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MporHo3 no uHAALMKM 1 KntoueBoi cTaske LB - Ha KoHel, nepuoga

OCHOBHble MaKponoKasarenu Anpenb2016 Maii2016 11 ke. 2016
NHdnaums, % r/r 7,8-8,4% 7,8-8,4% 8-9%
Kntouesasd ctaBka LB PP, % 10,5-11% 10,5-11% 10,5-11%

HALLUU OXXWOAHUA NO KYPCAM BAJIOT:

[Be Hepenu pybsb HaxoAUTCA B 30HE KOHCONMAALMMW — B AMAna3oHe
67,5/69,5. B obLiem M LEIOM, 3TU ABUNKEHMA YKIAAbIBAOTCA B HalM
oXunaaHuA. Mbl COXpaHAEM CBOM NPOTHO3 U KAEM YCUNEHWUA KOPPEKLUn
[0 ypoeHA  70-72 py6./monn. B 0603pMmMON  nepcrekTuse.
CpeHecpouHble Leau Nno-npeskHemy sieskaT B paitoHe 61-63 py6./oonn.
— Mbl pacCMaTpMBaEM 3TOT CLLeHapPUIA TOIbKO NPU YCN0BUM POCTa LieH Ha
HedTb B paitoH $45-48/6app. ¢ ropusoHTOM 0 Mas-uioHa 2016 roaa.

EXXEQHEBHbIN OB30P:

Mo uToram BYepallHUX ToproB HedTb MapKK Brent nogopokana Ha
0,5% po $37,9/6app. Kypc gonnapa cHusunca Ha 0,2% no 68,56
py6., a Kypc eBpo Ha 0,3% no 78,09 py6. MHaekc S&P500 cHm3unca
Ha 1,0% po 2045 n. UHpekc PTC notepan 1,8%, 3aKkpbIBWIKUCH Ha
otmeTke 847 n. UHpekc MMBB cHu3unca Ha 0,5% po 1857 n.

B MMWPE. Buepa Beuepom HedTAHble KOTUPOBKMU Mepewnu K
aKTMBHOMY pOCTy nocne nyb/ivKaumMu OLeHKM 3anacoB HedTW 3a
Hegento B CLUA oT AMepUKaHCKOro MHCTUTyTa HedTu (API). Mo mx
OaHHbIM 3aMacbl Pe3KO M HEOXKUAAHHO COKpaTUAWUCL Ha 4,3 MIH.
6app., Torga Kak aHaNUTUKKM OXuAann pocta Ha 2,9 maH. 6app.
CerogHa MwuHaHepro CLUA onybavkyeT oduumanbHbie umndpbl.
MHorza oueHku ot APl u DOE pacxogAtca, HO 06bl4HO, BbIXOAAT B
OAHOM K/lOYe, MO3TOMY CerogHa nocne Bbixoda oduLMaNbHOM
MHPOpMALMM O CHUMKEHUM 3anacoB HedTb MONKET MPOLOIKUTbL
pocT.

Tpyabl MmuHUcTpa HedTM IKBagopa Kapnoca lMopexu yBeHYanucb
ycnexom. Mo cnoBam npesvaeHTa cTpaHbl Padasna Koppea, 8
anpens COCTOMTCA BCTpeya Mo 3amopo3ke obbemoB A06biuMn, HO
TONbKO MeXAay CcTpaHamu JlaTuHcko Amepuku. B Sksagop
npueayt npeactasutenu Konymbuu, BeHecyanbl, u MeKcuKuM.
CymmapHo 3TM 4 cTpaHbl 406bIBatoT 6,15 mMH. 6app./cyTku - 6,4%
OT MMPOBOI f06bIYN. ITO, KOHEYHO, HE CaMble KPYMHbIE UTPOKM, HO
[ae WX [0roBOPEHHOCTb OyAeT BaKHbIM MHOOPMALMOHHbBIM
NoBOAOM ANA PbIHKA.

