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UHAVKaTUBHbIE CTaBKU MO AENO3UTam
BaHkKa "CaHkr-Metepbypr"

Cpok RUB
KBapTan 10,50%
nonroga 10,50%

9 mecaues 10,50%
roa 10,50%

MHAVKaTUBHDBIE KOTMPOBKM GOPBAPAHBIX KOHTPAKTOB
BaHKa "CaHkr-NeTepbypr" aktyanbHbie Ha 10.00 mck

UcnonHenune usD EUR EURUSD
1 Hep 70,35 78,36 1,1139
1 mec 70,80 78,82 1,1148
3 mec 71,96 80,29 1,1169
lrop 76,51 86,32 1,1293
MporHo3s no uHdnAuMKM n KnkoueBoii cTaske LIB - Ha KOHel, nepuoaa
OcHOBHble MaKponoKasatenun MapT2016 Anpenb2016 Ilks.2016
NHdnauma, % r/r 8-8,4% 8-8,4% 8,8-9,2%
Kntoyesas ctaska L PP, % 10,5-11% 10,5-11% 10,5-11%
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[JaHHble: Thomson Reuters; PacyeTbl u oueHkun: baHk «CaHkT-lMeTepbypr»
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HALLUU OXXWOAHUA NO KYPCAM BAJIOT:

W faTbl BCTPeYu).

KoppeKuuu.

HedTb npoaonKaeT AEeMOHCTPUPOBATb HEMAOXYH AMHAMUKY Ha
doHe no3nTUBHbIX peweHunii ELLB. Kpome Toro, pbiHKM NpososKatoT
3aKNaAblBaTb BbICOKYIO BEPOATHOCTb 3aKNOYEHUA COrnaleHusa o
3aMOPaXKMBAHWUM YPOBHA A06bIYM HedTU (MAYT COrnacoBaHUA mecTa

OTmeuaem, YTO YCTaHOBJ/IEHHble HAaMW paHee TapreTbl MO Kypcy
py6ns 6blAM BbINOJHEHbI, NPU 3TOM CTPEMUTE/IbHOCTb ABUNKEHUA
Kak no HedTu, Tak 1 nNo py6/10 HABOAMT HA MbICM O BO3MOMKHOCTM

EXXEAHEBHbIN OB30P:

Mo ntoram BYepalwHux Topros HedpTb MapKku Brent nogelwwesena
Ha 2,5% no $40,1/6app. Kypc gonnapa sbipoc Ha 0,4% no 71,46
py6., a Kypc eBpo Ha 2,0% ao 79,82 pyb. MHaekc S&P500 noyTtu
He wu3meHunca - 1990 n. WHaekc PTC notepan 0,2%,
3aKpbIBWMCb Ha oTmeTKe 834 n. MHaekc MMBE Bbipoc Ha 0,1%
no 1885 n.

B MMPE. Be3ycnoBHbIM COb6bITUEM BYEpalIHEro AHA CTano
3acegaHune ELB, KoTopoe npenogHecno pbiHKaM HECKOJIbKO
ctopnpusoB. Bo-nepBbix, perynatop MNOHW3WUA  OCHOBHYIO
YUYETHYIO CTaBKy [0 HY/A C paHee YCTaHOB/IEHHOrO YPOBHA B
0,05%. Oeno3uTHas cTaBka bBblna cHMKeHa Ha 0,1% po -0,4%.
Kpome Toro, nporpamma BblKyna akTMBOB Oblna pacliMpeHa Ha
20 mapa. gonn. c 60 go 80 mapa. eBpo B mecal,. Co 2 KBapTana
B nporpammy 6yayT BKAOYeHbl HebaHKoBCKue 6Hymarm c
PENTUHIOM UHBECTULIMOHHOTO YPOBHSA.

HecmoTtpsa Ha TO, uTo ELLE Kasanocb 6bl npeB3oLen B CBOWX
OENCTBUAX OMKMAAHWA PbIHKOB, Kypc [0/1ap/eBpo nokasan
CYLLLECTBEHHYIO KOPPEKLMIO U A0CTUran B XO04e TOProB ypPOBHSA
1,12 ¢ HabnwpgaBwuxca nepen peweHvem 1,08. 3To cTano
peakuwuen Ha cnosa rnasbl ELLB 0 TOM, YTO B TEKYLLMX YCAOBUAX
OH He BUAUT HEODXOAMMOCTU B Aa/IbHENLLIEM CHUMKEHUM CTABOK.
Takum obpasom, rnaBa perynatopa He CcTan obewatb
OanbHenlwero ocnabneHns MNoOAUTUKK, 4YTO OblI0 BOCMPUHATO
pbIHKaMK HeraTMBHO.

