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MporHo3 no nHbALMK 1 KNtloue Bol cTaeke LI - Ha KoHew nepuoaa
OCHOBHble MaKpomnoKasarenu

Nubnauma, % r/r 8,0%

MapT12016 Anpenb2016 Ilke.2016
8-8,4% 8-9%
KntoueBas ctaBka LB PD, % 11,0%

10,5-11% 10,5-11%

HALUU OXXUOAHUA NO KYPCAM BANIOT:

YBepeHHOe 3aKpenieHune Kypca Huxke obnactv 67 pyb./monn. otkpoer
nopory Ha 61-63 py6./40n., HO Mbl cuMTaem, 4to 6e3 Koppekuum Ha
pbiHKe (0T 67 py6./monn. go 70-72 py6./monn.). Mbl noka He rosopum o
TOM, YTO Ha PbIHKaX HaYMHAETCA Pa3BOPOT M 3apOXKAAETCA HOBasA BOJIHA
nageHus. TpeHa B pyb/ie noka He C/IOM/IEH U, BO3MOXHO, UMEET CMbICA
CnefuTb 3a K/OYEBbIMM YPOBHAMMW, MPOXOXKAEHWE KOTOpbIX byaer
CBUAETENbCTBOBATbL O Pa3BopoTeE.

KoppeKkumsa Ha pblHKE MOXeT CTaTb XOpOLei OCHOBOW  A/1f
MPOAO/IKEHMA YKpenaeHun Kypca pybns B AanbHelllei nepcnektuse.
Tak unn uHaue, Bce byaeT 3aBUCETb OT LeH Ha HedTb, KOTOPbIE, KaK U
py6.b, NPUBAUIUANCH K CEPLE3HOMY YPOBHIO COMPOTUB/IEHMUS.

YposeHb 200-aHeBHOW cpeaHen (MM cpeaHsas 3a rog) Ha OoTMeTKe 67
py6./AONN. ABAAETCA TOYKOW MPUTAXEHMA AN pybas, HO easa /im y
PbIHKA XBAaTWUT MOBOZOB, YTOObI NPEOA0NETL STOT PyOEX.

EXXEQHEBHbIA OB30P:

Mo nToram BYepallHUX Topros HedTb Mapku Brent nosewesena
Ha 3,2% no $40,5/6app. Kypc nonnapa sbipoc Ha 1,8% a0 68,74
py6., a Kypc eBpo Ha 1,5% po 76,81 pyb6. MHaekc S&P500
cHusunca Ha 0,6% po 2037 n. UHaekc PTC notepan 2,7%,
3aKpbIBWMCb Ha oTmeTKe 865 n. MHaekc MMBB cHu3uaca Ha
1,2% po 1880 n.

B MUPE. Ha rnobanbHbIX pblHKax Noka TMXO W CMOKOMHO. XOTA
HaJ0 OTMETUTb, YTO YPOBEHb MO3UTUBA CHUXKaeTcA. Mocne aByx
MecALEeB YBEpPeHHOro pocTa Yy MoKynatenei pucka 6onee He
BMAHO XeNaHWA NoKynaTb.

MmnopT HedTn B CLUA BbIPOC A0 MaKCMMaNbHOTO YPOBHS 3a
nocnegHue Tpu roga Ha QoOHe TOro, YTO Cy)KaloLWMcA ran
MeXAYy WMMNOPTHBIMW U BHYTPEHHUMMW LEeHamMn Ha HedTb
NMO3BO/IN/I NEPEKPbITb M3AEPXKKN Ha TPaAHCMOPTUPOBKY. Pesko
yBenmMunaucb noctaBkn Hedtn B CLUA 1n3 BeHecyanbl u
Hurepun. O6bem wumnopta Hedtv B CLUIA B CcpeaHem
cocTasnset 8,38 MnH. 6app./cyTKu, uTo no4Ti Ha 700 Thic. Gapp.
bonblie, 4yem Hepenen paHee. ITM  [JaHHble BYepa
npegoctasuno EIA.

3anacbl HedTn B CLUA 3a Hegento Bbipocan Ha 9,36 maH. bapp.
0o 532,5 mnH. 6app. 3To pekopaHbii 06bem 3anacos ¢ 1930
rofa, Korga Havana cobupaTbcs CTaTUCTMKA. M3 NO3UTUBHOIMO
OTMETMM, YTO 3anacbl ODeH3MHa pe3Ko COoKpaTuaucb — Ha 4,5
MAH. Gapp. [poussopctBo Heptn B CLUA npoponkaer
COKpawaTtbes u coctasnseT 9,04 miH. 6app. B CYTKM COracHO
OaHHbIM MuH3Hepro.

