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MporHo3 no nHbALMK 1 KNloue Boli cTaeke LI - Ha KoHew nepuoaa

OCHOBHblIE MaKponoKasartenu Anpenb2016 Maii2016 Il k8. 2016
NHdnauma, % r/r 7,2-7,6% 7,2-7,6% 7-8%
KntoyeBas ctaBka Lb Pd, % 10,5-11% 10,5-11% 10,5-11%

HALUU OXKMOAHUA NO KYPCAM BAJKOT:

[naBHbIM COBbITUEM HEAEeNn CTaHeT BCTpeya CTpaH npoussoauteneit HedTu
ONEK u He-OMEK 17 anpensa (BockpeceHbe) B [loxe, Ha KoTopom b6yaer
obCy:KaaTbCA BONPOC O 3aMopo3Kke 06beMoB A06bIuM HedTH. Mepes 3TUm
CcObbITUEM Ha PbIHOK MOCTOAHHO MOCTYNalT HOBOCTW, KOTOPblE CU/IbHOMN
B/MAIOT HA HedTAHbIe KOTUPOBKW. Byepa 3TM HOBOCTU HOCWUAWM HEraTUBHbIN
OTTEHOK U LieHbl CKOPPEKTUPOBAUCH.

Pybnb ocTaetca 3a/0HUKOM 3TOM CUTyaUMM U «XOAUT» 33 HedTblo. Y

YYaCTHWKOB pblHKa MOABAAETCA BCe 6O/blle COMHEHWUW OTHOCUTENbHO
ucxoaa BcTpeum 8 [loxe.

EXXEQHEBHbIN OB30P:

Mo uToram BYepalLHUX TOpros HepTb MapKu Brent nogelwesena Ha
1,1% no $44,2/6app. Kypc aonnapa sbipoc Ha 0,9% a0 66,31 py6.,
a Kypc eBpO MoYTM He uameHuncsa - 74,77 pyb. UHpekce S&P500
Bblpoc Ha 1,0% po 2082 n. WHaekc PTC npubasun 1,3%,
3aKpbIBWKCL Ha oTmeTKe 923 n. MHgekc MMBB Bbipoc Ha 1,8% ao
1933 n.

B MUPE. Buepa MuHaHepro CLLUA onybanMKoBano HeaenbHbIN OTYeT
no 3anacam HedT, KOTOpble BbIPOCAM Ha 6,6 MaH. Bapp. Lndpbl
COOTBETCTBOBA/NIM paHHel oueHKke oT APl, HO cyllecTBeHHO
NPEeBbICUAIN OXUAAHUA AHANUTUKOB. [MPOM3BOACTBO HepTU npu
3TOM COKpatunocb A0 8,97 maH. 6app./cyTKM, a MMNoOpT HedTH
BbIpoC. HanomHum, 4to MUH3HEpPro nepecmoTpesio CBOKM MPOrHo3
£06b14n B CLLUA B 2016 . 10 8,6 MAH. Bapp.

Mo mepe NpubAnKeHMs BCTpeun HedTeg0bbIBatOWMX CTpaH B Joxe
NOAB/AOTCA HOBble MHGOPMaLMOHHbIe BEPOCHI. Tak 3aMMUHUCTPA
HedTn MpaKa 3asBKA O HErOTOBHOCTU 06BAB/IATL O CBOEM NO3ULMUM
no MoBOAY 3aMOPO3KM 06bEeMOB A00blYM A0 CamoW BCTPeuu, YTo
pobaBnsetr HeonpegeneHHoctn. AsepbaiigskaH, no  cayxam,
Hao60pOT roTOB NPUCOEAUHUTBLCA K COMIALLEHMIO.

Mo p[AaHHbIM  HeHa3BaHHOro WUCTOYHWMKA Reuters MwuHucTp
aHepreTkn P® AnekcaHgp HoBak Ha 3aKpbITOM COBeLlaHUKU
roBOPWA O TOM, YTO COrNaLLEHWNE MO UToram BcTpeun B Joxe byaer
HOCUTb GOPMY [AKEHTE/IbMEHCKOTO COrMalleHnAa € MUHUMYMOM
OorpaHuYeHnn. TaKoW «MATKOW» [OrOBOPEHHOCTM MOXKET He
XBaTUTb, 4YTObObI ybeauTb PbIHOK M CTabuausmpoBatb HedTAHble
LieHbl Ha 60/1ee BbICOKOM YPOBHE.

