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UHAVKaTUBHbIE CTaBKU MO AENO3UTam
BaHkKa "CaHkr-Metepbypr"

Cpok RUB
KBapTan 10,50%
nonroga 10,50%

9 mecaues 10,50%
roa 10,50%

MHAVKaTUBHDBIE KOTMPOBKM HOPBapPAHBIX KOHTPAKTOB
BaHKa "CaHkr-MeTepbypr" akTyanbHble Ha 10.00 McK

WUcnonHenune usD EUR EURUSD
1Hep 71,17 78,93 1,1094
1 mec 71,64 79,45 1,1101
3 mec 72,69 80,85 1,1123
lrop 77,55 86,72 1,1249

MporHo3s no uHdnALMKM n KnkoueBoi cTaske LIB - Ha KOHel, nepuoaa

OcHOBHble MaKponoKa3sarenu MapT2016 Anpenb2016 Ilks.2016
NHdnauma, % r/r 8-8,4% 8-8,4% 8,8-9,2%
Kntoyesas ctaska L PP, % 10,5-11% 10,5-11% 10,5-11%

Kypc py6nas k gonnapy v eBpo
95 95
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75 75
65 65
55 —Kypc gonnap/py6ns 55
—Kypc espo/pybnb
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LieHa HedTH copTa Brent

65 65
55 55
45 45
35 35

——HedTb Brent, $/6app.
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[JanHble: Thomson Reuters; PacyeTbl 1 oueHKW: baHk «CaHKT-MeTepbypr»

HALWU OXXUOAHUA NO KYPCAM BANIOT:

Ha TeKywWwmMil MOMEHT Mbl CYMTAEM, YTO Ba/OTHbIW KypC AOCTUTHET
ypoBHeit 72-74 py6./gonn. B nepcnexktnee 1-2 Heaenb. ITO Kak pas
MOHO ByZeT pacueHMBaTb, Kak KOppeKuuto K Habaoaasliemycs
paHee yKpenaeHuto Kypca pybns.

CerogHs B 21:00 6ynet obbasneHo pewerHne ®PC CLUA no ctaske. B
21:30 HauHeTcA npecc-koHbepeHuMa rnasbl PPC [xkaHHeT MenneH.
PelweHne perynatopa B CyL,ECTBEHHOM Mepe MOXeT onpenenntb
OanbHeNLWyo AMHAMUKY PbIHKOB.

B nAaTHMUY cocTtouTcA 3acegaHue LB PO, mbl cuntaem BO3MOMKHbIM
CHUXEHWe CTaBKKM, OAHAKO B COOTBETCTBMM C onpocom Reuters
HaXoAMMCA B MeHbLUMHCTBE, BO/NBLWMHCTBO aHA/IMTUKOB CTaBUT Ha
OTCYTCTBME U3MEHEHUN.

EXXEQHEBHbIA OB30P:

Mo ntoram ByepalHux Topros HedpTb Mapku Brent nogewwesena
Ha 2,0% no $38,7/6app. Kypc aonnapa sbipoc Ha 1,5% a0 71,04
py6., a Kypc eBpo Ha 1,6% po 78,91 py6. MHaoekc S&P500
cHusnnca Ha 0,2% po 2016 n. UHpekc PTC notepan 1,1%,
3aKpbIBWMCb Ha oTmeTKe 822 n. MHaekc MMBB cHu3mAcA Ha
0,5% po 1855 n.

B MWPE. YTpom B cpeay HedTb Brent nbiTasacb noAHATbCA
Bbiwe $39/6app., HO 6e3ycnelwHo. XapakTep ABUMKEHUA LeHbl B
nocnegHue AHW He BcenseT 60/bWOro onTMMM3ama. Mosatomy
Mbl BMAMM Cepbe3Hble PUCKU TOro, YTO HebTb MOXKET MOUTH
HUKe BMIOoTb A0 $35-36/6app. Tem He meHee, $40/6app.
cyMTaeM pPaBHOBECHbIM W  CrpaBeA/IMBbIM  YPOBHEM Ha
CpefHecpoYHyto nepcnektmsy. Haw  6a30Bbld  cueHapuit
npeanonaraet B 2016 roay coxpaHeHue cpenHeronoBoM
ueHbl Ha HedpTb Brent Ha $38/6app., ONTUMUCTUYHBIA -
$45/6app.