CTaTUCTMKa He BbI3BaNa CePbe3HOM peakLun Ha pbiHKe HepTn —
naseHve KOTMPOBOK Hayanoch elle BYepa yTpom. B ueTsepr 3a
6appenb HedTM Brent gatoT $40,3. HedTb MuleT nosoabl ANna
Hayasa KoppeKkLuun.

CerofHA PbIHOK 06PaTUT BHMMAHWE Ha BLICTYMIEHWE uYneHa
Komuteta no onepauuam Ha OTKpbITOM pbiHke $PC CLUA
Bynnappa, fAaHHble MO 3aKkasam Ha TOBapbl A/UTE/IbHOTO
nonb3oBaHus B CLUA, mHAeKcbl AenoBoi aktMBHocTM Markit
PMI no CLUA ¥ CTaTUCTMKY NO KOAMYECTBY AEUCTBYHOLLMX
6ypoBbIX YycTaHOBOK OT Baker Hughes (nepeHoc ¢ nATHULbI).

HanomHum, uyTo 3aBTpa 6yAeT BbIXOLHOW AeHb BO MHOIMMX
3anagHblX cTpaHax - CrpactHaa [atHuua nepeg MMacxoi.
AKTUBHOCTb Ha PbIHKE 3aMEeTHO CHU3UTCA.

B POCCUMW. Buepa BbIWAN AaHHblE MO HeAesbHOW UHbAALMMK,
KOTOpble MOKasanu npupoct Ha 0,1%. 3710 cooTsBeTcTBYET
rogoBomy Temny B 7,7-7,8%%. Takum o6pasom, Temnbl
MHAALMM NPOLOMKAIOT 3ameansaTbca. CTOUT OTMETUTb, YTo ¢ 1
no 21 mapTa HakonieHHaa WHPAAuMA coctasuna 0,4%. [o
KOHUa mecALa ocTaeTca ewe 10 AHeRn, ecim TeMmnbl COXPaAHATCA
B6/M3KN ypoBHA B 0,1%, HAaKOM/IEHHbIV TeMM 3a MecAL, MOXKeT
coctaButb 0,6% npotms 1,2% B mapte 2015 ropa. B anpene
2015 HakonneHHaa mecAYHas uHoNAuma coctasuna 0,5%, Tak
YTO NOTEHLMaAN ee 3amea/ieHnn yxe byaeT CyLLecTBEHHO HUMKe.
Mpn 3TOM K KOHLUYy MapTa rofoBble TemMbl BMNOJHE MOryT
3ameannTbea eule Ha 0,2-0,3%.

HecmoTps Ha cyuwecTBeHHoe 3amegneHve uHbAALMKM, ONA
dopmMMpoBaHUA MPOrHO3a Ha anpesnbckoe 3acegaHve LB PO
HaM HeobxoAMMbl faHHble MO NEePecMOTPEHHbIM NapameTpam
6rogkeTa PO Ha 2016 roa, KOTOPbIX NOKa HeT.

OCHOBHbIE COBbITUA:

24 mapta 15:30 - 3aKasbl Ha
nonb3oBaHua, CLLUA

TOBapbl ANUTE/IbHOIO

24 mapTta 16:45 — nHaekcbl Markit PMI (npoun3BoACTBEHHDbIN U
KOMMO3UTHbIN) B MmapTe, CLLA

24 mapta 20:00 — ymcno AencTByOLWMX BYpOBbIX YCTAHOBOK OT
Baker Hughes, CLUA

25 mapTa — BbIXOAHOW AeHb BO MHOMMX 3amnagHblX CTpaHax,
CtpacTtHasn MaTtHuua nepeg MNacxoi

Mo sonpocam pasmewjeHus cpedcmas obpawjaimecs K 8awemy KAUeHmMCKomy meHeoxcepy.
Mo uHcmpymeHmam ynpaenaeHus 8aaomHol AUKBUOHOCMbIO BAc MPOKOHCYAbmupyom HaWU Creyuanucmsi:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA UHOOPMALUA

