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EXXEQHEBHbIA OB30P:
Kypc py6ns k gonnapy u eepo

95 95 e [lo uToram BYepalLHUX TOpros HedTb Mapku Brent nogelwesena
Ha 2,9% no $39,7/6app. B NATHULY Kypc A0ANapa CHU3UACA Ha
1,6% no 71,97 py6., a Kypc eBpo Ha 1,2% no 79,20 py6. NHaekc
S&P500 Buepa cHusuaca Ha 1,1% po 1979 n. UHpekc PTC B
nAaTHAWY npubasun 2,5%, 3aKpbIBWIMCL Ha OTMeTke 818 n.
75 MHaekc MMBB Bbipoc Ha 1,1% no 1878 n.

e B MWPE. Bo Bpema yA/IMHEHHbIX POCCUMCKUX BbIXOAHbIX HEDTb
nofpocna, W Jaxe nofHWmanach Bbiwe $40/6app. (ueHa
3aKpbITMA B NoHeaenbHUK $40,8/6app.) nocsie yero npousoLuen
oTKaT. CerofHs yTpom, HedTAHblEe KOTUPOBKKM NpubasnsatoT 0,7%

—Kypc gonnap/py6n 55 u ToprytoTca Ha yposHe $39,9/6app. B natHuuy Baker Hughes

—Kypc espo/py6rb onybanKoBan [AaHHble MO  4YUCAy [AelcTByloWMX 6ypoBbix

yctaHoBOK B CLUA. Yucno ycCTaHOBOK 3aHATbIX B OypeHun

HedTAHbIX CKBAaXXMH COKPATM/IOCh ele Ha 8 LWTYK, Tenepb UX

yncno crano medbwe 400, YTO COOTBETCTBYET YPOBHIO KOHLA

Liena HepTH copra Brent 2009 ropa. Mpu 3Tom 3anacbl HepTM Ha NPOLWION Heaene

BblpoC/AM Ha Bnevatnatowme 10,3 mnH. 6app., HO NO3UTUB OT

65 OXMIAHWA [OrOBOPEHHOCTEN Mexay HedTesobbiBatOWMMM

CTpaHamMM O COBMECTHOM COKpalleHun p[obbluM  oKasanca

cunbHee. Tem BpemeHem 06bem o06bium B CLUA nocteneHHo

cokpauwaetca, a EIA noHusnno nporHos no Ao6bluM HedTn B

CLUA B8 2017 roay c 8,46 0o 8,19 mniH. 6app./cyTKu.

45 © B nATHMUY 6biM onNy6AMKOBaHbI BaKHble [aHHbIE MO PbIHKY
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TpyZaa CLUA, KoTopble 0Ka3anmnch /iyylle OXUAAHWUIA aHaIMTUKOB.
Konunyectso CO34aHHbIX paboumnx mecT B
35 35 HeCe/IbCKOXO3ANCTBEHHOM CEKTOpe YBEe/MYMIOCh 3a MecAl, Ha

242 000, ypoBeHb 6e3paboTuLbl COXPAHWUICA HA NpeablayLLeM
ypoBHe B 4,9%. [MoKasaTe/b KO/NMYECTBA 3aHATbIX K 06Lien

——HedTtb Brent, $/6app.

25 25 YMC/IEHHOCTU HaceneHWA NPOJOJIKAeT pacTu, OH COCTaBUA
80522 % an 3% 32 p0n 32 o 3032 cond? i yon e g ges S ap 59,8%, YTO ABAAETCA MAKCUMalbHbIM YPOBHEM C anpens 2009
LieHa HedTH copTa Brent B py6nsx roga. EaMHcTBEHHOM Mpo61emoit BblleANX AaHHbIX MOMXHO
4000 4000 Ha3BaTb OTCYTCTBME POCTa MOYACOBOM onnaTbl Tpyaa. Tem He
3800 3800 MeHee, AaHHbIA GaKT MOMKeT bbiTb 06bACHEH KasieHZ4apHbIM
daKTopoMm, B MecALbl Koraa B nepuog, HabntoaeHna He BXOAMNO
3600 3600 15 uyncno paHHble OKasblBAa/MCb HECKONbKO HuKe. [aHHbIN
3400 3400 daKTop coxpaHUTCA B MapTe 1 byaeT HMBEMPOBaH B anpene. B
2900 2900 Lenom, AaHHble no 3aHAaTocTv B CLUA cTOMT oueHuTb, KaK
N - | | Henaoxme, OA4HAKO CyLLECTBEHHbIX U3MEHEHWI B rn1obanbHbil
3000 \ N 3000 packnaz CUM HA PbIHKAX OHW He BHEC/IN.
2800 2800 e 3aBTpa 10 mapta cocTtouTca 3aceaaHue ELLB Ha KoTopom moxeT
5600 5600 6bITb MPMHATA HOBAA MPOrpaMma MOKYMKWM aKTUBOB, a TaKe
—Hedro Brent, py6./6app. HOBOE CHW)KeHUe CTaBKM. PbIHOK 3aknagpiBaer 100%
2400 ="Blomwernas. gius g2 2015104, pyS./Gapp. 2400 BEPOATHOCTb  CHUMEHUA  CTaBKW. ITO  [OMOJHUTENbHbI
—"6rogKeTHan mHMA" Ha 2016 rog, py6./6app. o
2200 2200 NO3UTUBHbIN GaKTOP A1 rN06aNbHbIX PbIHKOB.

