@ EBAHK
= CAHKT-METEPBYPI

KYPC PYB/IA. YTPEHHUM ®OKYC.
7 anpena 2016

Kypc py6nas k gonnapy v eBpo
95 95

85 85

75 75
65 65
55 —Kypc sonnap/py6nb 55
—Kypc eBpo/py6b
45 45
2003% a2 ond® ondS gerdS end® gl 0ad kD Luel0 esd® p6 p10
LieHa HedTH copTa Brent
65 65
55 55
45 45
35 35
——HedTb Brent, $/6app.

25 25
2003 @i 3% ond® ond® gerdS end® ol 0n% pekd® ued® gesl® gpd0 4qpA®
LieHa HedTH copTa Brent B pybasx

4000 4000
3800 3800
3600 3600
3400 3400
3200 3200

i)
3000 \ N 3000
2 800 2 800
2600 —Hedtb Brent, py6./6app. 2600
2 400 —"6rogKeTHan MHMa" Ha 2015 rog, py6./6app. 2 400
—"6logKeTHasn MHKA" Ha 2016 rog, py6./6app.
2200 2200
90815102015 501035 1301 35,0035 58135 cen 1S ur150n15 o1 (1 18e0.36, 14016 4p 16
[aHuble: Thomson Reuters; PacueTbl 1 oueHKM: baHk «CaHkT-MeTepbypr»
MporHo3 no uHAALMKM 1 KntoueBoi cTaske LB - Ha KoHel, nepuoga
OCHOBHble MaKponoKasarenu Anpenb2016 Maii2016 11 ke. 2016

NHdnaums, % r/r 7,8-8,4% 7,8-8,4% 8-9%
Kntouesasd ctaBka LB PP, % 10,5-11% 10,5-11% 10,5-11%

HALUU OXXUOAHUA NO KYPCAM BAJIOT:

[lBe Hepenn pybab HaxoAWTCA B 30HEe KOHCONMAAUMM — B AManasoHe
67,5/69,5. B obLiem M LEIOM, 3TU ABUNKEHMA YKIAAbIBAOTCA B HalM
OXMAaHWA. Mbl cOXpaHAEM CBOW NMPOrHO3 U KAEeM YCUNEHUA KOPPeKL MU
0o yposHa 70-72 py6./monn. B 0603pMMON  nepcnekTuse.
CpeaHecpouHble Leu No-npeskHemy sieskaT B paioHe 61-63 py6./nonn.
— Mbl paccMaTpuBaeMm 3TOT CLiEHapWii TONIbKO NPKU YCI0BUM POCTa LieH Ha
HedTb B paitioH $45-48/6app. c ropn3oHTOM 40 Mas-uioHa 2016 roaa.

EXXEQHEBHbIN OB30P:

Mo uToram BYepallHUX ToproB HedTb MapKK Brent nogopokana Ha
5,2% no $39,8/6app. Kypc gonnapa cHusmnca Ha 1,4% no 67,59
py6., a Kypc eBpo Ha 1,4% po 77,01 py6. MHaekc S&P500 Bbipoc Ha
1,1% po 2067 n. UHpekc PTC npubasun 2,0%, 3aKpbIBWKCL Ha
otmeTke 863 n. MHaekc MMBB Bbipoc Ha 0,2% g0 1860 n.

B MWPE. MNocne Hebo/bLION KOPPEKLUMU Ha r106anbHbIX PbIHKAX
BHOBb PE3KO BbIPOC CMPOC Ha PUCKOBAHHbIE aKTUBbI.

CerogHs coctoutca npecc-koHobepeHumsa yneHos ELLB, Ha KoTopoli
byseT 3aTpoHyTa Tema Oyaylieid  MOHEeTapHOW  NOAUTUKM
eBponeiickoro perynatopa, rnasa baHka Poccum HabuynnuHa
BbICTYNUT Ha KoHbepeHuMM Accoumaumm pPoccUMCKUX 6aHKOB,
KoTopaa HauyHetcs B 10:00 MCK. BaKHOM MaKpO3KOHOMMUYECKOM
CTAaTUCTMKM A0 KOHLA TEeKyLLel Hegenn He OXKnaaeTca.

