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Kypc py6ns K gonnapy v espo E)KEﬂ,HEBHbIVI OB30P:

Mo utoram BuepalwHux Topros HedTb Mapku Brent nogewesena
85 85 Ha 1,6% po $48,8/6app. Kypc monnapa cHusmaca Ha 0,5% go
63,67 py6., a Kypc eBpo Ha 0,4% no 70,06 py6. MHaekc S&P500
Bblpoc Ha 1,2% po 2104 n. WHpekc PTC npubasun 1,0%,

75 75 3aKpbIBLIMCL Ha oTMeTKe 854 n. MHaekc MMBEB Bbipoc Ha 1,4%
no 1736 n.

65 65 © B MMPE. PbiHku akumin CLUA nokasanu B4epa Henjoxoe pannu
Ha ¢oHe BbIXxoAa NO3UTUBHOM CTaTUCTUKM no CLUA n eBpo3oHe.
MNMopagoBann MHBECTOPOB MHAeKcbl ISM Manufacturing n PMI

55 55 Manufacturing, oba BbilWIM Bbille OXWAAHWI pbiHKa. Ha 3Toi

Hezene B NATHWLY BbIMAET 610K AaHHbIX MO PbIHKY Tpyaa CLUA,
:mz js;g;?;gzsm’ KOTOPbI MOMET OKa3aTb Cepbe3HOe BO3AeNCTBME Ha OXKUAaHUA
45 45 no craske ®PC. BeposaTHO, cTouT 06patuTb BHMMaHWE WU Ha
word® et et® gead® ap® gnpl® S ond® wond® gerl® cond® o yort® 3aBTPAWHMI UMHAEKC 3aHATocTM ADP, KoOTOpbii MOXeT 6biTb
LieHa HedTu copTa Brent NpeABecTHUKOM TOrO, HACKONbKO XOPOWMUMMU WAW  MJIOXMMU
80 80 OKaXyTCA OCHOBHbIE AaHHbIE MO 3aHATOCTU.

MHpekc PMI Manufacturing Kutas cHu»KaeTca BOCbMOW MecAl,
noapas, OAHAKO TEMMbl CHUXKEHWUA HECKONbKO 3aMea/IuAuch B

70 70 o . .
oKTAbpe. BuepalwHuii WMHOEKC Caixin/Markit B
NPOM3BOACTBEHHOM CeKTOpe Bbien Ha yposBHe 48,3 nyHKTa
npotme 47,2 nyHKTa mecAauem paHee. MccnegoBaHuve nokasano
60 60

He60/IbLION POCT 3KCMOPTHbIX 3aKa3oB Ha (GOHe HeKoTopPOoro
yAyyleHna BHelHero crnpoca. Ha BHyTpeHHem pbliHKe CTpaHbl
CNPOC OCTAaeTCA HU3KMM. ITU AaHHble HeraTUBHbI MpeXae BCero
50 50 ona HedTH, T.K. OXNaxKLeHWe NPOM3BOACTBEHHOW AaKTMBHOCTU B
Kutae o3HavaeT u cCHMKeHre notpebieHnsa HedTu.

—Hedr Brent, $/6app. Buepa cTasno n3BecTHO o Tom, YTo Poccua B okTAbpe yBennuuna
40 40 [06bluy HedpTM A0 45,57 MAH. TOHH C 43,96 MAH. TOHH. B
TR CRTR LR Qea,f: a0 g% ad® oad® ondS GerdS endS il ol o
# ceHTAbpe. CpegHecyTouHan obblya B Hallel cTpaHe cocTaBua
10,78 mnH. bappeneit npotus 10,74 mnH. bappeneli paHee. Poct
£06b14K HepTH B Poccrm B COBOKYMHOCTM CO CTOPHUPYIOLWMM PMI
3900 3900 Manufacturing Kutasa okasblBalOT JaBneHMe Ha HepTAHble
KoTMpoBKK. CerogHa c yTpa ueHa Gappens HedTM copTa Brent