HeraTBHbIN HOBOCTHOM ¢GOH nNpvBEeN K MafeHuo HepTAHbIX
KOTMPOBOK B Cpefy, B YeTBepr yTpom nafeHue npogoskaerca (-
1,8%) — 3a 6appens Brent aatot $43,4/6app.

B POCCUWN. Poct mHbnaumm 3a Hepgento coctasun +0,1%, uyto
COOTBETCTBYEeT rogosomy Temny pocta ueH B 7,0-7,1%. Ha Haw
B3rN1A4, MHONALMA NOKAXKET HEKOTOPYIO CTabUAN3aLMIO Ha AaHHOM
ypoBHe. Tenepb 3bdekT 6a3bl npowsoro roga byaer
nNpenATCcTBOBaTb Aa/ibHENLLEMY CHUKEHUIO MHOAALMN.

CornacHo onybankoBaHHoMmy bBaHkom Poccun MHbOpmaLMoHHO-
aHa/NIUTUYECKOMY KOMMEHTapUio «[MHaMMUKa MNOTPEObUTENbCKUX
LeH», Temn pocTa UeH 3a MmapT coctasun 7,3%, npu 3stom
NN0A00BOLLHAA NPOAYKLUMA BMNepBble 3a WUCTOpPUIO HabioaeHUi
nozeluesesa OTHOCUMTE/IbHO Npeabiayliero mecaua (Ha 1,3%). Tem
HE MeHee YpoBeHb WHOAALMOHHBIX OMWAAHWIA HaceneHus
OCTaeTcA  MOBbIWEHHbIM, 4YTO  FOBOPUT O  COXPAHEHUMU
MHPNALMOHHBIX PUCKOB. B anpene Tekyllero roga oMxuaaerca
COXpaHeHWe YMepPEeHHbIX TeMMOB POCTa MNOTPEOUTENbCKUX LEH.
OpHako rogosasi UHONAUMA B anpene Ha ¢oOHe HU3KOM 6asbl
CpPaBHEHUA CYLLECTBEHHO HE M3MEHMUTCA, a B Mae—UIHEe MOXKeT
BPEMEHHO BO3pacTu. B AanbHelwem npu OTCYTCTBUM HOBbIX LLIOKOB
CHUXXeHWe rof0Boi MHPNALUK BO3OOHOBUTCA.

Mbl B ULENOM COFfacHbl C MO3WULMENR perynsatopa B OTHOLIEHWM
MHONALMKM, HO MPWM ITOM CYMTaeMm, YTO KitodeBas cTaBka (11%)
[OMKHA 6blna BblTb CHUMKEHA elle Ha MapTOBCKOM 3aceaHuu.
HanomHum, 6amxaiiwee 3acegaHne BaHka Poccuu, Ha KOTOpom
6yAeT NMPUHUMATLCA pelleHre Mo KAoYeBOW CTaBKe coctouTea 29
anpens.

OCHOBHbIE COBbITUA:
14 anpens 12:00 — uHdnaLmMa B mapTe, EBpo30oHa
14 anpens — otyeT MIA no pbIHKY HedTU

15 anpensa 5:00 — npombilweHHOEe MPOU3BOACTBO U PO3HUYHbIE
npozaku B mapTe, BBl B nepsom KBapTane, Kutai

15 anpena 16:15 — npomblwneHHoe npomn3BoAcTBO B MmapTe, CLUA

15 anpensa 20:00 — yncno gencteyowmx BypoBbIX YCTAHOBOK OT
Baker Hughes, CLLA

15-18 anpens — NpoMmbILLIIEHHOE NPOU3BOACTBO B MapTe, Poccumn

Mo sonpocam pasmeweHus cpedcmas obpawaliimecs K 8awemy KaAUueHmMCKomy meHeoxcepy.
Mo uHcmpymeHmam ynpaenaeHus 8anomHol AUKBUOHOCMbIO BAc MPOKOHCYAbmuUpyom HaWU Creyuanucmsi:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA UHOOPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKWIA Np. 4.64. auT. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HayanbHUK AHAIMTUYECKOTO YNpaBieHuWs
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHaIMTUYECKOrO YNpaBAeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHgpeii KagynuH, aHannTmk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 ao6. 8378

