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Kypc py6ns K gonnapy u espo
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MporHo3 no HGAALMK 1 KNtoueBoii cTaBke LIB - Ha KOHew, neproaa

OcHOBHble MaKpomnoKasarenn ®eB.2016 Mapt2016 IkB.2016

NHdnauma, % r/r 8-8,5% 8-8,5% 8-8,5%
Kntoyesas ctaska LB PP, % 11,0% 10,5-11% 10,5-11%
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HALWIU OXKUOAHUA NO KYPCAM BAJIIOT:

HedTb BHOBb OTKaTM/IaCh K yPOBHIO $34/6app. no Brent. Takum
06pa3om, BONATUIbHOCTb OCTAETCA BbICOKOM B YC/I0BUAX, KOTAa
byaylee [4OroBOpPeHHOCTEM MO OrpaHuyeHuto  4o6blum
OKOHYaTesNIbHO He onpegeneHo. Mbl coxpaHaem CBOM MPOrHo3
OTHOCWUTENbHO CPEeHECPOYHOro ABUMXKEHUA Kypca pybna B
CTOpoHy 72 pyb./monn. Takve oO¥upaHua no pybato
COOTBETCTBYIOT OXKMAaEMbIM YPOBHAM Mo Brent $38-39/6app.

EXXEAHEBHbIN OB30P:

e [lo uMTOram BYepawHUX TOproB HedTb Mapkm Brent
noaeuwesena Ha 0,6% 0o $34,3/6app. Kypc aonnapa Bbipoc Ha
2,0% po 76,50 py6., a Kypc eBpo Ha 1,5% npo 84,90 py6.
NHpekc S&P500 cHusunca Ha 0,5% po 1918 n. UHpeke PTC
npubasun 2,3%, 3aKkpbiBWWUCb Ha oTmeTKe 753 n. MHAaekc
MMBB Bbipoc Ha 2,1% no 1807 n.

e B MWPE. OnybnukoBaHHble «MWHYTKM» K 3acegaHuto
EBponelickoro LeHTpanbHOro baHKa ewe pa3 nokasanu
PbIHKY, YTO PEryaATOp HAaCTPOEH Ha aKTUBHbIE AEeNCTBUA YKe B
mapTe. OTMeyaeTcAa CHUMKeHUe MHONALUMOHHbBIX PUCKOB, a
TaK¥Ke CYLLeCTBEHHblE PUCKU  OANIbHENLLIEero  CHUMKEeHUA
SKOHOMMKM. B cBA3nM ¢ 3tum ELB nnaHuvpyeT BHecTH
M3MEHEHMA B CBOK [AEHEXHO-KPeAUTHYH MONUTUKY Ha
cnegyouwem 3acefaHum. HanomHum, 4to oHo coctouTca 10
mapra.

LleHbl Ha HedTb MOKa3bIBAIOT BbICOKYD BOMATU/IBHOCTb Ha
doHe HeonpeneneHHoOCTM NO MOBOAY AOrOBOPEHHOCTEN Mo
OorpaHuyeHnto  fobblunm  HedTM MeKay KAoYeBbIMU  ee
Npoun3BOAUTENAMM.

Kpome TOro, Byepa 6b111 onybanKoBaHbl AaHHbIe NO 3anacam
HedTn B CLUA ot DOE. NMo3uTmBHasA Ana pbiHKa oueHka APl o
CHUXKEeHWW 3anacoB Ha 3,3 maH. 6app. He noAaTBepAMNach.
OduumanbHble LMbpPblI TOBOPAT O TOM, YTO 3anacbl BbIPOCAU
Ha 2,15 mnH. 6app. (0KMAaHMA aHa/NUTUKOB — POCT Ha 3,5
MAH. 6app.). NMocne atoro HedTb, KOTOpas A0 3TOrO pocna,
nepeLna K CHUXEHMIo 1 3a non 4Yaca ynana ¢ $35,5/6app. oo
$34,2/6app. (-3,9%).

Ha aTom ¢oHe cerofHA yTpom LeHbl Brent BHOBb CHUMKaKOTCA
B pamkax 1%. Hawwu oxunpgaHua coxpaHeHus BONATU/IbHOCTU
noaTBepXAaloTcA. Tem He MeHee, CpegHECpPOYHO Mbl
COXpaHAeM MPOrHO3bl Ha POCT HePTAHbIX KOTUPOBOK.

e [l0 uMTOram BYepallHero [JHA  KOTMPOBKM  OCHOBHbIX
pa3BMBAIOLIMXCA Ba/MOT He MOKasblBa/M  CYLLECTBEHHbIX
M3MeHeHWi, GONMbLIMHCTBO MOKas3aso MNPUPOCT/CHUNKeHUE B
pamKax 1%. Poccuiickuii pybab OKasanca B HWMKHEN 4acTu
CMMWCKa, Nokasas ocnabneHne Ha $oOHe HOBOro OTCKOKa Mo
HedTu.

B POCCUU. B CMW nossunacb MHGOPMALMA O COKPALLEHUU
BOEHHbIX pacxofos Ha 2016 roa Ha 5%. Takxke Bloomberg
onybsvMKkoBan HoBOCTb O TOM, 4YTO Poccusa naaHupyet
npueatnsaumio 75% BawHedtn. Takum obpasom, paboTa no
NMOWCKY [ONOMIHNUTENIbHBIX AOXOA0B M ONTUMM3ALMMN PACXO0B
npogo/mkaetca. Mbl nonaraem, 4To MTOroBbiv Brogxket 2016
He [JacT [JOMOSHUTENbHOM Harpyskm Ha Kypc py6as.
HanomHum, uyto paHee MuHOUH npeanonaran csepcTaTb
UTOrOBbIN BapuaHT BlogsKeTa K KoHUy 1 kBapTana.

e Takke Bloomberg onyb6nvkoBan HOBOCTb O TOM, 4YTO B
MMWH3KOHOMPAa3BUTUA ynpa3aHeH OTAeN MO MHBECTMPOBAHMIO
cpeacts ®oHga HaumoHanbHoro biarococtosHus. BeposTHo,
3TO 03HauaerT, yto 6yayuiee PHE Bce 6onblue cmellaeTca B
CTOPOHY PUHAHCMpPOBaHUA geduumnTa broaxkera.

