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Kypc py6nsa K gonnapy u espo EXXEAHEBHbIN OB30P:
95 95

Mo nToram BYepalHUX TOproB HedTb Mapku Brent nogopoxkana
Ha 7,2% po $34,5/6app. Kypc gonnapa cHusuaca Ha 3,7% Ao
85 85 75,03 py6., a Kypc eBpo Ha 3,6% ao 83,63 pyb. NHaekc S&P500
Bblpoc Ha 1,6% po 1927 n. WUHaekc PTC npwubasun 3,8%,
3aKpbIBWKCH Ha oTmeTKe 736 n. MHaekc MMBE Bbipoc Ha 0,9% fo

75 75 1770 n.

B MWPE. Busut uneHos OIEK B TerepaH xOTb M He npuHec
65 opULMaNbHO 3aKpensieHHbIX [OroBOPEHHOCTEN, OAHAKO, Aaxe
npeaBapuTeNbHbIe COMMaLlleHUa Bbl3BasM CYLLECTBEHHbIM poOCT
HedTAHbIX KOTMPOBOK. B uvacTHocTM, MpaH 3asBMA O TOM, 4TO

65

55 55 NoALEep’KMBAET peLlleHne 0 3aMopo3Ke 406bluM, OAHAKO MOKa He
—Kypc aonnap/py6b YTOYHAET MpucoeamHuTCa M K Hemy. CerogHsa ¢ yTpa HedTb
i —Kypc espo/py6as a5 Topryetca B6/iM3M ypoBHA B $34,7 3a 6appenb copta Brent u

[EMOHCTPUPYEeT  MO3WUTUBHYIO  AMHAMMKY. HecmoTpa  Ha
NONOXWUTENbHbIN HACTPOI Ha PbIHKAX, CTOUT OTMETUTb, YTO MoKa
[lOrOBOPEHHOCTM He 3aKpensieHbl B OPULIMAIbHBIX JOKYMEHTaX,
BO/IATU/IBHOCTb MOMET OCTaBaTbCA CYLLECTBEHHOW, 3To byaer
CKa3bIBaTbCA M Ha CbIpbEBbIX Ba/tOTaX, B T.4. poccuiickom pybe.
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LieHa He¢dTH copTa Brent

65 65

Buepa 6bLiM  ony6AMKOBaHbI  «MWUHYTKM» K  nocaegHemy
55 55 3acegaHunto ®PC CLUA. OHM noaTtBepAnan PbIHOYHbIE OXUAAHMWA

TOrO, YTO CMELWKM C JabHENLUMM NOBbLILEHWEM CTaBKU He byaerT.

NMomumo 31oro, rnasa ®PepepanbHoro PesepsHoro baHka bocToHa
45 45 JpUK PO3EHIPMH OTMETUA, YTO «MocieaHne rnobanbHble cobbITUA
MOFYT MOHU3WUTb  BEPOATHOCTb TOTO, YTO  2-MPOLEHTHbIN
nokasatesnb nHoaAumMm B CLUA 6yaeT AOCTUIHYT Tak ObICTPO, Kak

35 35 0XMOAT 3KOHOMUCTbI LB». ComHeHuna ®PC B noBblWeHUMU
CTaBKM BECbMA «Ha PYKY» PbIHKaM, KOTOpPble BOCMPUHUMALOT 3TO,
—Hedtb Brent, $/6app. KaK CUrHaN K MOKYMKam pUCKa.
25 25