A5 A5 AS S A5 A5 A5 A5 15 A5 A5 A6 A6 A6
Lt e e B POCCMM. LE P® noBbicMA HOpMaTMBblI 06A3aTeNbHbIX

pe3epBOB Mo Bcem BuAam obasaTenscts B BantoTe ¢ 4,25% fo

[JaHHble: Thomson Reuters; PacyeTbl 1 oueHKK: baHk «CaHKT-MeTepbypr» 5,25%. I'Io,u,o6Hoe pelleHne perynaTopa 6bI10 OKMOAEMBIM B
MporHo3 no nHGNALMK 1 KNtoue Boli cTaBke LIB - Ha KoHew, nepuoaa cBA3M C Kypcom LB Ha orpaHuyeHuMe BGaHKOBCKOrO
OCHOBHble MaKpomnoKasarenn Mapt2016 Anpenb2016 Ilks.2016 KpeauToBaHMA B Ba/iloTe B CBA3M C MOBbILWWEHHbIMU PUCKaMU
Wndnawums, % r/r 3-8,4% 8-8,4% 8,8-9,2% BONIAaTUNBLHOCTM BaNOTHOrO Kypca pybnsa.
Kntouesas ctaska LG PO, % 10,5-11%  10,5-11%  10,5-11% e MexayHapoaHoe peiTuMHroBoe areHtctBo Moody's Investors

Service, NOCTaBMIO CyBEpPeHHbIN pelTUHr PO Ha nepecmoTp c
BO3MOXHOCTbIO ~ CHUMKEHUA.  AreHTCTBO  [OMOHWUTE/bHO

HALLM OXXUOAHUA MO KYPCAM BAJTIOT: NPOaHaNMU3MPYET CUTYaLMIO B POCCUIACKOW SKOHOMMUKE U Mepbl,
Hennoxasa cratnuctka no pbiHKy Tpyaa CLUA, no3snMTMBHbIE HOBOCTU KOTOpbIE NPaBUTE/ILCTBO MPEANPUHUMAET B HacTU CHUXKEHWA
13 Kutas, a TakKe cOXpaHeHMe Ha PblHKEe BblPaXKeHHbIX OXWUAAHWI BlofpKeTHbIX  puckoB. OcHOBHYto 03aboyeHHocTb  Moody's
MO 3aK/IOYEHWIO [OrOBOPEHHOCTE/ O 3amMopakMBaHWM [06blum BbI3bIBAIOT  LieHbl HAa HedTb, COCTOAHWE 3KOHOMWKM U
HedT cnocobCTBOBaNM MPOXOMKAEHMIO LeHbl Bbiwe $40 6app. nnatexkHoro 6anaHca.
CerogHs ¢ yTpa 6appenb Brent crout $39.9, uto cnocobersyet OCHOBHbIE COBbITUA:
COXpaHEHWIOo NO3UTUBHOIO HAaCTPOA Ha PbIHKaX. e 9 maprta 18:30 — Kommepyeckue 3anacbl HedpTn B CLLIA ot DOE

Mocne AHBapckoro 0bgana, T.e. yxe NONTOPa MecALa, Mbl OCTaeMca | o 10 mapTa 15:45 — 3acegaHue ELIB
ONTUMWUCTaMM MO OTHOLLUEHMIO K PYBAIO U KAEM, UTO Ha TeKyluein

. e 10 mapta 16:30 — nepBUYHble 3aABKM Ha nocobue no
BOJIHE YKPEn/eHus Kypc AoCTUrHeT yposHei 70-71 py6./gonn.

b6espaboTmue

e 10 mapTa — NpoAaxku NIerkoBbix aBTomobunel 8 PO

e 11 mapTa 16:00 — HegenbHaa nHGAALMA B PO

Mo sonpocam pasmeweHus cpedcms obpawalimecs K sawemy KAueHMCKomMy meHeoxcepy.
o uHcMpymeHmMam ynpaesneHus 8aaomHol AUKBUOHOCMbIO BAc MPOKOHCYAbMUpPYomM HaWU cneyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA UHOOPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKUIA Np. 4.64. auT. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HayanbHUK AHAIMTUYECKOTO YNpaBieHuWs
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHAIMTUYECKOrO YNpaBAeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHgpeii KagynuH, aHannTmk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 ao6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbeIli mamepuan nodzomosneH pabomuuxkamu MAO «baHKk «CaHKkm - [Tlemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credytoujue cyuecmaeHHble hakmol U 06cmMoamenscmea 0mHOCUMesbHO Mo2o, YUMo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep sto6oli ogpepmei (npedroxceHus);

