hepene coxpaHAaeTca B AuanasoHe 60-63 NPUBAUKEHNA  HANOTOBOTO  MEpuUoAa CMOMKET  HEeCKO/IbKO
py6./ponn. CrnaiuTb BONATU/IbHOCTb.
Ecnu Kypc 3aKpoeT feHb Bbilwe 63 py6./A0/., TO pe3Ko NoBbILIAETCA OCHOBHbIE COBbITUSA:

BEPOATHOCTb POCTa AoANapa 4o 65 pybnei.

22 okTabpa 15:30 - BbicTynneHne Mapuo [parv no pesyibtaTam

CroumocTb 6ouku Brent B pybnax Konebnerca B mocnegHve AHu 3acepanus ELB

oKos10 3000-3030 py6./6app. npu cpeaHeroAosbix 3HayeHuax 8 3200-
3300 py6./6app. ITO CO34aET PUCKK AN15 Kypca pybas.

22 okTA6psa 15:30 - NnepBUYHbIE U MOBTOPHbIE 3a8BKK Ha Nnocobue
no 6espabotunue 8 CLUA

23 oKTAbpa 11:00 - npousBoacTBeHHbIM Markit PMI EBpo30HbI,
PMI cdepbl ycnyr, KOMnosuTtHblin PMI

® 23 oKTA6PA 16:46 - NnponsBoACTBEHHbIN PMI CLUA.

/115 KOHCcynbmayuu no OUHaMuKe 8aaoMHbIX Kypcoe obpawalimecs no meaegoHy (812)332-79-23.
Mo eonpocam pasmeweHusA cpedcmas obpawjalimece K sawemy KAUEHMCKOMY MeHedxepy.
Mo uHcmpymeHmam ynpaeseHus 8aaomoli Bac mpoKoHCyibmupyrom Hawu cneyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru.



mailto:FinMarkets@bspb.ru
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KOHTAKTHAA UHOOPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKWIA Np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHaIMTUYECKOrO YNpaBAeHun
email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHppeit KapynuH, aHanntuk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbeIli mamepuan nodzomossneH pabomuuxkamu AO «baHK «CaHKkm - [lemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credyroujue cyuecmaeHHble hakmol U 06CMoamenscmea 0MmHOCUMesbHO Mo2o, YMo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto6oli ogpepmei (npedsaoxceHus);

3. He umeem e ka4ecmee ocHOBHOU yesu npoosuiceHue Mobbix YeHHbIX bymaz u/unu huHaHCOBbIX UHCMPYMeHMO8, U/uau (huHAaHCOBbIX yCrye;

4. He codepicum Kako2o-nubo obewaHus evinaam u/unu oxodos;

5. He skarouaem nroboix 2apaHmud, obewaHuli unu npoeHo308 pocma;

6. He HanpasneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, hUHAHCO8bIE UHCMPYMeHMbI U/Uau (puHaHcosble ycayau;

7. JonmeH paccmampusamoscsi UCKAKYUMEAbHO 8 Kavyecmee UH@POPMAauuu Uau 4YacmHO20 MHEHUs U He MOoMem A8AAMbCA OCHO8AHUEM 07
npedvAsneHus mpebosaHuli k [NAO «baHk «CaHkm-llemepbype», 8K04AA €20 0p2aHbl U PABOMHUKO8, @ MAKHEe K mpembum AUUaM.

lMpedcmasneHHbIl Mamepuas, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/0YUMenbHO UHGOPMAayUuoHHbI Xxapakmep.

BcA uHgopmMayusa u ceedeHus, co0epHaujuecs 8 mamepuase, MosayYyeHsl U3 OMKpbimsix my6aAu4HbIX UCMOYHUKO8, Komopele [TAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, HE COCMABAAIOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmomps HU Ha Ymo, Nposepka uHgopmayuu He nposodusnace u MAO «baHk «CaHkm-llemepbype», 8KAOYAA e20 opeaHbl U pabomHuUKos, He denarom
HUKaKux 3aseneHull u He 0aom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHo OOCMOBEPHOCMU, GKMYanbHOCMU uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HE Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a abbie yobiImKU, a makxe 3a aoboli ywepb, 803HUKWUl 8 c8A3U € M06bLIM UCMOIb308aHUEM Mamepuana,
uHopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHud.

Jiobas uHopmayus, codeprawanca 8 NPeocmaesneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononaHeHa MNAO «baHk «CaHkm-llemepbype» e
noboe spems 6e3 npedsapumesnbHozo ygsedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbypz» He umeem Kakux-n1ubo 06a3amenscma o 8HeceHuto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-llemepbype» He daem 3aeepeHul, Ymo mamepuan nNpedHasHadyeH 075 ecex e2o nosaydamesnel, Mpu 3mMom, onepayuu ¢ YeHHbIMU
bymazamu, ceA3aHbI ¢ pUCKOM U mpebyrom coomeemcmayroujux 3HaHul u oneima.

UHpopmayua 6 mamepuane nodsepieHa eaUsHUK GaKmMopos8 pasauyHbIX PUCKO8, HeorpedeneHHOCMU, UHbIX (haKmopos, Komopele HaX00AMcsa eHe
npedesnos KOHMPOsA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cle0CMauUe Ye20 3as87eHHble OaHHble, pe3yabmamel U UHGOpMayus mo2ym He
€oomeemcmaeos8ams 3asA8/1€HHOMY.

Mamepuan He 3aMeHAem KOHCYyabmayuu U He 00/1X4ceH UCronb6308amsca 8MeCmo Heé.

PacrnipocmpaHeHue, socripouszsedeHue U KOMUPOBAHUE, 8HeceHue U3MeHeHull 8 mamepuas, He 0dornyckaemcs 6e3 noay4yeHUs npeodsapumenbHo20
nucemeHHo2o paspeweHua [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOoCMuU 3a
HEeCaHKYUOHUposaHHble delicmaus mpembux Aul, c8A3aHHbIe ¢ HecobarodeHuem npusedeHHbIX 02paHudeHud.

© 2015 NAO «baHk «CaHkm-lemepbypa».
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