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EXXEAHEBHbIN OB30P:

Kypc py6nas k gonnapy v eBpo

95 95 e [lo MTOram BYepallHMX TOProB HepTb MapKu Brent nogewesena
Ha 2,5% no $37,7/6app. Kypc aonnapa Bbipoc Ha 1,6% a0 68,70
py6., a Kypc espo Ha 1,8% po 78,30 pyb. UHaekc S&P500
cHusnnca Ha 0,3% po 2066 n. UHaekc PTC notepan 0,0%,
3aKpbIBWMCb HA oTMeTKe 862 n. MHaekc MMBB Bbipoc Ha 0,5%
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e B MWPE. BuepalHWNil AeHb Ha BHELWHWX pbiHKax npowen 6e3

65 ocobbix clopnpu3oB, HedTb MPOJOMKMAA AeleBeTb Ha
OMaceHUsx TOro, YTO PbIHKM HECKOJIbKO MepeoLeHuIn
BO3MOXHblE WTOMM BCTPEYM MO 3aMOPANKMBAHWUIO [00bIUM

65

55 —Kypc aonnap/py6nb 55 HedTW, a TaKKe Ha CW/IbHBIX JaHHbIX MO PbIHKY Tpyaa CLUA.
—Kypc espo/py6ne Jllobas HOBOCTb OTHOCUTE/ILHO BCTPeUM HedTenpoussoauTenelt

45 45 B [loxe 17 anpens 6e3ycNOBHO OKa)KeT BAuAHMUE Ha HedTAHble
2035 15 udS Lon15 et (eudS edS LonlS perdS el geod pd6 Lp16 KOTMPOBKM M Ha Kypc pybna. 3TM  cobbiTMA  Mano
Liewa Hedh copra Brent NPOrHO3MPYeMbl, NO3TOMY CAeayeT COXpaHATb B6ANTENbHOCTb.
Tekywas Hegsens 6ymeT CKyna Ha MaKpO3KOHOMMYECKYHO

o . CTAaTUCTMKY, HO OXM/aeTca AOBO/IbHO 6O/bLIOe KOAMYECTBO

BbICTynneHui npeactasutenenn ®PC u ELLG, koTopble moryt
NoBAMATL Ha AMHAMMKY Ba/ILOTHbIX KYPCOB.

55 55 e CyllecTBeHHOE ABUMKeHUe Habaoganocb B poccuinckom pybe.
Tak, BYepa pybsnb Obll  OAHOM M3  XyAWMX  BajoT

pasBuBatoWmxcA CcTpaH, notepaB 1,6% K ponnapy, Xyxe

45 45 OKasanca TONbKO OpasuibCKuiA  pean. Bonee Toro,
OTHOCMTENIbHO Hayana MpowW/oi Hegenu BCe  BajtoThl
. . pasBMBalOLLMXCA CTPaH, Kpome py6aa M apreHTUHCKOro neco

0CTaloTCA «B NAtoce». Tem He MeHee, HECMOTpA Ha ociabneHune
Tpex nociegHUX TOProsbiX AHEeW, pybab ocTaeTcs JOCTAaTOYHO
25 25 KPEnKMM OTHOCUTE/IbHO TEKYLIMX LieH Ha HedTb.
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——HedTb Brent, $/6app.

e Poccuitickme  GoOHOOBblE  MHAEKCbI  OTpasvaM  obLuyto

LieHa HedTH copTa Brent B py6nsx 6e3blgeMHOCTb U MOKa3aNM MWHUMaNbHble W3MEHeHUA B
4000 4000 pamkax 0,5%.
3800 3800 ® B POCCUM. Bloomberg nposen onpoc 3KOHOMWCTOB
OTHOCUTENbHO BO3MOXKHOCTEN dUHaHCMpoBaHuA AeduunTa
3600 3600
6toaxkeTa PP. BONbLIMHCTBO IKCNEPTOB CXOAATCA BO MHEHUM,
3400 3400 yto MuHPMH noraeT Ha obliee COKpalleHMe pPacxonos,
3200 3200 NnoBblleHWe  UCMONb30BaHWA  cpeacTB  GOHAOB,  poCT
NN 3aMMCTBOBaHMI. B TO Ke Bpema 3KChepTbl cyuTaloT
3000 \ 3000 MafloBEPOATHBIM CHUMXEHME BOEHHbIX U COLMabHbIX PACX008,
2800 2800 NnoBbILLEHNE Hanoros, nposeaeHve macwTabHoM
npvBaTM3aLmu.
2600 i 2 600
—Hedtb Brent, py6./6app.
e B LLeN0M, Mbl COrNACHbI C MHEHWEM OMPOLUEHHbIX 3KOHOMWUCTOB
2 400 —"6rogKeTHan MHMa" Ha 2015 rog, py6./6app. 2 400

