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MporHo3 no uHnALMKM n KnoueBoi ctaske LB - Ha KoHel, nepuoaa

OCHOBHbIE MaKPOMOKa3arenu Anpenb2016 Maii2016 11 k8. 2016
Nubnauma, % r/r 7,8-8,4% 7,8-8,4% 8-9%
KntoyeBas ctaBka Lb P®, % 10,5-11% 10,5-11% 10,5-11%

HALUU OXXUOAHUA NO KYPCAM BAJIOT:

Kypc nonnapa o6HOBMA MHOTOMecAYHble MUHUMYMbI NPOTUB py6AsA Ha
BYEpaWHMX Toprax. [paHWuUbl KOHCOMMAAUMM BaNOTHOTO Kypca
pasgBuHyAncs — 67 Ha 69,5 py6./80n1. Mbl MOKa HE CK/IOHHbI CYMTaTb,
yTo AN pybaa oTKpbITa gopora B 06nacTb 61-63, 0 Yem nNUcanu paHee,
TaK KaK BYepallHee yKpersieHWe Kypca pyb/is Npoucxoamno, Ha Hal
B3rnAg4, 6narogapa OAHOMY WM HECKO/IbKMM yYaCTHUKaM PbIHKa,
KOTOpble NPoAaBanu BHYTPU AHA 6onbluve 06beMbl BasOTbI.

BakHOe cobbITve AHA, KOTOPOE MOXKET OKa3aTb CYLLECTBEHHOE BUAHME
Ha Ba/IlOTHbIN PbIHOK — AaHHble MO PbiHKY Tpyaa CLUA 3a mapT, KoTopble
6yayT ony6mMKoBaHbl B 15:30 McK.

EXXEQHEBHbIN OB30P:

Mo uToram BYepallHUX TOproB HedpTb MapKK Brent nogopokana Ha
0,9% pno $39,6/6app. Kypc gonnapa cHusmaca Ha 1,8% no 67,03
py6., a Kypc eBpo Ha 1,5% no 76,28 py6. MHaekc S&P500 cHm3unca
Ha 0,2% po 2060 n. UHaekc PTC npubasun 0,7%, 3aKpbIBWKCDL Ha
otmeTke 876 n. UHpekc MMBB Bbipoc Ha 0,2% po 1871 n.

B MMWPE. KnioueBbiM cobblTMEM AOHA A4 PbIHKOB CTaHeT
cerogHawwHAa nybanMKauma ctaTucTMkm no 3aHatoctu B CLUA. Mepeg,
nybankaumen  pgaHHbIX PbIHOK  aKumi CLIA nokasan
He3HauuTenbHble U3MeHeHUs 6e3 efMHOro HanpasaeHus. B mapte
doHpoBble MHAeKebl CLUA nokasanu pocT Ha 6,7% no WHAEKcy
S&P500 1 7% no uHaekcy Dow Jones. MpuunHa BypHoro pocta —
nepecmMoTp OXWAAHWUIA OTHOCUTE/IbHO [JafibHeWLIero MoBbleHUs
cTaBkn ®PC CLUA. CerofHAWHME AaHHbIE MOTYT OKAXKyT BAUAHUE
Ha 3TM oXuaaHua. UHpekc 3aHATocTM oT ADP Ha aTon Hepene
BbllLeN Ha ypoBHe 200 Tbic. paboumnx mecT.

[aHHble MO MHAEeKCaM AeN0BOM aKTUBHOCTU B MPOMbILWIEHHOCTH
KuTas OKasanucb CyLLEeCTBEHHO /lyuylle OXMAAHWUKI, YTO ABAsfeTCA
nepBbiIM  Pe3yNbTaTOM CMAMYEHUA MOHETapHOW MOAUTUKKU  CO
cTopoHbl HapogHoro baHka Kutas B Havane atoro roga. MHaekc
Caixin manufacturing PMI Bbipoc B mapTe 4o 49,7 nyHKTOB — 13-
MECAYHbIA MaKCMMYM. ITO CU/IbHO Bblle GeBPanbCKUX AaHHbIX U
OXMAAHWUIA aHanuTuKoB. OduumanbHbii PMI, oTcnexusarowmi
CUTyaLMI0O B KPYyMHEMWKUX KOMMaHuAX, BblpoC Ao 50,2 nyHKTa.
TaKkxKe Bbille OXKUAAHUIA.