TaKKe CeroaHa NOALEPNKKY CbIpbeBOM CEKLMM OKaXKyT Xopolwue
HoBocTM M3 Kwutaa. Caixin PMI coepbl ycnyr Ha yposHe 52,2
nepeBecun He OYeHb CW/IbHLIA B MapTe MPOU3BOACTBEHHbIV
noabIHAEKC, B pe3ynbTaTe KOMNO3wuTHbIM PMI coctasun 51,3.
OLLYTMMO BblLLE OXUAABLUNXCA aHaNUTUKamm 49,4,

Byepa 6binn ony6/iMKOBaHbl AaHHble MO HEMPOU3BOACTBEHHOMY
nHaekcy ISM CLA - B mapTte 2016 roga uHAEKC BbIpoC BNnepsble 3a
nAaTb mecaues - Ao 54,5 nyHkta ¢ 53,4 nyHkta B despane, 4To
CBUAETENbCTBYET 0O OXMBAEHWM aKTUBHOCTM B CEKTOpe YCAyr.
EBponeickne wuHaekcel PMI B cdepe ycayr v KOMNO3UTHbIN
OKa3a/nCb He CTO/Ib BAOXHOBAALMMM - BbILAN HUXKE OXUAAHUN
pbiHKa. [pu 3TOM pO3HWYHbIE MPOAAXKWM MOKasanu poct bonee
CYLLEeCTBEHHbIW, YeM 3aKNagplBaau aHaNUTUKK. Takum obpasom,
BbIXOAALLME AaHHble ABAAIOTCA [A0BO/ILHO Pa3HOHaMNPaB/iEeHHbIMM,
YTO He CNocobCTBYET NO3UTUBY Ha PbIHKAX — MHAEKCHI aKLMI BYepa
[,€MOHCTPUPOBANN OTPULLATENBHYIO AMHAMMKY.

B POCCUMN. Buepa FockomcTaT ony6/1MKOBan AaHHbIE MO MHGAALMM
33 MapT - npupocT ueH coctaBun 0,5%, uto cooTBeTCcTBYET
rogosomy Temny B 7,3%. HanomHum, 4to Katoyesas ctaBka LIb PP
BCE elye ocTaeTcA Ha ypoBHe B 11%. Takum obpasom, No utoram
MapTa peasibHas MpOLLEHTHas CTaBKa B 3KOHOMUKe Pd
COXpaHMAacb NONOXKUTENbHON U cocTaBuna 3,7%.

Buepa 6bin onybamnkosaH MHAeKc PMI P® B chepe ycnyr, KoTopblit
nokasas MakcumasnbHbliM ¢ masa 2015 roga pocT M cocTasun 52
nyHKTa npotus 50,9 nyHKTa B ¢peBpane. HanomHuUMm, 4TO paHee Ha
HefZene 6bin ony6/iMKOBAH MPOU3BOACTBEHHbINM PMI, KOTOpbIN
NnoKasan CcHueHue. Takum o06pasom, UCXo4s W3  3HAYEHUM
nHaekcos PMI, Henpou3BOACTBEHHbIM cekTop P® Haxoautca B
ropasgo ny4wein dopme, Hem NPOU3BOACTBEHHbIN. [py 3TOM CTOUT
OTMETUTb, YTO JaHHble WHAEeKCOB He BCerga CcoBnajalT C
odULMaNbHOM CTaTUCTMKOM FOCKOMCTaTa.

OCHOBHbIE COBbITUA:
6 anpens 16:00 — HegenbHan nHdAauma, Poccua
6 anpens 17:30 — Kommepyeckue 3anackl HedpTn oT DOE, CLUA

7 anpens 10:45 — BbicTynsieHue rnasbl baHka Poccun HabuynnmHom
Ha 6baHKoBCKOM dopyme

8 anpens 00:30 — BcTpeya pykosoauTeneit ®PC MenneH, bepHaHke,
IpuHcneHa u Bonkepa, CLLUA

e 8anpenda 20:00 —yncno aencTeyroWwmx 6ypoBbIX ycTaHOBOK, CLUA

Mo sonpocam pasmeuweHus cpedcme obpaujalimece K eawemy KAUeHmMcKomy meHeoxepy.
Mo uHcMpymeHmMam ynpasaeHus 8amomHoU MUKBUOHOCMbIO Bac MPOKOHCYyAbMupyrom Hawu cneyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA UHOOPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKWIA Np. 4.64. auT. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas caykba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HayanbHUK AHAIMTUYECKOTO YNpaBieHuWs
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHaIMTUYECKOrO YNpaBAeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHgpeii KagynuH, aHannTmk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 ao6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbsIli mamepuan nodzomosneH pabomuuxkamu MAO «baHK «CaHKkm - [lemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credytoujue cyuecmaeHHble pakmol U 06CMoamenscmea 0mHOCUMesnbHO Mo2o, Ymo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto60oli ogpepmei (npednaoxceHus);