LieHa He¢TM copTa Brent B py6nsx
4100 4100

3700 3700 Konebnetca B6AM3MN OTMETKM $48,7/6app.
3500 3500 e B POCCUWN. Buepa nepsblii 3amnpes U PO OAmutpuii TyauH
caenan papg 3aasnexHuit B focayme no nosogy ponu LB PO B
3300 3300 NOAAEPIKKE 3KOHOMMYECKOro pocTa M B3aMMOCBA3N ero c
3100 { 3100 MOHETapHOMN MOANTNKON. T-H TyanH oTmeTnn, 4to LB PP akTMBHO
Ll | N n3y4yaeT Npobiembl OTpacnell, CErMeHTOB, CEKTOPOB S3KOHOMUKM.
2900 2900 3To AenaeTcA NOTOMY, YTO PEryaAaTop OCO3HaeT, uyTo B C/yyae,
5700 — e Brent, by6./Gdop: 5700 ecnn  BaHKM  KpeauTyloT MPOU3BOACTBEHHbIN  CEKTop, TO
—GroeTHan musa" #a 2015 rog, py6./6ap. [eHeXHaa macca pacteT BMeCTe C BbIMYCKOM M MHOAALMA He
2500 2500 pasroHseTcsa. [lpu 3TOM B CAyyae KpeawuTOBaHUA 6GaHKamu
word per e gesdS op® 52 33 yonS wond® e cen® otd ond nprobpeTeHna GpUHAHCOBbLIX aKTUBOB, MOKYMKM MMMOPTa, TO 3TO
B/IMAET Ha MaKPOIKOHOMMUYECKYI CTabUNbHOCTb COBEPLUEHHO

OcHOBHble MmaKponokasatenn* Hosa.2015 [ek.2015 | Ks. 2016 no-uHomy.

NHbnauws, % r/r 15,1% 13,0% 9,0% e Takke [AMWUTpUA TyanH OTMETWA, HTO B TEKYLUMX YCAOBUAX
Kniouesan craska LIG P®, % 11,0% 10-10,5% 9-9,5% HEBO3MOXHO Npeoao/ieTb BO/IAaTU/IbHOCTb BaZIlOTHOTO Kypca, T.K.
B pacnopsxeHun LB ecTb AuWb OrpaHUYeHHblt 06bem

*MporHo3 no HdAALMM 1 KtoYeBoi cTaske LB - Ha KoHew, nepuoaa

WNHCTPYMEHTOB.

CerogHsa B locypapctBeHHoW [yme OXuAaeTcs BbICTyMN/ieHue
rnasbl LB 3nbBupbl HabuynnuHot n muHUCTpa ¢uHaHcoB PO
AHTOHA CunyaHoBa.

HALLIU OXXUOAHUA NO KYPCAM BANIOT:

Pybnesaa ctoumoctb 6Gappena HedTM cerogHa c  yTpa
coxpaHseTca Bbiwe ypoBHA B 3100 py6seit. [daHHbIM ypoBeHb

MOMHO paccMaTpuBaTb KaK PaBHOBECHbI C TOYKM 3peHua * [lanHble  no  HefenbHoOW  MHnAuumM 8 Poccum  Byayt
«BIOKETHOM  NUHUM». B CBASM C 3TUM  CyLLECTBEHHOrO ony6/MKOBaHbl B YeTBEPT 13-3a BbIXOAHOIO AHA B Cpeay.
noTeHuMana AnA AanbHeiiwero ocnabnenns pybas mMbl He e OCHOBHbIE COBbITUSA:

BUAWM.

® 4 HOABPA — KOMNO3UTHbIN MHAEKC Caixin PMI KuTas B oKTabpe
BonaTnnbHOCTb Ha BHELWHMX PbIHKaX MOXET BO3PacTu B MATHULY
Ha ¢oHe nybAMKaUMK KAYEBOM CTAaTUCTUKMU MO PbIHKY TPyAa
CLUA, ofHako poccuiickuii py6ab 5T AaHHble GyAeT oTbirpbiBaTh e 4 HoA6pA 16:30 — Toproebiii 6anaHc CLUA B ceHTABpe
VIKe Ha cneaytolelt Hedene.