——~brogpbTan hsws” Ha 2016 kg, pyS./Gap. M nonaraem, 4yto geduuut broaxkeTa bygetr GUHaHCMpPOBATLCA

2200 2200 npenmyLecTtseHHO 3a CHeT nepevyncieHHbIX ICTOYHUKOB.

2832 120320035 1o 12108 32,100 32 48132 cendD et 3D 0a 3 1erdD (18380810 11010 (016
QR T O O S e o T e e e e CerogHa LB P® yctaHOBMA AMMUT Ha HedenbHoe pybnesoe

PEMO c LB, KoTOpbIii OKasanca oYyeHb He3HauyuTeNbHbIM — 220
MApA. pybneit npotus 660 mapa. Hepenen paHee. 3To dakTop
noaAepKKN Ans Kypca pybns Ha aTol Hegene.

OCHOBHble MaKponoKasarenu Anpenb2016 Maii2016 11 ke. 2016 OCHOBHBIE COEbITUS:
NHdnaums, % r/r 7,8-8,4% 7,8-8,4% 8-9%
Kntouesasd ctaBka LB PP, % 10,5-11% 10,5-11% 10,5-11%

[aHHble: Thomson Reuters; PacyeTbl U oueHKU: baHk «CaHKT-MeTepbypr»

MporHo3 no uHAALMKM 1 KntoueBoi cTaske LB - Ha KoHel, nepuoga

e 5 anpens 9:00 — ungekc PMI chepbl yenyr B mapTe, Poccus

e 5anpens 12:00 — po3HWYHbIe NPOAaXKu B heBpase, EBPO30OHa

e 5-6 anpensa —uHbnauna B mapte, Poccusa

HALLIW OXWAAHWA 1O KYPCAM BANIOT: e 6 anpens 16:00 — HepenbHaa nHdAauma, Poceua

[ee Hepenn pybab HaxoAWUTCA B 30HE KOHCONMAAUMM — B AManasoHe

17:30 - DOE, CLU
67,5/69,5. B obLiem M LEAOM, 3TV ABMMKEHMA YKIAAbIBAKOTCA B Hawu * 6anpena 17:30 - kommeptieckue sanacel HegTy ot DOE, CLUA

oXnaaHua. Bonee TOro, AOBOMBLHO 3HauMTENbHOE yKpenneHue kypca | ® 7 anpena 10:45 - BbicTynneHue rnasbl bakka Poccun
pybna B uyetBepr Ha ¢oHe cnaboili HedTM He NOAYy4Mno CBOEro HabuynnuHoii Ha 6aHKoBCKOM dpopyme
npogokeHus. YTpom B noHesenbHWk USDRUB BHOBb TOpryeTcs okono | o g anpens 00:30 — BCcTpeya pykosoguTeneit ®PC Mennen,

oTMeTKM 69 py6./8011. Mbl cCOXpaHAem CBOM NPOrHO3 U KAEM yCUaeHUs
KoppeKummn o yposHa 70-72 py6./nonn. 8 0603puMoit nepcnexktuse.
CpeaHecpouHble Leau Nno-npeskHemy seskaT B paitoHe 61-63 py6./oonn.
— Mbl paccmaTpuBaem 3TOT CLEHapWii TONbKO Ha GOHe pocTa LieH Ha
HedTb B paitoH $45-48/6app. ¢ ropu3oHTOM 0 Mas-uioHa 2016 roaa.

bepHaHKe, [puHcneHa n Bonkepa, CLUA

e 8 anpena 20:00 — yncno AencTeyrowmMx HGypoOBbIX YCTAaHOBOK,
CLUA

Mo sonpocam pasmeuweHus cpedcme obpaujalimece K eawemy KAUeHmMcKomy meHeoxepy.
Mo uHcmpymeHmam ynpaenaeHus 8anomHol AUKBUOHOCMbIO BAc MPOKOHCYAbmuUpyom HaWU Creyuanucmsi:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA UHOOPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKWIA Np. 4.64. auT. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas cny»kba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HayanbHUK AHAAIMTUYECKOTO YNpaBieHu s
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHaIMTUYECKOrO YNpaBAeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHgpeii KagynuH, aHannTmk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 ao6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbsIli mamepuan nodzomosneH pabomuuxkamu MAO «baHK «CaHKkm - [lemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credytoujue cyuecmaeHHble pakmol U 06CMoamenscmea 0mHOCUMesnbHO Mo2o, Ymo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto60oli ogpepmei (npednaoxceHus);