3. He umeem 8 kayecmee ocHOBHOU yesu npoosuiceHue Mobbix YyeHHbIX bymaz u/unu huHaAHCOBbIX UHCMPYMeHmMOo8, U/uau hUHAHCOBbIX yCrye;

4. He codepicum Kako2o-nubo obewaHus evinaam u/unu oxodos;

5. He skarouaem nrobbix 2apaHmud, obewaHuli uau npo2Ho308 pocma;

6. He HanpassneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, hUHAHCOBble UHCMPYMeHMbI U/Unu pUHaHCo8bIe ycnyau;

7. [JonmeH paccmampueamoscsi UCKAKYUMENbHO 8 Kavyecmee UH@POPMAayuu Uau 4YaCmHO20 MHEHUA U He MOMem A8AAMbCA OCHOB8AHUEM O0nA
npedvAsneHus mpebosaHuli k [TAO «baHk «CaHkm-lTemepbype», 8K04AA €20 0p2aHbl U PABOMHUKOS, @ MAKHE K mMpembum AUUAM.

MpedcmasneHHbIl Mamepuar, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMenbHO UHOPMAayuoHHbIl Xxapakmep.

BcA uHgopmayusa u ceedeHus, codepuaujuecs 8 mamepuasne, nosay4eHol U3 OMKpbImbix nyb6aAUYHbIX UCMOYHUKO8, Komopsble [MTAO «baHK «CaHkm-
Memepbype» paccmampusaem 8 Kayecmee A0CMOBEPHbIX, AKMYAbHbLIX U MOYHbIX, HE COCMABAAIOWUX KOMMEPYECKYIO UU UHYIO OXPaHAemylo maliHy.
Hecmompsa HU Ha Ymo, npoeepKa uHgopmayuu He nposodusnacs u MNAO «baHk «CaHkm-llemepbype», 8KAO4AA €20 Op2aHbl U pabomHuUKos, He deaarom
HUKaKux 3aseneHull u He 0aom HUKAKux 2apaHmuli Hu 8 npamol, HU 8 KOC8eHHOU ghopme omHocumesnbHo 00CMOBEPHOCMU, AKMYasabHOCMU uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, He Hecem omeemcmeeHHOCMb 3a
delicmaus (6e3delicmeus) mpemobux Auy u 3a abbie yobimKu, a makxice 3a 1oboll yuiepb, 803HUKWUL 8 ceA3U € M06bIM UCM0b308AHUEM MAMepPUand,
uHpopmayuu u/unu ceederull, pasMmeweHHbIX 8 HEM, O MAKH(e 3a HeMOoYHOCMb UAU omcymcmeue Kakoli-nubo uHgopmayuu uau cgedeHudl.

Jiobas uHpopmayus, codeprawanca 8 NPedcmasneHHbIX Mamepuanax, Moxem 6bime usmerHeHa u/unu dononHeHa MNAO «Bark «CaHkm-lemepbype» e
noboe spems 6e3 npedsapumesnbHozo yeedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 06a3amesanscmea o 8HeceHuto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c853aHHOU ¢ 3MUM omeemcmeeHHoCMU.

MAO «baHk «CaHkm-llemepbype» He daem 3asepeHull, Ymo mamepuas npedHa3HayeH 007 ecex e2o nosay4amesel, NPU 3MOM, ONepayuu ¢ YeHHbIMU
b6yma2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeayrouux 3HaHuli u onsima.

UHpopmayus 8 mamepuase nod8epHeHa 8/AUAHUK (haKmopos pasau4HbIX pucKos, HeornpeoeneHHOCMU, UHbIX haKmopos, Komopble HaX00AMCA 8He
npedesnos KOHMPOsAA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cle0CMBUe Ye20 3aA8/eHHble OaHHble, pe3ysbmamsl U UHOPMAyusa mMoaym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3ameHaem KOHCYAbmayuu u He A0sxeH UCnon16308amMbCa BMECMO HeE.

PacnpocmpaHeHue, socripoussedeHue U KOMuposaHue, 8HeceHue usmeHeHuli 8 mamepuas, He donyckaemca 6e3 nony4eHus npedsapumesnoHO20
nucemeHHo2o paspeweHus [AO «baHk «CaHkm-llemepbype». [MAO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOCMU 3a
HEeCaHKYUOHUPOBAHHbIE Oelicmaus mpembux faul, C8A3aHHbIE C HecobsodeHuem npusedeHHbIX o2paHu4eHul.

© 2015 MAO «baHk «CaHKkm-llemepbype».


mailto:Andrey.A.Kadulin@bspb.ru