CerogHAWHMI OeHb BMNNOTb [0 Beyepa obewaer 6ObiTb
CMOKOMHbIM — PbIHKM 3aMpyT B OXWAAHWW nybanKauum
peweHua OPC no MmoHeTapHoM nonutuke. OxKuaaertca, 4TO
AMEPUKAHCKUI perynaTop OCTaBUT CTaBKy 6e3 mMameHeHua (Ha
yposHe 0,25-0,5%). MnaBHaA WHTpWUra - TOH COMYTCTBYHOLLErO
KommeHTapua (8 21:00 McK), a TaKKe U3MEHEHUE NPOrHO308B MO
3KOHOMMKE U KOMMEeHTapuit npecc-koHdepeHuma rnasbl ©PC
[OskarHeT MenneH (8 21:30 mck).

HeT 6osbworo cmbicna ragatb, Kyaa NOMAET PbIHOK, HO BaXKHO
NMOHMUMATb, YTO BOJIATU/ILHOCTb Ha BAJILOTHOM pPbIHKE MOMKeT
BblpacTu. HecmoTpa Ha TO, YTO PbIHOK COBEPLUEHHO He BEpUT B
nosblweHue ctaBku ®PC no utoram cerogHAWHEro 3acefaHus,
CUNIbHbIN  PbIHOK TPyAa, ABHOE Y/ydylleHMe CUTyauumu Ha
doHpoBOM pbiHKe CLUA U CHUMKEeHWe ypOBHA BHELWHUX PUCKOB
MoryT chopmmnpoBaTb OCHOBY A/ia b6onee «ACTPebUHHOro»
KOMMEHTapMA CO CTOPOHbI Perynatopa B YacTu AajibHenLero
NPOLLeCCa YKeCTOYEHUA NONUTUKN. HKecTKUn KommeHTapuin GPC
MOXeT W CTaTb TeM CaMblM TPUITEPOM [A/A yxo4a B
6€e3pUCKOBbIE aKTUBbI.

Mpn 3tom [nasa baHka AnoHuMM cerogHs coobuwmn, yTo
YCTaHOBNEHME OTpULATeNbHOM CTaBKM Ha yposHe -0,5%
ABNAETCA TEOpeTMYeCKM BO3MOXKHbIM cueHapuem. B Tom u
Bonpoc, 4yto noka EUB, baHk AnoHun n pag apyrux LLb passutbix
CTPaH  MNPaKTUKYKOT  MNOJUTUKY  OTPULATENbHbIX  CTaBOK,
HamepeHua ®PC no y)KecTouYeHWto MOAUTUKKM BbIOGUBAtOTCA U3
0o6wWmx TpeHAoB. Mbl CYMTaeM, YTO ec/iv MOBbILEHWE CTaBKM
®PC 1 cnayumtca B 3TOM roAy, TO pasmep 3TOrO MNOBbIWEHUSA
6yAeT MMHUMaNbHbIM.

[na pbiHKa HedTM cerogHa GyayT BarKHbI AaHHble NO 3amacam
HedTM U HedTenpoAyKTOB, a TaKkKe MPOU3BOACTBY HedTU 3a
npoweawyto Hegento, Kotopblie onybamkyer DOE. ByepawHue
OaHHble oT APl nogaep»ann pblHOK.

B POCCUMN: CeropHa MKC onybnunkyeT aaHHble N0 UHGAALMM 32
nocnegHio Hegento. 3To ByaeT nocnegHsas nopuma AaHHbIX
nepes 3acegaHnem LB P® 18 mapta, noatomy K Hei byaer
NPWKOBAHO MOBbILIEHHOE BHUMAHME Y4aCTHUKOB PbIHKa.
OCHOBHbIE COBbITUA:

16 maprta 16:00 — HegenbHaa nHdAauma, Poccun

16 mapta 17:30 — 3anacbl HedT oT DOE, CLLUA

16 mapta 21:00 — peweHne OPC No AeHEXHO-KpeaWUTHOM
noAnTHKe

16-17 mapTa — npomnpounsBoacTso B despane, Poccua

18 mapta 13:30 — 3acepaHue coseTa aupektopos LB PO,
peLleHue No KAYeBOI CTaBKe

18 mapTta 20:00 — 4ncno AencTByOLLMX BYPOBbIX YCTAHOBOK OT
Baker Hughes, CLLUA

Mo sonpocam pasmeuw,eHuUa cpedcmes obpawalimece K sawemy KAUEHMCKOMY MeHedxepy.
Mo uHCMpymeHmMam ynpasaeHus 8aa0mHol 1UK8UOHOCMbIO Bac npoKoHCyAbmupyrom Hawu cneyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru



mailto:FinMarkets@bspb.ru

@ GBAHK -
= CAHKT-METEPBYPT KYPC PYBAA. YTPEHHUN ®OKYC. 16 mapra 2016

KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHkT-MNeTepbypr, ManooxTMHCKuUit np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwnHa, 3aM. HavyanbHUKa AHAIMTUYECKOrO YNpaBaeHua
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHppeit KapynuH, aHanntuk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no06. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbsIl mamepuan nodzomossneH pabomuuxkamu MAO «baHK «CaHKkm - [Tlemepbype».