Bce OCHOBHble KOMMOHEHTbI MHAEKCa [e/0BOM aKTMBHOCTM B
NPOMbILLIEHHOCTM MOKa3anun pocT, 0CO6EHHO KOMMOHEHTa HOBble
3aKasbl, OTpakas BOCCTAHOB/JIEHME KaK BHYTPEHHero, Tak W
BHELUHero cnpoca.

[enosas aKTMBHOCTb B ceKkTope ycayr Kutaa TaksKe nogpocna B
mapTe — Ao 53,8 nyHKTa. HanomHWm, 4TO 3HaYeHue uHgekca PMI
Bbiwe 50 03HauyaeT paclMpeHve 4e/I0BOM aKTUBHOCTU, a HUXKe —
cnag,

Ba)KHO OTMETWTb, YTO BCMJIECK [AEeN0BOM aKTMBHOCTM B KuTae B
MapTe MOXeT ObiTb CBf3aH C CE30HHbIM (aKkTopom — WU3-3a
nepeHoca npasfgHOBaHUA KuTalckoro HoBoro roga no AyHHoOMy
KaneHzapto (Bpems npasgHOBaHMA CMELLAETCs Kaxabli ros).

B POCCUN. NHaekc PMI obpabaTtbiBatowux otpacnein PO B mapTe
2016 ropa cHusmnca o 48,3 nyHKTa ¢ 49,3 nyHKTa B deBpane,
OCTaBLUMCb HUXKE KPUTUYECKOW OTMETKM YeTBepTbili MecsL, NoApAL,
cBuaeTenbcTsyeT uccneposaHve Markit. CokpaleHve obbemos
npou3BoACTBa Npom3owio Ha GoHe BO30OHOBMBLUErOCA MajeHun
HOBbIX 3aKa30B Moc/ie ABYXMECAYHOrO pPOCTa, KOTOpbI Toraa 6o
obecneyeH poOCTOM BHyTpeHHero cnpoca. OfHako B MmapTe
YYaCTHUKM Uccnef0BaHUs coobLanu 06 yBesMyeHnn LeH Ha cbipbe
M MaTepmasibl. JKCMOPTHbIE 3aKa3bl COKPATUANCL B MapTe, NPOAANB
TEKYLLYIO cepumio cokpalleHumsa o 31 mecaua.

HanomHum, u4to B ¢eBpane paHHble [KC nokasanu, u4to
obpabaTbiBatoLLiee NPOM3BOACTBO CHU3UAOCL Ha 1% r/r, Toraa Kak B
Le/IOM UHAEKC NPOMbILLIEHHOrO NPOM3BOACTBA BbIpoC Ha 1%. Mpwu
3TOM CTOWUT 0CO6O0 OTMEeTUTb, 4YTO MHAEKC 0b6pabaTbiBatoLLMX
oTpacneil MoOKasbiBa/ 3amefjieHMe TemnoB MafeHuAa ¢  Mas
npownoro roga, B MNWKe nafjeHne coctaBuno 8,3%, noatomy
deBpanbCkuin pesynbTaT B MUHYC 1% 6bin nydwmm ¢ AHsapa 2015
roga. WHbiMM cnoBamu, oduuManbHas CTaTUCTMKA MOKasbiBaeT
TEHAEHUMIO K YMEPeHHOMY BOCCTAHOBJ/IEHWIO B CEKTOpe U He
coBCeM CoBMagaeTr ¢ JAaHHbiMM PMI, paccumTbiBaembiMM Ha
OCHOBaHWM ONPOCOB.

OCHOBHbIE COBbITUA:

1 anpena 15:30 - u3MeHeHMe  4ucaa
HecenbCKOX03AMCTBEHHOM cekTope B MmapTe, CLUA

3aHATbIX B

1 anpena 20:00 — yncno gencrayroLmx 6ypoBbix yctaHoBoK, CLLUA

Mo sonpocam pasmeweHus cpedcms obpawalimecs K sawemy KAueHMCKoMy meHeoxcepy.
o uHcMpymeHmMam ynpaesneHus 8aaomHol AUKBUOHOCMbIO BAc MPOKOHCYAbMUPYoM HaWU creyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA UHOOPMALUA