e [0 fAaHHbIM AMEPUKAHCKOro MHCTUTyTa Hedptn (API) 3anachkl
LieHa He¢pTH copTa Brent B pybasx HeoTM B CLUA 33 Hegento cokpatuauck Ha 3,3 maH. bapp., a
4000 4000 3HAUUT HeraTUBHblE OXWAAHUA aHa/IMTUKOB MO MoBOAY
oduuManbHbIX AaHHbiX oT DOE (+3,5 mnaH. 6app.), KoTopble
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3800 3800 ny6avKyloTCA  CerofiHA, MOryT He onpaBaaTtbca. CHUXKeHue
3600 3600 3aMacoB OKa¥eT [AOMONHWUTE/IbHYI0 NOAAEPKKY HedTAHbIM
KOTMPOBKaM.
3400 3400
e B POCCUWU. TMpasutenbctso PP Ha 3acefaHum B yeTBepr
3200 N — 3200 paccMoTpUT NaaH AeMCTBUIM, Hanpas/ieHHbIX Ha obecneveHue
3000 | N 3000 cTabunbHoro cou,manbHo-aKOHOMquCKorovpaasmvm Poccuiickoin
depepaumnn B 2016 rogy. AHTUKPU3IUCHBIM NnaH lNpaBuTenbCTBa
2800 2800 Ha Hall B3rNAf, BbIMAAWT [OBONbHO Pa3pPO3HEHHbIM, TEM He
2600 e Brei, py6lGoom 2600 MeHee OH MNpeaoCTaBUT LOMNOJNHUTENbHYK MNOAAEPKKY pAdy
TP ) oTpacnei.
2 400 —"6togpKeTHan mHMa" Ha 2015 rog, py6./6app. 2 400 P
—"6lompKeTHan nuHMA" Ha 2016 rop, py6./6app. e HepenbHbIl pocT LieH coxpaHaeTca Ha yposHe 0,2%, npu sTom B
2200 2200 rof,0BOM BbIpPaXKEHUN UHOAAUMA CHU3MNAch yxke Ao 8,8%. Ecnn
0e03 @032 g0 a3 on 3 ond® aerd® cend® it ot pent® ue® geet® TeMn MHOAALMU COXPAHWUTCA Ha TEKYLLEM YPOBHE, TO K KOHLY
[JaHHble: Thomson Reuters; PacyeTbl u oueHkun: baHk «CaHkT-lMeTepbypr» despana rogosan UHGAALMA CHU3UTCA A0 8,2%.

MporHo3 no uHenALMKM U KNtoueBoM cTaske LB - Ha KoHel, nepuoga

Bu3nT npembep-muHUCTPa BeHrpum Buktopa OpbHaHa B MocKkBy

OcHoBHbIe MaKpOnoKasarenu ®eB.2016 Mapt2016  |kB.2016 NPUHEC pAf, MO3UTUBHbLIX 3aABNEHUNA B TOM YMCNE O TOM, YTO
Undnauns, % r/r 8-8,5% 8-8,5% 8-8,5% aBTOMATUYECKOE MPOAJEHNE CaHKLMIA B OTHOLWEHMM POCCUM 3TUM
NeTom BYZET y)Ke HEBO3MOKHO.

OCHOBHbIE COBbITUA:

Kntoyesas ctaska L PP, % 11,0% 10,5-11% 10,5-11%

18 des.. 4:30 — HPALMA B KuTae B AHBape

HALWLIX OXKUOAHMUA NO KYPCAM BANIOT:
18 deB. 16:00 — 610K CTaTUCTUYECKUX AAHHbIX MO 3KOHOMUKe PP

ByepallHuit yBepeHHbI pocT HedTu K ypoBHI0 $35/6app. u cnpoc
Ha PWCKOBAHHble aKTMBbl Ha Hall B3riA4 MOATBEPXKAAET, UTO
nepuos, CepbesHOW HeCcTabunbHOCTM HA MUPOBbIX  PbIHKAX
NOAXOAMUT K KOHLY. B 3TOM cUTyauuu mbl MOKa COXpaHAem CBOM CWIA

MPOrHO3 OTHOCUTENbHO CPELHECPOYHOrO ABUMKEHMA Kypca py6ns B 18 ¢des. 19:00 — 3anacel HepTn B CLLIA oT DOE

ctopoHy 70-71 py6./monn. 3TO COOTBETCTBYET OXMUAAEMbIM 19 ¢es. 16:30 — undpnauma 8 CLUA B AHBape

ypoBHAM no Brent $38-39/6app. B cnoxumsLueiica cuTyaLmm Heabss 19 des. 21:00 — UnNCNO [elicTBYIOWMX BYPOBbIX YCTaHOBOK B CLLIA
MCKNoYaTb nepexoda HedTM B [aHHbIV  Kopuzaop MB cnyvae ot Baker Hughes

YCMELWHOro 3aKpenieHna AOCTUTHYTbIX Ha JAaHHbIA  MOMEHT
npeaBapuUTeNbHbIX [OrOBOPEHHOCTEN MO OrpaHUyYeHuto A06blun
HedTH.

