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EXXEQHEBHbIA OB30P:
Kypc py6ns k gonnapy u eepo

95 95 e [lo MTOram BYepallHMX Topros HedpTb Mapku Brent nogoporkana
Ha 0,8% po $41,5/6app. Kypc aonnapa cHusmnca Ha 0,8% no
67,82 pyb., a Kypc eBpo Ha 1,2% po 76,25 py6. UHaekce S&P500
Bblpoc Ha 0,1% po 2052 n. WUHaekc PTC notepan 0,2%,
3aKpbIBWMKCb Ha oTmeTKe 884 n. MHaekc MMBB cHu3uaca Ha
75 0,5% po 1905 n.

e B MUPE. CuTyaumsa Ha BHELWHWMX PbIHKAX OCTaeTcA CTabuibHO
nosutueHon. HedTb Brent yTpom BO BTOPHMK TOPryeTca OKO/I0

85 85

75

65 65
$41,5/6app.
o DOHAOBble pbIHKA Pa3BUTLIX W  Pa3BMBAlOLIMXCA CTPaH,
55 —Kypc aonnap/py6nb 55 noKasasLMe B NOCAeHMe [4Ba MecAlla Cepbe3Hoe paaau, noka
—Kypc espo/py6ne He HalL/M NOBO/OB ANA Hauana KopPeKLMK.
45 45 e Booblle, cyaa MO MHOTOYMCAEHHBIM KOMMEHTapuaMm B
e01° apd® 50p° a5 on 1S ondS gerdS cend® Gurl® yond® ek ued® geat® 0 npodeccMoHanbHOM  cpeAe  aHaNUTMKOB U Tpeiiaepos,
Liena HedTw copra Brent NOMOJHAIOTCA PAAbI TeX, KTO HE BEPUT B NPOJO/IKEHME POCTa U
AET Hauana KOPPEKLIMOHHOTO ABUMEHMA. Mbl TakKe nepeLusimn
. - Ha CTOPOHY TeX, KTO OMWAAEeT pPa3BopoTa B PUCKOBAaHHbIX

aKTMBaX, HO MOWMCK MAKCMMYMOB M MWHUMYMOB Ha pblHKE —
Aeno HebnarofapHoe M JIMWIEHHOE MPAKTUYECKOro CMbIcaa
55 (maxke BpeaHoe). Bonpoc TaMMUHIa — O4MH M3 CaMbIiX CIOMKHbIX
Ha pblHKE: Tbl MOXelWb MPaBWIbHO CMPOrHO3MPOBaTb
noBefeHVe pblHKa, HO He BOBPEeMS 3alTW B MO3WLMIO U BbIATH
45 Mo CTOM-/10CCy, NPEXAE YEM PbIHOK NMOUAET MO CLEHAPHIO.

55

45

e B POCCMWU. Buepa [ockomctaT onybankoBan AaHHble
MaKpOCTaTUCTUKM no P® 3a sHBapb-¢eBpanb. B despane

35 35
Habntoaanca HEKOTOPbIM OTCKOK MO 6a30BbIM MHAMKATOPaM.
—Hedrs Brent, $/6app. TaK, MHAEKC NPOMbILIEHHOTO MPOW3BOACTBA B QeBpane
25 25 noKasan pocT Ha 1%, Ha 3,8% Bblpoc rpy30060pOT TpaHCcNopTa,
§e83% a0 2° 5% el o3P ond ger® eudD i ondS kD ued® gesd® 4p® B T.4. Ha 5,9% - rpy30060pOT X/A4 TpaHcnopTa.
Llena He¢dTH copTa Brent B py6asx e 3ameasMnocb nafjeHWe peanbHbIX 3apaboTHbIX naaT - B
4000 4000 deBpane oHO cocTaBuio 2,6% npotus 6,1% B AHBape.
2500 2500 MHBECTULMM B OCHOBHOW Kanutan MNPOAOJIKUAN CHUMKATLCA
TemMKn e Temnamm (MuHyc 8,4%), 3TO HEraTMBHO C TOYKM
3600 3600 3peHns nepcnektuB Oyaylwero pocta. Takum obpasom,
3400 3400 3KOHOMMKA nokasblBaet HeKoTopble NpU3HaKK
BOCCTAHOB/IEHWA, OAHAKO NOKAa OHM BECbMaA HeyBepeHHbIe.
3200 3200
NN e Ha Henene pekomeHayem 06paTUTb BHUMAHME HA AaHHble MO
3000 | 3000 HelleNbHOM MHOAAUMKM B PD, KoTopble ByayT ony6AMKOBaHbI
2 800 2 800 3aBTpa B 16:00.
2600 2600 © OaMH 13 GaKTopoB ANA yKpenneHua pybna Ha aToit Hegene —
—HedTb Brent, py6./6app. -
Hanorosbln nepuog,. B natHuuy ynnaumsatorca HAC, HAMU n
2 400 —"6rogKeTHasn MHMA" Ha 2015 rog, py6./6app. 2 400