3. He umeem e kayecmee ocHOBHOU yeau npoosuceHue Aobbix yeHHbIX bymaz u/unu huHaAHCOB8bIX UHCMPYMeHmMOo8, U/uau hUuHAHCOBbLIX yCye;

4. He codepxcum Kakozo-nubo obewaHus avinaam u/unu 00xo008;

5. He skatouaem nobbix 2apaHmuli, obewaHull uau npozHo30e pocma;

6. He HanpassneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, huHAHCO8bIe UHCMPYMEHMbI U/Unu pUHaHco8bIe ycayau;

7. [JonmeH paccmampusamoscsi UCKAKYUMEAbHO 8 Kavyecmee UH@POPMAuuu Uau 4YacmHO20 MHEHUs U He MOoMem A8AAMbCA OCHO8AHUEM O0nA
npedvAsneHus mpebosaHuli k [TAO «baHk «CaHkm-lTemepbype», 8K/04AA €20 0p2aHbl U PABOMHUKO8, @ MAKHEe K mpembUum AUyaMm.

MpedcmasneHHbIl Mamepuas, KaK MoaHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMenbHO UHGOPMAyUuoHHbIU Xxapakmep.

BcA uHgopmMayusa u ceedeHus, codepuaujuecs 8 mamepuasne, noay4eHol U3 OMKpbImbiX nyb6aAUYHbLIX UCMOYHUKO8, Komopble [MAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, HE COCMABAAOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmompsa HU Ha Ymo, npoeepKa uHgopmayuu He nposodusnacs u MNAO «baHk «CaHkm-llemepbype», 8KAO4AA €20 Op2aHbl U pabomHUKo8, He denaom
HUKaKux 3aseneHull u He 0alom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHO 0OCMOBEPHOCMU, GKMYanbHOCMU uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HE Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a abbie yobiIMKU, a makxe 3a Aoboli ywepb, 803HUKWUl 8 c8A3U € M06bLIM UCMOb308aHUEM Mamepuana,
uHpopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHud.

Jliobas uHpopmayus, codeprawanca 8 NPedcmaesneHHbIXx Mamepuanax, Moxem 6bime usmeHeHa u/unu dononHeHa MNAO «Bark «CaHkm-llemepbype» e
noboe spems 6e3 npedsapumesnbHozo yeedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbypz» He umeem Kakux-n1ubo 0b6a3amenscma o 8HeceHuto 8
mamepuan ucnpasnaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMuU.

MAO «baHk «CaHkm-llemepbype» He daem 3asepeHull, Ymo mamepuas npedHa3HayeH 007 ecex e2o nosay4amesel, NPU 3MOM, ONepayuu ¢ YeHHbIMU
bymazamu, ceA3aHbI ¢ pUCKOM U mpebyrom coomeemcmeyroujux 3HaHul u oneima.

UHopmayua e mamepuane nodsepreHa eaUsHUK GaKmMopos8 pasauyHbIX PUCKO8, HeorpedeneHHOCMU, UHbIX (haKmopos, Komopele HaX00AMcsA eHe
npedesnos KOHMPOsA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cle0CMauUe Ye20 3aA8/eHHble OaHHble, pe3yabmamel U UHGOPMayus mo2ym He
coomeemcmeosams 3asA8/1€HHOMY.

Mamepuan He 3ameHAem KOHCYbmayuu u He 00/XceH UCrnon6308ambscsa 8MeCmo Heé.

PacnipocmpaHeHue, socrpouszsedeHue U KOMUPOBAHUE, 8HeceHue U3MeHeHuUli 8 mamepuas, He 0doryckaemcs 6e3 noay4yeHUs npeodsapumenbHo20
nucemeHHo2o paspeweHua [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHoCMuU 3a
HEeCaHKYUOHUposaHHble delicmaus mpembux Aul, c8A3aHHbIe ¢ HecobarodeHuem npusedeHHbIX 02paHudeHud.

© 2015 NAO «baHk «CaHkm-lemepbypa».
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