B AHBape

18 ¢eB.. 16:30 — nepBuYHbIE 33ABKM Ha Nocobua no bespabotuue

/118 KoHCyAbmayuu no OUHAMUKe 8aAMHbIX Kypcoe obpawalimece no menegoHy (812)332-79-23.
o sonpocam pasmeujeHus cpedcmes obpaujaliimecs K eawemy KAUEHMCKoMy MmeHedxcepy.
o uHcmpymeHmam ynpaesaeHus eaatomoli Bac npoKoHCyAbmupyrom Hawu crneyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru.
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KOHTAKTHAA UH®OPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKWIA Np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHaIMTUYECKOrO YNpaBAeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHppeit KapynuH, aHanntuk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbeIli mamepuan nodzomossneH pabomuuxkamu AO «baHK «CaHKkm - [lemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credyroujue cyuecmaeHHble hakmol U 06CMoamenscmea 0MmHOCUMesbHO Mo2o, YMo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto6oli ogpepmei (npedsaoxceHus);

3. He umeem e ka4ecmee ocHOBHOU yesu npoosuiceHue Mobbix YeHHbIX bymaz u/unu huHaHCOBbIX UHCMPYMeHMO8, U/uau (huHAaHCOBbIX yCrye;

4. He codepicum Kako2o-nubo obewaHus evinaam u/unu oxodos;

5. He skarouaem nroboix 2apaHmud, obewaHuli unu npoeHo308 pocma;

6. He HanpasneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, hUHAHCO8bIE UHCMPYMeHMbI U/Uau (puHaHcosble ycayau;

7. JonmeH paccmampusamoscsi UCKAKYUMEAbHO 8 Kavyecmee UH@POPMAauuu Uau 4YacmHO20 MHEHUs U He MOoMem A8AAMbCA OCHO8AHUEM 07
npedvAsneHus mpebosaHuli k [NAO «baHk «CaHkm-llemepbype», 8K04AA €20 0p2aHbl U PABOMHUKO8, @ MAKHEe K mpembum AUUaM.

lMpedcmasneHHbIl Mamepuas, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/0YUMenbHO UHGOPMAayUuoHHbI Xxapakmep.

BcA uHGopmMayusa u ceedeHus, cooepHaujuecs 8 mamepuase, MosayYyeHsl U3 OMKpbimsix My6aAu4HbIX UCMOYHUKO8, Komopble [TAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, HE COCMABAAIOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmomps HU Ha Ymo, nposepka uHgopmayuu He nposodusnace u MAO «baHk «CaHkm-llemepbype», 8KAYAA e20 0paaHbl U pabomHUKo8, He desaarom
HUKaKux 3aseneHull u He 0aom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHo OOCMOBEPHOCMU, GKMYanbHOCMU uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HE Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a abbie yobiImKU, a makxe 3a aoboli ywepb, 803HUKWUl 8 c8A3U € M06bLIM UCMOIb308aHUEM Mamepuana,
uHopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 30 HEMOYHOCMb UsAU OMCYmcmeue Kakol-nubo uHgopmayuu uau ceedeHudl.

Jrobas uHopmayus, codepHawaaca 8 npedcmaessneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononHeHa MNAO «baHk «CaHkm-llemepbype» e
noboe spems 6e3 npedsapumesnbHozo ygsedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbypz» He umeem Kakux-n1ubo 06a3amenscma o 8HeceHuto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMuU.

MAO «baHk «CaHkm-lemepbype» He daem 3aeepeHul, Ymo mamepuan npedHasHadyeH 075 ecex e2o nosaydyamernel, Mpu 3Mom, onepayuu ¢ UeHHbIMU
bymazamu, ceA3aHbI ¢ pUCKom u mpebyrom coomeemcmayroujux 3HaHul u oneima.

UHpopmayua 6 mamepuane nodsepieHa eaUsHUK GaKmMopos8 pasauyHbIX PUCKO8, HeorpedeneHHOCMU, UHbIX (haKmopos, Komopele HaX00AMcsa eHe
npedesnos KOHMPOsAA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUSA, 8ciedcmeue Ye20 3as6/eHHble OaHHble, pe3ynbmamel U UHGopMayus mozym He
€oomeemcmaeos8ams 3asA8/1€HHOMY.

Mamepuan He 3aMeHAem KOHCYyabmayuu U He 00/1X4ceH UCronb6308amsca 8MeCmo Heé.

PacrnipocmpaHeHue, socrpouszsedeHue U KOMUPOBAHUe, 8HeceHue U3MeHeHuli 8 mamepuasn, He donyckaemcsa 6e3 nosnyvyeHus npedsapumenocHO20
nucemeHHo2o paspeweHua [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOCMuU 3a
HEeCaHKYUOHUposaHHble delicmaus mpembux Aul, c8A3aHHbIe ¢ HecobardeHuem npusedeHHbIX 02paHudeHUl.

© 2015 NAO «baHk «CaHkm-lemepbypa».
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