NAO «BaHK «CaHKT-MeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKUIA Np. 4.64. auT. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HayanbHUK AHAIMTUYECKOTO YNpaBieHuWs
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHa/IMTUYECKOrO YNpPaBAeHUA
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHgpeii KagynuH, aHannTmk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 ao6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbeIli mamepuan nodzomosneH pabomuuxkamu MAO «baHKk «CaHKkm - [Tlemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credytoujue cyuecmaeHHble hakmol U 06cmMoamenscmea 0mHOCUMesbHO Mo2o, YUMo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep sto6oli ogpepmei (npedroxceHus);

3. He umeem 8 kayecmee ocHOBHOU yesu npoosuiceHue Mobbix yeHHbIX bymaz u/unu huHaAHCOBbIX UHCMPYMeHmMOo8, U/uau hUHAHCOBbIX yCye;

4. He codepxcum Kakozo-nubo obewaHus vinaam u/unu 00xo008;

5. He skarouaem nrobbix 2apaHmud, obewaHuli uau npo2Ho308 pocma;

6. He HanpassneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, huHAHCO8ble UHCMPYMeHMbI U/unu pUHAHCo8bIe ycnyau;

7. [JonmeH paccmampueamoscsi UCKAKYUMENbHO 8 Kavyecmee UH@POPMAayuu Uau 4YaCmHO20 MHEHUA U He MOMem A8AAMbCA OCHOB8AHUEM O0nA
npedvAsneHus mpebosaHuli k [TAO «baHk «CaHkm-lTemepbype», 8K04AA €20 op2aHbl U PABOMHUKOS, @ MAKHE K mMpembum AUUAM.

MpedcmasneHHbIl Mamepuar, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMenbHO UHOPMAayuoHHbIl Xxapakmep.

BcA uHgpopmMayusa u ceedeHus, codepuaujuecs 8 mamepuasne, noay4eHsl U3 OMKpbIMobiX My6aAu4HbIX UCMOYHUKO8, Komopele [TAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, He COCMABAAIOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmompsa HU Ha Ymo, npoeepKa uHgopmayuu He nposodusnacs u MNAO «baHk «CaHkm-lemepbype», 8KAO4AA €20 Op2aHbl U pabomHuUKos, He deaarom
HUKaKux 3aseneHull u He 0aom HUKAKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHo OOCMOBEPHOCMU, GKMYaAnbHOCMU uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKOS, He Hecem omeemcmeeHHOCMb 3d
delicmeus (6e3delicmeus) mpemobux Auy u 3a absie yobiIMKU, a makxe 3a aoboli ywepb, 803HUKWUl 8 ceA3U € M06bLIM UCMOIb308aHUEM Mamepuana,
uHpopmayuu u/unu ceederull, pasMmeweHHbIX 8 HEM, O MAKH(e 3a HeMOYHOCMb UAU OMcymcmeue Kakol-nubo uHopmayuu uau cgedeHudl.

Jiobas uHpopmayus, codeprawanca 8 nPedcmasneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononHeHa NAO «BarHk «CaHkm-lemepbype» e
noboe spems 6e3 npedsapumesnbHozo ysedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 06a3amesanscmea o 8HeceHuto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHKk «CaHkm-llemepbype» He daem 3asepeHull, Ymo mamepuas npedHa3HayeH 07 ecex e2o nosay4amesel, NPU 3MOM, 0Nepayuu ¢ YeHHbIMU
b6ymaz2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeayrouux 3HaHuli u onsima.

UHpopmayus 8 mamepuase nod08epHeHa 8AUAHUK (haKmopos pasau4HbIX pUucKos, HeornpeoeneHHOCMuU, UHbIX haKmopos, Komopble HaX00AMCA 8He
npedesnos KOHMPOsAA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cledcmaue 4Ye2o 3as8/eHHble OaHHble, pe3ysaemamel U UHGOPMayus moz2ym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3ameHaem KOHCYAbmayuu u He A0sxeH UCnon16308amMbCa BMECMO HeE.

PacnpocmpaHeHue, socnpoussedeHue U KOMuposaHue, 8HeceHue uameHeHuli 8 mamepuas, He donyckaemcs 6e3 rosy4yeHUs npedsapumenbHo20
nucemeHHo2o paspeweHus [AO «baHk «CaHkm-llemepbype». [MAO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOCMU 3a
HEeCaHKYUOHUPOBAHHbIE Oelicmaus mpembux /auY, C8A3aHHbIE C HecobsodeHuem npusedeHHbIX o2paHu4eHul.

© 2015 NAO «baHk «CaHkm-lemepbypa».
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