CrouT Takke otmeTuTb, 4to ELLB cywectBeHHO nepecmoTpen
NporHo3bl NO 3KoHoMMKe. OueHka pocta BBI B 2016 roay
noHmkeHa ¢ 1,7% po 1,4%, v ¢ 1,9% po 1,7% B 2017. NporHos
MHbNAUMM B eBpo30He Ha 2016 rog cHuxkeH go 0,1% c 1%, Ha
2017 rom - po 1,3% c 1,6%. Takum obpasom, oxKuzaemas
MHONALMA B 3TOM roay ynana npakTUYeckun 40 Hy/s, 3TO BeCbMa
HEraTMBHbIA CUTHAN [AA  PbIHKOB, BMOJIHE 0O6BACHAOLLMI
YCTAHOB/IEHUE OTPULATE/NIbHbIX CTaBOK. TemMm He MeHee, B
noaobHomn cuTyaumu 3assneHve Mapuo [paru 06 oTCyTCTBMM
HeobXoAMMOCTM  JafbHEWLWEro  CMArYeHUA  MOHETapHOM
NOJINTUKM BbIFNAANT HE COBCEM MOHATHbIM. Peakuus pbIHKOB He
3ameninna npoABUTbLCA.

Tem He meHee, HECMOTPA Ha 3aaBneHue rnasbl ELLB, no ntoram
OHA 6ONbWKMHCTBO BantoT “emerging markets” nokasanm pocrt.
Poccuiickuii pybab OKasancs B YMCAE HEMHOTMX WUCKIOYEHUN,
ocnabuswuce Ha 0,4%. B TO e Bpems Takue BajtoTbl, KaK
6pasunbCkuii  pean, 6GONrapCKMin  NeB, YewcKas KPOHa,
KOpelcKas BOHa CMOIMAM MoKasaTb yKpensaeHue cebiwe 1% no
UTOram AHs.

OTMeTUM, OfiHaKo, YTo Mo wuToram ¢espana pybab Mokasan
NYYLIYIO AMHAMUKY Cpeay BasloT Pa3BUBAIOLLMXCA CTPaH.

Hedtb nocne peweHna ELLE nokasbiBana CyLLeCTBEHHYHO
KOPpPEeKUMIO BHW3, OAHAKO CerofHA C yTpa KOTMpPOBKM Brent
BOCCTaHOBW/MCb [0 ypOoBHelt $40,8 gonn. 3a 6appesb Brent.

B POCCUWN. CeroaHa TKC ony6auKyeT AaHHble NO HeaenbHOM
UHONAUMM  (3a4eprKaHbl  M3-3a  [A/IMHHLIX  BbIXOAHbIX). B
npeaasepun 3aceganuna LB P® atm paHHble Becbma BaXKHbI.
CHUKeHne UHONAUMKM B yCnoBMAX pocTa HedTAHbIX LeH
NoOBbLILAET BEPOATHOCTb CHUMKEHWA CcTaBKM Ha 50 6.n. Ha
3acegaHuu LB P® 18 mapra.

OCHOBHbIE COBbITUA:

11 maprta 16:00 — HegenbHaa nHdnauus B PO

11 mapta 21:00 — yncno gencTeyoWwmMX BypoBbIX YCTAHOBOK B
CLUA

12 mapTa 8:30 — npombiweHHOe NPOM3BOACTBO B KuTae

Mo sonpocam pasmeweHus cpedcmas obpawaliimecs K 8awemy KaAUueHmMCKomy meHeoxcepy.
Mo uHcmpymeHmMam ynpasaeHus 8amomHoU MUKBUOHOCMbIO Bac MPOKOHCYyAbMupyrom HawWu cneyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHkT-MNeTepbypr, ManooxTMHCKuUit np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas caykba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwwmHa, 3am. HayanbHUKa AHANUTUYECKOTO YNpaBAeHUs
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHppeit KapynuH, aHannTuk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no6. 8378

AaHHbIl aHanumuveckuli u uHopmayuoHHbeIl mamepuan nodzomossneH pabomuuxkamu AO «baHK «CaHKkm - [Tlemepbype».