OnybanKoBaHHble BYepa “MUHYTKM” KomuTeTa no onepaumam Ha
OTKpbITOM pbiHKe ®PC CLUA K 3acegaHuo cepeguHbl MapTa
nokasanu, 4to BHyTpu  PPC  cywecTByloT  pasHornacua
OTHOCUTE/NIbHO byaylielk MOHEeTapHOW MNOAUTUKK. HekoTopble
OTMeYatoT cepbesHble PUCKM fJanbHEeWLLEero CoXpaHeHUa CTaBoK Ha
TEKYLEM HU3KOM YPOBHE, HO GO/bLIMHCTBO BUAMUT OMACHOCTb B
rnobanbHbIX puUcKax. HeKoTopble Yy4YaCTHUKM OTMETU/M, YTO
[ONrocpoyHble  MHONALMOHHbIE  OXUAAHWA BEepoATHO  byayT
ocTaBaTbCA Ha 6osee HU3KOM YPOBHE, YeM OXKMAANOCH PaHee.

YYaCTHUKM pblHKA cerogHa He XayT, 4yto OPC novaer Ha
Y)KECToYeHMe MOHETapHOW MNOAUTMKM B anpese U B UiOHe.
dbrovepcol Ha fed funds rate ykasbiBatoT Ha To, YTO paHee AeKabps
2016 rofa »A4aTb NOBbILLEHMA He CTOUT. BepoATHOCTb NoBbiWeHUA
CTaBKM B ceHTAbpe cHu3mnacb Ao 40% (4yTb paHee BepOATHOCTb
npesbiwana 50%).

Buepa Beyepom MwuHaHepro CLUA onyb6ankoBan paHHble Mo
3anacam HedTtn B CLUA. OduvumanbHble AaHHble MOATBEPAUIU
bonee paHHMe oueHKM oT APl - 3anacbl HedpTM 3a Hegento
COKpaTU/IMCbL Ha 5 MAH. Bapp. 4o 529,9 mAaH. 6app. MNpounssoacTso
HedTn B CLUA npoponsKaeT coKpawaTtbca U coctaBnsaeT yxe 9,02
MAH. 6app./cyTku. Ho npu aTom 3anacbl 6eH3WHA M AUCTUAATOB
Bblpocsin. CLUA npoaoKatoT HapaLLmMBaTb UMMNOPT HehTU, KOTOPbIN
3a HeZeNto BbIpoc Ha 0,75 MJH. Bapp./cyTKu.

Kntouesada pata, Ha KOTOPYH CerofHA OPUEHTUPYEeTCA PbIHOK -17
anpena. B 3TOoT pAeHb B [loxe coOCTOMTCA BCTpeya CTpaH
npoussoauteneit Hedptn (OMEK+He-OMEK), Ha KOTopoW oxKmaaerca

NPVHATHE peLIeHnsa 0 3aMOpPO3Ke YPOBHEN A06bIuK.

B POCCUMWN. Buepa BbiWwAa HegenbHaa nHdnauma Ha yposHe 0,1%,
4YTO COOTBETCTBYET rOA0BOMY TemMMy pocTa ueH B 7,1-7,2%. Ha Haw
B3rN1A4, MHOAALMA NOKAXKET HEKOTOPYIO CTabUAN3aLMIO Ha aHHOM
yposHe. HanomHum, 4To ony6/MKOBaHHbIN paHee TeMn pocTa LeH
33 MapT Bbllen Ha ypoBHe 7,3%. [anbHelilwee 3amepsieHue
MHPAALMU MOXKET NPOUCXOANUTb Holee yMepeHHbIMU TeMNaMu, YTO
CBA3AHO C OKOH4YaHuMem peicteua 3dpdeKkTa BbICOKON 6asbl
NpOLLOro roaa.

Tem He MeHee, NPOrHO3bl 3KOHOMMUCTOB MOKAa3bIBAIOT, YTO
MHOAALMA MOXKET NOWTH elle HuKe. K npumepy, BcemupHbili baHk
B onyb/vKoBaHHOM BYepa MaKpornporHose no Poccuu oxupaet
MHAALMIO Ha ypoBHe 5,9% K KoHLUy roga. [lpu 3TOomM CHUMKeHue
KNntoyeBol cTaBkuM LB P® 6aHKOM nporHosvpyeTtcs Aulib BO 2
kBapTane 2016 roga.

OCHOBHbIE COBbITUA:

7 anpens 10:45 — BbicTynieHune rnasbl baHka Poccun HabuynnmHoin
Ha 6baHKoBCKOM dopyme

8 anpena 00:30 — BcTpeya raBbl U 3Kc-ras ®PC Menne,
bepHaHKe, IpuHcneHa 1 Bonkepa, CLLUA