. . aKLM3bl - MO Halel oueHKe 06bem BbIMIaT MOMKET COCTaBUTb
—"6rogKeTHasn MHMA" Ha 2016 rog, py6./6app.
2200 2200 560 mnpa. pyb.
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gee a0 2 3001 el o 2y c MORT T BT OCHOBHBbIE COBbITUA:

e 22 mapTa 12:00 — uHaeKcbl PMI (nponssoacTBeHHbIN, chepbl

[JaHHble: Thomson Reuters; PacyeTbl U oueHKU: baHk «CaHKT-MeTepbypr» .
YCAYT M KOMMO3UTHbIN) B MapTe, EBpo3oHa

MNporHo3 no uHGNALMM 1 KNtoueBoW cTaBKe LIb - Ha KoHel, nepuoaa
e 22 mapTa 16:45 — npoun3BoACTBEHHbIV MHAeKc Markit PMI 8

OcHOBHble MaKponoKasarenu MapT12016 Anpenb2016 Ilke.2016
maprte, CLLA
NHbnauma, % r/r 8-8,4% 8-8,4% 8,8-9,2%
e 23 mapTa 16:00 — HepenbHaa nHoAAumA, Poccun
KntoueBas ctaBka LB PD, % 11,0% 10,5-11% 10,5-11%

e 23 mapTta 17:30 —3anacbl HedpTn ot DOE, CLUA

e 24 mapta 15:30 - 3aka3bl Ha TOBapbl A/IUTEbHOTO
nonb3oBaHusa, CLLA

HALUU OXXUOAHUA NO KYPCAM BAJIOT:

Py6nb uyBcTByeT ceba 6onee yem yBepeHHO. YTPOM BO BTOPHWK 33

o 24 16:45 — Markit PMI 7
O4MH fonnap AawT 67,5 pyb. Ha doHe cunbHOM HedTu. ‘ mapra vHAeKch! Viarkl (npoussoAcTBEHHbIA 1

KOMMO3MTHbIN) B MmapTe, CLLA
YBepeHHOe 3aKpenaeHue Kypca Huxke obnactm 67 pyb./gonn. oTkpoer .
AOPOry Ha 61-63 Py6./AON., HO Mbl CYMTAEM, YTO 6E3 KOPPEKLMN Ha e 24 mapta 20:00 — yncno gencteyowmx BypoBbIX YCTAHOBOK OT
pbiHke (oT 67 py6./monn. o 70-72 py6./ponn.) He oboigetca. Unu Baker Hughes, CLLIA

CKa¥eM TaK, KOPPEeKUMA Ha pblHKe CTaHeT Xxopolei ocHoBol ana | e 25 mapta 15:30 — TpeTba oueHKa BB 3a yeTBepTblit KBapTan
NPOAO/IKEHUA YKpenieHun Kypca pybns. Tak uau uvHauve, Bce byaer 2015, CLUA

3aBUCeTb OT LieH Ha HedTb, KOTOpble, Kak U pybnb, Nnpubavsmuance K
Cepbe3HOMY YPOBHIO COMPOTUBNEHUA, KaK TOBOPAT Ha PbIHKe.

e 25 mMapTa — BbIXOAHOMN AE€Hb BO MHOrMX 3anafHbIX CTpaHax,

. . CtpacTtHasn MaTtHuua nepeg MNacxoi
YposeHb 200-aHEBHOW cpefHen (MM cpepHasa 3a rog) Ha oTMeTke 67

py6./poNn. ABNAETCA TOYKOW MPUTAXeHUA Ana pybas, HO easa /vy
PbIHKa XBaTUT NOBOAOB, YTOBbI NPEOA0NETH 3TOT Py6eEK.