Mpocum Bac o6pamume 8HUMAHUe Ha caedyowue cywecmseHHble hakmeol U 06CmMoAmMenbCMaea 0MHOCUMEsIbHO MO20, YMo HacmoAwuld Mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto6oli ogpepmei (npedsaoxceHus);

3. He umeem 8 kKayecmee ocHOBHOU yenu npodsuxceHue Mobbix UeHHbIX Bymaz u/unu pUHAHCOBbLIX UHCMPYMeEHMO8, U/unu huHAHCO8bIX ycnye;

4. He codepxcum Kakozo-nubo obewaHus vinaam u/unu 00xo008;

5. He skarouaem nrobbix 2capaHmul, obewaHuli unu npo2HoO308 pocma;

6. He HanpassneH Ha NobyxdeHue npuobpemame yeHHble Bymaau, PUHAHCOBbIE UHCMPYMEHMbI U/Unu huHaHcosble ycryau;

7. [JonmeH paccmampueamoscsi UCKAKYUMENbHO 8 Kavyecmee UH@POPMAauuu Uau 4YaCmHO20 MHEHUA U He MOMem A8AAMbCA OCHOB8AHUEM O0nA
npedvaesneHus mpebosaHuli K [TAO «baHk «CaHKkm-llemepbype», 8KAOYAS €20 0p2aHbl U pABOMHUKO8,  MAKHE K mpembum AUYAM.

MpedcmasneHHbIl Mamepuar, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/0YUMenbHO UHOPMAayUuoHHbIl Xxapakmep.

Bca uHgopmayus u ceedeHus, codepxaujuecs 8 mamepuane, Mnosay4eHsbl U3 OmKpbimelx My6AUYHbIX UCMOYHUKOB, Komopele [NAO «baHK «CaHkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, HE COCMABAAOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmomps HU Ha Ymo, Nposepka uHgopmayuu He nposodusnacs u MAO «baHk «CaHkm-lemepbype», 8KAOYAA e20 opeaHbl U pabomHUKo8, He desaarom
HUKaKux 3aseneHull u He Aarom HUKAKux 2apaHmul HU 8 npsamol, HU 8 KOC8eHHOU (opme omHocumesnsHO 00CMo8epHOCMU, aKMyanbHoCmMu Uau
mouHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-llemepbypz», 6KAOYAA €20 opaaHbl U pabOMHUKO8, He Hecem 0meemcmeeHHOCMb 3a
delicmeaus (6e3delicmeus) mpemobux Auy u 3a absie yobimKU, a makxe 3a a0boli ywepb, 803HUKWUG 8 C8A3U € M06bLIM UCMOIb308aHUEM MaMepuana,
uHpopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 3a HEMOYHOCMb UsU OMCYmcmeue Kakol-nubo uHopmayuu uau ceedeHudl.

Jrobas uHopmayus, codepHawaaca 8 npedcmassneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononHeHa NAO «baHk «CaHkm-llemepbype» e
noboe spemsa 6e3 npedsapumernbHo2o ygedomsaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 065a3amenscme o 8HeCeHuto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-lemepbypa» He daem 3aeepeHul, Ymo mamepuan npedHasHadyeH 075 ecex e2o nosaydyamernel, Mpu 3Mom, onepayuu ¢ YeHHbIMU
b6yma2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeayrouux 3HaHuli u onsima.

UHpopmayus 8 mamepuase nod8epHeHa 8AUAHUKO (PaKmopos pasau4HbIX pucKos, HeornpeoeneHHOCmuU, UHbIX haKmopos, Komopble HaX00AMCA 8He
npedesnoe KOHMPOsA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cedcmeue Ye2o 3as87eHHble AaHHble, pe3ysbmamsl U UHoOpMayus moaym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3amMmeHsem KOHCYbmayuu U He 00/xeH Ucronb308amsCs 8Mecmo Heé.

PacnpocmpaHeHue, eocrnpoussedeHue U KOoMuposaHue, 8HeceHue usmeHeHuli 8 mamepuas, He Oonyckaemcs 6e3 nosay4eHUs npedeapumesnbHo20
nucemeHHo2o paspeweHus [AO «baHk «CaHkm-llemepbype». [MAO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOCMU 3a
HeCaHKYUOHUpPoB8aHHble delicmeaus mpembux Aul, C8A3aHHbIe ¢ HecobaodeHuem npusedeHHbIX 02paHuYeHul.

© 2015 MAO «baHk «CaHKkm-llemepbype».
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