8 anpens 20:00 — ymcno gencreyowmx 6yposbix ycTaHoBoK, CLUA

8 anpens — NPOAAKM NIerkoBbIX aBToMobWAel B mapTe, Poccus

Mo sonpocam pasmeuweHus cpedcme obpaujalimece K eawemy KAUeHmMcKomy meHeoxepy.
Mo uHcMpymeHmMam ynpasaeHus 8amomHoU MUKBUOHOCMbIO Bac MPOKOHCYyAbMupyrom Hawu cneyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA UHOOPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKWIA Np. 4.64. auT. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HayanbHUK AHAIMTUYECKOTO YNpaBieHuWs
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHaIMTUYECKOrO YNpaBAeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHgpeii KagynuH, aHannTmk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 ao6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbsIli mamepuan nodzomosneH pabomuuxkamu MAO «baHK «CaHKkm - [lemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credytoujue cyuecmaeHHble pakmol U 06CMoamenscmea 0mHOCUMesnbHO Mo2o, Ymo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto60oli ogpepmei (npednaoxceHus);

3. He umeem e kayecmee ocHOBHOU yeau npoosuceHue Atobbix YyeHHbIX bymaz u/unu puHaHCOB8bIX UHCMPYMeHmMOo8, U/uau hUHAHCOBbLIX yCrye;

4. He codepxcum Kakozo-nubo obewaHus avinaam u/unu 00xo008;

5. He skatouaem nobbix 2apaHmuli, obewaHull uau npozHo30e pocma;

6. He HanpassneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, huHAHCO8bIE UHCMPYMeHMbI U/Unu pUHaHCo8bIe ycayau;

7. [JonmeH paccmampusamoscsi UCKAKYUMEAbHO 8 Kavyecmee UH@POPMAuuu Uau 4YacmHO20 MHEHUs U He MOoMem A8AAMbCA OCHO8AHUEM O0nA
npedvAsneHus mpebosaHuli k [TAO «baHk «CaHkm-lTemepbype», 8K/04AA €20 0p2aHbl U PABOMHUKO8, @ MAKHEe K mpembum AUUAM.

MpedcmasneHHbIl Mamepuas, KaK MoaHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMenbHO UHGOPMAyUuoHHbIU Xxapakmep.

BcA uHgopmMayusa u ceedeHus, codepuaujuecs 8 mamepuasne, noay4eHol U3 OMKpbImbiX nyb6aAUYHbLIX UCMOYHUKO8, Komopble [MAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, HE COCMABAAOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmompsa HU Ha Ymo, npoeepKa uHgopmayuu He nposodusnacs u MNAO «baHk «CaHkm-llemepbype», 8KAO4AA €20 Op2aHbl U pabomHUKo8, He denaom
HUKaKux 3aseneHull u He 0alom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHO 0OCMOBEPHOCMU, GKMYanbHOCMU uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HE Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a abbie yobiIMKU, a makxe 3a Aoboli ywepb, 803HUKWUl 8 c8A3U € M06bLIM UCMOb308aHUEM Mamepuana,
uHpopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHud.

Jliobas uHpopmayus, codeprawanca 8 NPedcmaesneHHbIXx Mamepuanax, Moxem 6bime usmeHeHa u/unu dononHeHa MNAO «Bark «CaHkm-llemepbype» e
noboe spems 6e3 npedsapumesnbHozo yeedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbypz» He umeem Kakux-n1ubo 0b6a3amenscma o 8HeceHuto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHKk «CaHkm-llemepbype» He daem 3asepeHull, Ymo mamepuas npedHa3HayeH 07 8cex e2o nosay4yamenel, Npu 3mMom, onepayuu ¢ YeHHbIMU
bymazamu, ceA3aHbI ¢ pUCKoM U mpebyrom coomeemcmayroujux 3HaHul u oneima.

UHopmayua e mamepuane nodsepreHa eaUsHUK GaKmMopos8 pasauyHbIX PUCKO8, HeorpedeneHHOCMU, UHbIX (haKmopos, Komopele HaX00AMcsA eHe
npedesnos KOHMPOsAA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cledcmeue Ye2o 3as6seHHble OaHHble, pe3ysbmamsl U UHOPMAayus mMmoaym He
coomeemcmeosams 3asA8/1€HHOMY.

Mamepuan He 3ameHAem KOHCYbmayuu u He 00/XceH UCrnon6308ambscsa 8MeCmo Heé.

PacrnipocmpaHeHue, socripouszsedeHue U KOMUPOBAHUe, 8HeceHue U3MeHeHuli 8 mamepuasn, He donyckaemcsa 6e3 nosayvyeHus npedsapumesnocHO20
nucemeHHo2o paspeweHua [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOoCMuU 3a
HEeCcaHKYUOHUposaHHble delicmaus mpembux Aul, c8A3aHHbIe ¢ HecobardeHuem npusedeHHbIX 02paHuYeHul.

© 2015 NAO «baHk «CaHkm-lemepbypa».
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