Mpocum Bac o6pamume 8HUMAHUe Ha caedyowue cywecmseHHble hakmeol U 06CmMoAmMenbCMaea 0MHOCUMEsIbHO MO20, YMo HacmoAwuld Mamepuan:

1. He ssnsemcsa pexkaamoli;

2. He Hocum xapakmep nto60oli ogpepmei (npednoxceHus);

3. He umeem 8 kKayecmee ocHO8HOU yenu npodsuxceHue nbbix UeHHbIX Bymaz u/unu pUHAHCOBbLIX UHCMPYMEHMO8, U/unu huHaHCOBbIX ycnye;

4. He codepicum Kako2o-nubo obewaHus evinaam u/unu oxodos;

5. He skarouaem nrobbix 2capaHmud, obewaHuli uau npozHo308 pocma;

6. He HanpasneH Ha nobyxdeHue npuobpemame yeHHble ByMmaau, PUHAHCOBbIE UHCMPYMEHMbI U/Uu (PUHAHCOBbIE ycnyau;

7. JonmeH paccmampusamoscsi UCKAKYUMEAbHO 8 Kavyecmee UH@POPMAauuu Uau 4YacmHO20 MHEHUs U He MOoMem A8AAMbCA OCHO8AHUEM O0nA
npedvaeneHus mpebosaHuli K lMAO «baHk «CaHKkm-llemepbype», 8KAHOYAS €20 0p2aHbl U pABOMHUKO8, O MAKHE K mpembUum AUyaM.

MpedcmasneHHbIl Mamepuar, KaK MoaHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/0YUMenbHO UHpOPMAyUoHHbI Xapakmep.

Bca uHgopmayus u ceedeHus, codepxaujuecs 8 mamepuane, Moay4eHsl U3 omKpbImMelx ny6AUYHLIX UCMOYHUKO8, Komopsbie [NAO «baHK «CaHkm-
Memepbype» paccmampueaem 8 Kayecmee 00CMOBEPHbIX, AKMYAbHbLIX U MOYHbIX, He COCMABAAIOUUX KOMMEPYECKYIO UU UHYIO OXPaHAemyo maliHy.
Hecmomps HU Ha Ymo, nposepka uHgopmayuu He nposodusnace u MAO «baHk «CaHkm-llemepbype», 8KAOYAA e20 opaaHbl U pabomHUKo8, He desaarom
HUKaKux 3aseneHull u He 0alom HUKAKux 2apaHmul Hu 8 npamol, HU 8 KOC8eHHOU ghopme omHocumesnbHo 00CMOBePHOCMU, AKMYasaeHOCMU uau
mouHocmu uHgopmayuu u mamepuana. [MAO «baHk «CaHkm-llemepbyp2», 6KAOYAA €20 op2aHbl U pabOMHUKO8, He Hecem 0meemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux aAuy U 3a abbie yobImKu, a makxe 3a 1oboli yuwepb, 803HUKWUU 8 C8A3U € M06bIM UCMOb308aHUEM MAMepuand,
uHpopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHudl.

Jiobasa uHopmayus, codepHawaaca 8 NPedcmassneHHbIX Mamepuanax, Moxem 6bime usmeHeHa u/unu dononaHeHa MNAO «baHk «CaHkm-llemepbype» 6
noboe spemsa 6e3 npedsapumersnsbHo2o yeedomsaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 0653amesnscmea o 8HeceHuUto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-llemepbype» He daem 3aeepeHul, Ymo mamepuan nNpedHasHa4yeH 075 ecex e2o nosaydyamesnel, Mpu 3mMom, onepayuu ¢ YeHHoIMU
bymaz2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeayrouux 3HaHuli u oneima.

UHopmayua e mamepuane noosepreHa eaUsHUK GaKmMopos pasauyHbIX PUCKO8, HeorpedeneHHOCMU, UHbIX (haKmopos, Komopele HaX00AMCcA eHe
npedesioe KOHMPOsA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cle0CMeuUe Ye20 3aseseHHble OaHHble, pe3ysbmamsi U UHOPMaAyus moaym He
coomeemcmeoeame 3aA6/€HHOMY.

Mamepuan He 3ameHsem KOHCYAbmayuu U He AoxeH UCon6308ambsCs 8MECMO HEE.

PacnpocmpaHeHue, eocnpoussedeHue U KonuposaHue, eHeceHue usmeHeHuli 8 mamepuas, He Aonyckaemca 6e3 nonyveHus npedsapumesibHo20
nucemeHHo2o paspeweHusa [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOoCMuU 3a
HeCaHKYUOHUpPOoBaHHble delicmeaus mpembux Aul, C8A3aHHbIe ¢ HecobaodeHuem rnpusedeHHbIX 02paHu4YeHud.

© 2015 NAO «baHk «CaHkm-lemepbypa».
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