® 4 HoAbpA 16:15 — n3meHeHMe uncna 3aHATbix B CLUA ot ADP

® 4 HoAbpA 17:30 — 3anacobl cbipoit HedTn B CLUA (DOE)

/1715 KoHCynbmMayuu no OUHaGMuKe 8aaoMHbIX Kypcoe obpawalimecs no meaegoHy (812)332-79-23.
Mo sonpocam pasmewieHus cpedcme obpawjalimecs K 6awiemy KAUEHMCKOMY MeHeOXcepy.
Mo uHcmpymeHmam yrnpaesaeHus eaaomoli Bac npoKoHCYAbmupyrom HaWuU crneyuanucmsi:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru.
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KOHTAKTHAA UH®OPMALUA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKWIA Np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHAIMTUYECKOrO YNpaBAeHun
email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHppeit KapynuH, aHanntuk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no06. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHeIli mamepuan nodzomosneH pabomuuxkamu MAO «baHK «CaHKkm - [Tlemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credyroujue cyuecmaeHHble hakmol U 06CMoamenscmea 0MmHOCUMesbHO Mo2o, YMo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto60oli ogpepmei (npednaoxceHus);

3. He umeem 8 kayecmee ocHOBHOU yesu npoosuiceHue Mobbix YyeHHbIX bymaz u/unu huHaAHCOBbIX UHCMPYMeHmMOo8, U/uau hUHAHCOBbIX yCrye;

4. He codepxcum Kakozo-nubo obewaHus avinaam u/unu 00xo008;

5. He skarouaem nrobbix 2capaHmul, obewaHuli uau npo2Ho308 pocma;

6. He HanpassneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, huHaHCO8ble UHCMPYMeHMb! U/unu puUHaHco8bIe ycayau;

7. [lonmxeH paccmampusamsca UCKAOYUMEnbHO 8 Kayecmee UHGOPMayuu uau 4acmHO20 MHEHUA U He MOMem A8AAMbCA OCHOBAHUEM 0
npedvAsneHus mpebosaHuli k [TAO «baHk «CaHkm-lTemepbype», 8K04AA €20 0p2aHbl U PABOMHUKO8, @ MAKHEe K mpembUum AUYaMm.

MpedcmasneHHbIl Mamepuar, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/0YUMenbHO UHOPMAayuoHHbIl Xxapakmep.

BcA uHgopmayusa u ceedeHus, codepuaujuecs 8 mamepuasne, noay4eHol U3 OMKpbIMbix nyb6aAUYHbIX UCMOYHUKO8, Komopsble [MTAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbIX, HE COCMABAAIOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmomps HU Ha Ymo, Nposepka uHgopmayuu He nposodusnace u MAO «baHk «CaHkm-lemepbype», 8KAOYAA e20 opeaHbl U pabomHuUKos, He denarom
HUKaKux 3aseneHull u He 0aom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHo OOCMOBEPHOCMU, GKMYanbHOCMU uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HE Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a absie yobImKU, a makxe 3a aoboli ywepb, 803HUKWUG 8 c8A3U € M06bLIM UCMOIb308aHUEM MamMepuana,
uHpopmayuu u/unu ceederull, pasMmeweHHbIX 8 HEM, G MAKH(e 3a HeMOoYHOCMb UAU omcymcmeue Kakoli-nubo uHgopmayuu uau cgedeHudl.

Jiobas uHpopmayus, codeprawanca 8 NPeocmaesneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononaHeHa NAO «baHk «CaHkm-llemepbype» e
noboe spems 6e3 npedsapumesnbHozo ysedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 06a3amesanscmea o 8HeceHuto 8
mamepuasn ucnpasneHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-llemepbype» He daem 3aeepeHul, Ymo mamepuan nNpedHasHadyeH 075 ecex e2o nosaydamesnel, Mpu 3mMom, onepayuu ¢ YeHHbIMU
b6yma2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeyroujux 3HaHull u oneima.

UHpopmayus 8 mamepuasne nod08epHeHa 8AUAHUK (PaKmopos pasau4HbIX pucKos, HeornpeoeneHHOCMuU, UHbIX haKmopos, Komopble HaX00AMCA 8He
npedesnos KOHMPOAA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cle0CMBUE Ye20 3aA87eHHble OaHHble, pe3ysbmamel U UHOpMayus mo2ym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3ameHsem KOHCYAbmayuu u He Aos1eH UCon6308ambsCsa 8MeCMO HEE.

PacnpocmpaHeHue, socripoussedeHue U KOMuposaHue, 8HeceHue usmeHeHuli 8 mamepuas, He donyckaemca 6e3 nony4eHus npedsapumesnoHO20
nucemeHHo2o paspeweHusa [AO «baHk «CaHkm-llemepbype». [MAO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOCMU 3a
HEeCaHKYUOHUPOBAHHbIE Oelicmaus mpembux /aul, C8A3aHHbIE C HecobsodeHuem npusedeHHbIX o2paHu4eHul.

© 2015 MAO «baHk «CaHKkm-llemepbype».
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