NAO «BaHK «CaHKT-MeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKUIA Np. 4.64. auT. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HayanbHUK AHAIMTUYECKOTO YNpaBieHuWs
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHAIMTUYECKOrO YNpaBAeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHgpeii KagynuH, aHannTmk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 ao6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbeIl mamepuan nodzomosneH pabomuukamu A0 «baHK «CaHKkm - [Tlemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credytoujue cyuecmaeHHble hakmol U 06cmMoamenscmea 0mHOCUMesbHO Mo2o, YUMo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep sto6oli ogpepmei (npedroxceHus);

3. He umeem e kayecmee ocHOBHOU yesu npoosuxceHue Mobbix YeHHbIX bymaz u/uau huHaHCOBbIX UHCMPYMeHMO8, U/unu (huHaHCOBbIX ycrye;

4. He codepxcum Kakozo-nubo obewaHus vinaam u/unu 00xo008;

5. He skarouaem nrobbix 2apaHmud, obewaHuli uau npo2Ho308 pocma;

6. He HanpassneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, huHAHCOBble UHCMPYMeHMb! U/Unu PUHAHCO8bIe yCayau;

7. [JonmeH paccmampueamoscsi UCKAKYUMENbHO 8 Kavyecmee UH@POPMAayuu Uau 4YaCmHO20 MHEHUA U He MOMem A8AAMbCA OCHOB8AHUEM O0nA
npedvAsneHus mpebosaHuli k [TAO «baHk «CaHkm-lTemepbype», 8K04AA €20 Op2aHbl U PABOMHUKOB, @ MAK#(e K mpemoUum AUUAM.

MpedcmasneHHbIl Mamepuar, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMenbHO UHOPMAayuoHHbIl Xxapakmep.

BcA uHgopmMayusa u ceedeHus, cooepuaujuecs 8 mamepuasne, nosay4eHol U3 OMKpbImbix nyb6aUYHbLIX UCMOYHUKO8, Komopsble [MTAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, He COCMABAAIOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmompsa HU Ha Ymo, npoeepKa uHgopmayuu He nposodunacs u MNAO «baHk «CaHkm-llemepbype», 8KAO4AA €20 Op2aHbl U pabomHuUKos, He deaarom
HUKaKux 3aseneHull u He 0aom HUKAKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHo OOCMOBEPHOCMU, GKMYaAnbHOCMU uau
moYyHocmu uHgopmauuu u mamepuana. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HEe Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a absie yobiIMKU, a makxe 3a aoboli ywepb, 803HUKWUl 8 ceA3U € M06bLIM UCMOIb308aHUEM Mamepuana,
uHpopmayuu u/unu ceederull, pazmeueHHbIX 8 HEM, O MAKH(e 30 HeMoYHOCMb UAUu omcymcmeue Kakoli-nubo uHgopmayuu uau cgedeHudl.

Jiobas uHpopmayus, codeprawanca 8 nPedcmasneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononHeHa NAO «BarHk «CaHkm-lemepbype» e
noboe spems 6e3 npedsapumesnbHo20 ygedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 06a3amesanscma o 8HeceHuto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHKk «CaHkm-llemepbype» He daem 3asepeHull, Ymo mamepuas npedHa3HavyeH 05 8cex e2o nosayyamesnel, NPU 3MoM, onepayuu ¢ YeHHbIMU
b6ymaz2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeayrouux 3HaHuli u onsima.

UHpopmayus 8 mamepuase noo08epHeHa 8AUAHUKD (PaKmopos pasau4HbIX puckos, HeornpeoeneHHOCMU, UHbIX haKmopos, Komopble HaxX00AMcsa eHe
npedesnos KOHMPOsAA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cle0CMBUe Ye20 3aA8/eHHble OaHHble, pe3ysbmamsl U UHOPMAyusa mMoaym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3ameHaem KOHCYAbmayuu u He A0sxeH UCnon16308amMbCa BMECMO HeE.

PacnpocmpaHeHue, socrpoussedeHue U KoMuposaHue, 8HeceHue u3meHeHuli 8 mamepuas, He Oonyckaemca 6e3 noay4eHus npeodsapumesnsHo20
nucemeHHo2o paspeweHus [AO «baHk «CaHkm-llemepbype». [MAO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOCMU 3a
HEeCaHKYUOHUPOBAHHbIE Oelicmaus mpembux AUy, C8A3aHHbIE ¢ Hecobato0eHuem npueedeHHbIX o2paHu4eHud.

© 2015 NAO «baHk «CaHkm-lemepbypa».
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