3. He umeem e kayecmee ocHOBHOU yeau npoosuceHue Aobbix yeHHbIX bymaz u/unu huHaAHCOB8bIX UHCMPYMeHmMOo8, U/uau hUuHAHCOBbLIX yCye;

4. He codepxcum Kakozo-nubo obewaHus avinaam u/unu 00xo008;

5. He skatouaem nobbix 2apaHmuli, obewaHull uau npozHo30e pocma;

6. He HanpassneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, huHAHCO8bIe UHCMPYMEHMbI U/Unu pUHaHco8bIe ycayau;

7. [JonmeH paccmampusamoscsi UCKAKYUMEAbHO 8 Kavyecmee UH@POPMAuuu Uau 4YacmHO20 MHEHUs U He MOoMem A8AAMbCA OCHO8AHUEM O0nA
npedvAsneHus mpebosaHuli k [TAO «baHk «CaHkm-lTemepbype», 8K/04AA €20 0p2aHbl U PABOMHUKO8, @ MAKHEe K mpembUum AUyaMm.

MpedcmasneHHbIl Mamepuas, KaK MoaHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMenbHO UHGOPMAyUuoHHbIU Xxapakmep.

BcA uHgopmMayusa u ceedeHus, codepuaujuecs 8 mamepuasne, noay4eHol U3 OMKpbImbiX nyb6aAUYHbLIX UCMOYHUKO8, Komopble [MAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, HE COCMABAAOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmompsa HU Ha Ymo, npoeepKa uHgopmayuu He nposodusnacs u MNAO «baHk «CaHkm-llemepbype», 8KAO4AA €20 Op2aHbl U pabomHUKo8, He denaom
HUKaKux 3aseneHull u He 0alom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHO 0OCMOBEPHOCMU, GKMYanbHOCMU uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HE Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a abbie yobiIMKU, a makxe 3a Aoboli ywepb, 803HUKWUl 8 c8A3U € M06bLIM UCMOb308aHUEM Mamepuana,
uHpopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHud.

Jliobas uHpopmayus, codeprawanca 8 NPedcmaesneHHbIXx Mamepuanax, Moxem 6bime usmeHeHa u/unu dononHeHa MNAO «Bark «CaHkm-llemepbype» e
noboe spems 6e3 npedsapumesnbHozo yeedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbypz» He umeem Kakux-n1ubo 0b6a3amenscma o 8HeceHuto 8
mamepuan ucnpasnaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMuU.

MAO «baHk «CaHkm-llemepbype» He daem 3asepeHull, Ymo mamepuas npedHa3HayeH 007 ecex e2o nosay4amesel, NPU 3MOM, ONepayuu ¢ YeHHbIMU
bymazamu, ceA3aHbI ¢ pUCKOM U mpebyrom coomeemcmeyroujux 3HaHul u oneima.

UHopmayua e mamepuane nodsepreHa eaUsHUK GaKmMopos8 pasauyHbIX PUCKO8, HeorpedeneHHOCMU, UHbIX (haKmopos, Komopele HaX00AMcsA eHe
npedesnos KOHMPOsA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cle0CMauUe Ye20 3aA8/eHHble OaHHble, pe3yabmamel U UHGOPMayus mo2ym He
coomeemcmeosams 3asA8/1€HHOMY.

Mamepuan He 3ameHAem KOHCYbmayuu u He 00/XceH UCrnon6308ambscsa 8MeCmo Heé.

PacnipocmpaHeHue, socrpouszsedeHue U KOMUPOBAHUE, 8HeceHue U3MeHeHuUli 8 mamepuas, He 0doryckaemcs 6e3 noay4yeHUs npeodsapumenbHo20
nucemeHHo2o paspeweHua [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHoCMuU 3a
HEeCaHKYUOHUposaHHble delicmaus mpembux Aul, c8A3aHHbIe ¢ HecobarodeHuem npusedeHHbIX 02paHudeHud.

© 2015 NAO «baHk «CaHkm-lemepbypa».
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