OCHOBHbIE COBbITUA:

e 19 ¢es. 16:30 — MHONsaumA B CLLA B sHBape

e 19 ¢es. 21:00 — yncno AencTByOWMX BYPOBbLIX YCTAHOBOK B
CLUA ot Baker Hughes

/115 KOHCcynbmayuu no OUHaMuKe 8aaoMHbIX Kypcoe obpawalimecs no mesaegoHy (812)332-79-23.
Mo sonpocam pasmeuweHus cpedcme obpaujalimece K eawemy KAUeHMCcKomy meHeoxepy.
Mo uHcmpymeHmam ynpasaeHus eanomoli Bac MpoKOHCybMupyom Hawu cneyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru.
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KOHTAKTHAA UH®OPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKWIA Np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHaIMTUYECKOrO YNpaBAeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHppeit KapynuH, aHanntuk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbeIli mamepuan nodzomossneH pabomuuxkamu AO «baHK «CaHKkm - [lemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credyroujue cyuecmaeHHble hakmol U 06CMoamenscmea 0MmHOCUMesbHO Mo2o, YMo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto6oli ogpepmei (npedsaoxceHus);

3. He umeem e ka4ecmee ocHOBHOU yesu npoosuiceHue Mobbix YeHHbIX bymaz u/unu huHaHCOBbIX UHCMPYMeHMO8, U/uau (huHAaHCOBbIX yCrye;

4. He codepicum Kako2o-nubo obewaHus evinaam u/unu oxodos;

5. He skarouaem nroboix 2apaHmud, obewaHuli unu npoeHo308 pocma;

6. He HanpasneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, hUHAHCO8bIE UHCMPYMeHMbI U/Uau (puHaHcosble ycayau;

7. JonmeH paccmampusamoscsi UCKAKYUMEAbHO 8 Kavyecmee UH@POPMAauuu Uau 4YacmHO20 MHEHUs U He MOoMem A8AAMbCA OCHO8AHUEM 07
npedvAsneHus mpebosaHuli k [NAO «baHk «CaHkm-llemepbype», 8K04AA €20 0p2aHbl U PABOMHUKO8, @ MAKHEe K mpembum AUUaM.

lMpedcmasneHHbIl Mamepuas, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/0YUMenbHO UHGOPMAayUuoHHbI Xxapakmep.

BcA uHGopmMayusa u ceedeHus, cooepHaujuecs 8 mamepuase, MosayYyeHsl U3 OMKpbimsix My6aAu4HbIX UCMOYHUKO8, Komopble [TAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, HE COCMABAAIOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmomps HU Ha Ymo, nposepka uHgopmayuu He nposodusnace u MAO «baHk «CaHkm-llemepbype», 8KAYAA e20 0paaHbl U pabomHUKo8, He desaarom
HUKaKux 3aseneHull u He 0aom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHo OOCMOBEPHOCMU, GKMYanbHOCMU uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HE Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a abbie yobiImKU, a makxe 3a aoboli ywepb, 803HUKWUl 8 c8A3U € M06bLIM UCMOIb308aHUEM Mamepuana,
uHopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 30 HEMOYHOCMb UsAU OMCYmcmeue Kakol-nubo uHgopmayuu uau ceedeHudl.

Jrobas uHopmayus, codepHawaaca 8 npedcmaessneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononHeHa MNAO «baHk «CaHkm-llemepbype» e
noboe spems 6e3 npedsapumesnbHozo ygsedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbypz» He umeem Kakux-n1ubo 06a3amenscma o 8HeceHuto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMuU.

MAO «baHk «CaHkm-lemepbype» He daem 3aeepeHul, Ymo mamepuan npedHasHadyeH 075 ecex e2o nosaydyamernel, Mpu 3Mom, onepayuu ¢ UeHHbIMU
bymazamu, ceA3aHbI ¢ pUCKom u mpebyrom coomeemcmayroujux 3HaHul u oneima.

UHpopmayua 6 mamepuane nodsepieHa eaUsHUK GaKmMopos8 pasauyHbIX PUCKO8, HeorpedeneHHOCMU, UHbIX (haKmopos, Komopele HaX00AMcsa eHe
npedesnos KOHMPOsAA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUSA, 8ciedcmeue Ye20 3as6/eHHble OaHHble, pe3ynbmamel U UHGopMayus mozym He
€oomeemcmaeos8ams 3asA8/1€HHOMY.

Mamepuan He 3aMeHAem KOHCYyabmayuu U He 00/1X4ceH UCronb6308amsca 8MeCmo Heé.

PacrnipocmpaHeHue, socrpouszsedeHue U KOMUPOBAHUe, 8HeceHue U3MeHeHuli 8 mamepuasn, He donyckaemcsa 6e3 nosnyvyeHus npedsapumenocHO20
nucemeHHo2o paspeweHua [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOCMuU 3a
HEeCaHKYUOHUposaHHble delicmaus mpembux Aul, c8A3aHHbIe ¢ HecobardeHuem npusedeHHbIX 02paHudeHUl.

© 2015 NAO «baHk «CaHkm-lemepbypa».


mailto:Andrey.A.Kadulin@bspb.ru