Mo sonpocam pasmeweHus cpedcms obpawalimecs K sawemy KAueHMCKoMy meHeoxcepy.
o uHcMpymeHmam ynpasneHus 8aaomMHol AUKBUOHOCMbIO Bac MpoKoHCYAbMuUpyom Hawu cneyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA UHOOPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKUIA Np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HayanbHUK AHAIMTUYECKOTO YNpaBieHuWs
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHAIMTUYECKOrO YNpaBAeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHgpeii KagynuH, aHannTmk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 ao6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbeIli mamepuan nodzomosneH pabomuuxkamu MAO «baHKk «CaHKkm - [Tlemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credytoujue cyuecmaeHHble hakmol U 06cmMoamenscmea 0mHOCUMesbHO Mo2o, YUMo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep sto6oli ogpepmei (npedroxceHus);

3. He umeem 8 kayecmee ocHOBHOU yesu npoosuiceHue Mobbix YyeHHbIX bymaz u/unu huHaAHCOBbIX UHCMPYMeHmMOo8, U/uau hUHAHCOBbIX yCrye;

4. He codepicum Kako2o-nubo obewaHus evinaam u/unu oxodos;

5. He skarouaem nrobbix 2apaHmud, obewaHuli uau npo2Ho308 pocma;

6. He HanpassneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, hUHAHCOBble UHCMPYMeHMbI U/Unu pUHaHCo8bIe ycnyau;

7. [JonmeH paccmampueamoscsi UCKAKYUMENbHO 8 Kavyecmee UH@POPMAayuu Uau 4YaCmHO20 MHEHUA U He MOMem A8AAMbCA OCHOB8AHUEM O0nA
npedvAsneHus mpebosaHuli k [TAO «baHk «CaHkm-lTemepbype», 8K04AA €20 0p2aHbl U PABOMHUKOS, @ MAKHE K mMpembum AUUAM.

MpedcmasneHHbIl Mamepuar, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMenbHO UHOPMAayuoHHbIl Xxapakmep.

BcA uHgopmayusa u ceedeHus, codepuaujuecs 8 mamepuasne, nosay4eHol U3 OMKpbImbix nyb6aAUYHbIX UCMOYHUKO8, Komopsble [MTAO «baHK «CaHkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, He COCMABAAIOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmompsa HU Ha Ymo, npoeepKa uHgopmayuu He nposodusnacs u MNAO «baHk «CaHkm-llemepbype», 8KAO4AA €20 Op2aHbl U pabomHUKo8, He denaom
HUKaKux 3aseneHull u He 0alom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHO 0OCMOBEPHOCMU, GKMYanbHOCMU uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HE Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a aobsie yobImKU, a makxe 3a aoboli ywepb, 803HUKWUl 8 ceA3U € M06bLIM UCMOIb308aHUEM MamMepuana,
uHpopmayuu u/unu ceederull, pasMmeweHHbIX 8 HEM, O MAKH(e 3a HeMOoYHOCMb UAU omcymcmeue Kakoli-nubo uHgopmayuu uau cgedeHudl.

Jliobas uHpopmayus, codeprawanca 8 NPedcmasneHHbIXx Mamepuanax, Moxem b6bime usmeHeHa u/unu dononHeHa MNAO «Bark «CaHkm-lemepbype» e
noboe spems 6e3 npedsapumesnbHozo yeedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 06a3amesanscmea o 8HeceHuto 8
mamepuasn ucnpaeneHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3aMuUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-llemepbype» He daem 3asepeHull, Ymo mamepuas npedHa3HayeH 007 ecex e2o nosay4amesel, NPU 3MOM, ONepayuu ¢ YeHHbIMU
b6yma2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeyroujux 3HaHull u oneima.

UHpopmayus 8 mamepuase nod8epHeHa 8AUSHUK (PaKmopos pasau4HbIX pUucKos, HeornpeoeneHHOCmuU, UHbIX haKmopos, Komopble HaX00AMCA 8He
npedesnos KOHMPOAA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cle0CMBUe Ye20 3aA87eHHble OaHHble, pe3ysbmamel U UHOpMayus mo2ym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3ameHaem KOHCYAbmayuu u He A0sxeH UCnon16308amMbCa BMECMO HeE.

PacnpocmpaHeHue, socripoussedeHue U KOMuposaHue, 8HeceHue usmeHeHuli 8 mamepuas, He donyckaemca 6e3 nony4eHus npedsapumesnoHO20
nucemeHHo2o paspeweHus [AO «baHk «CaHkm-llemepbype». [MAO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHoCMU 3a
HEeCaHKYUOHUPOBAHHbIE Oelicmaus mpembux faul, C8A3aHHbIE C HecobsodeHuem npusedeHHbIX o2paHu4eHul.

© 2015 MAO «baHk «CaHKkm-llemepbype».
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