AaHHbIl aHanumuyeckuli u uHopmMayuoHHbeIli mamepuan nodzomoeneH pabomuukamu lAO «baHK «CaHKkm - [lemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credytoujue cyuecmaeHHble pakmol U 06CMoamenscmea 0mHOCUMesnbHO Mo2o, Ymo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto60oli ogpepmei (npednaoxceHus);

3. He umeem e kayecmee ocHOBHOU yesu npoosuxceHue Mobbix YeHHbIX bymaz u/unu huHaHCOBbIX UHCMPYMeHMO8, U/unu (huHaHCOBbIX ycrye;

4. He codepxcum Kakozo-nubo obewaHus avinaam u/unu 00xo008;

5. He skatouaem nobbix 2apaHmuli, obewaHull uau npozHo30e pocma;

6. He HanpassneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, hUHAHCOBbIe UHCMPYMeHMbI U/Unu PUHAHCO8bIe yCayau;

7. [JonmeH paccmampusamoscsi UCKAKYUMEAbHO 8 Kavyecmee UH@POPMAuuu Uau 4YacmHO20 MHEHUs U He MOoMem A8AAMbCA OCHO8AHUEM O0nA
npedvAasneHus mpebosaHuli k [TAO «baHk «CaHkm-lTemepbype», 8KAO4AA e20 0p2aHbl U paBOMHUKO8, @ MAK#e K mpembUum AUUAM.

MpedcmasneHHbIl Mamepuas, KaK MoaHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMenbHO UHGOPMAyUuoHHbIU Xxapakmep.

BcA uHgopmMayusa u ceedeHus, codepuaujuecs 8 mamepuasne, noay4eHol U3 OMKpbImbiX nyb6aAUYHbLIX UCMOYHUKO8, Komopble [MAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, HE COCMABAAOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmompsa HU Ha Ymo, npoeepKa uH@opmayuu He nposodunacs u MNAO «baHk «CaHkm-Tlemepbype», 8KAO4AA €20 Op2aHbl U pabomHuUKos, He deaarom
HUKaKux 3aseneHull u He 0alom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHO 0OCMOBEPHOCMU, GKMYanbHOCMU uau
moYyHocmu uHgopmauuu u mamepuana. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HEe Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a abbie yobiIMKU, a makxe 3a Aoboli ywepb, 803HUKWUl 8 c8A3U € M06bLIM UCMOb308aHUEM Mamepuana,
uHpopmayuu u/unu ceederull, pazmeuweHHbIX 8 HEM, O MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHudl.

Jiobas uHpopmayus, codeprawanca 8 NPedcmasneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononHeHa MNAO «Bark «CaHkm-lemepbype» e
noboe spems 6e3 npedsapumesnbHo20 ygedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 06a3amenscma o 8HeceHuto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-llemepbype» He daem 3asepeHull, Ymo mamepuas npedHa3HavyeH 05 8cex e2o nosayyamesel, NPU 3MOM, onepayuu ¢ YeHHbIMU
bymazamu, ceA3aHbI ¢ pUCKoM U mpebyrom coomeemcmayroujux 3HaHul u oneima.

UHpopmayua 8 mamepuane nodsepreHa eaUsHUK GaKMopos8 pasauyHbIX PUCKOS8, HeornpedeneHHOCMU, UHbIX (haKmopos, Komopele HaX00AMCcA 8He
npedesnos KOHMPOsAA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8C1e0CMBUE Ye20 3aA8/eHHble OaHHbIe, pe3ysbmamsl U UHOPMAyus mMoaym He
coomeemcmeosams 3asA8/1€HHOMY.

Mamepuan He 3ameHAem KOHCYbmayuu u He 00/XceH UCrnon6308ambscsa 8MeCmo Heé.

PacnpocmpaHeHue, socnpou3sedeHue U KoMuposaHue, 8HeceHue u3meHeHuli 8 mamepuas, He Oonyckaemca 6e3 noay4eHus npeodeapumesnbHo20
nucemeHHo2o paspeweHua [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOoCMuU 3a
HEeCcaHKYUOHUposaHHble delicmaus mpembux Aul, ceA3aHHbIe ¢ HecobrodeHuem npusedeHHbIX 02paHuYeHul.

© 2015 NAO «baHk «CaHkm-lemepbypa».
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