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MporHo3 no nHbALMK 1 KNloue Boi cTaBke LI - Ha KoHew nepuoaa

OCHOBHbIE MaKponoKasarenu Anpenb2016 Maii2016 Il k8. 2016
NHdnauma, % r/r 7,2-7,6% 7,2-7,6% 7-8%
KntoyeBas ctaBka Lb P®, % 10,5-11% 10,5-11% 10,5-11%

HALUU OXXUOAHUA NO KYPCAM BAJIOT:

B 6ausKaiiwme ABe HeAenn pbiHOK NEPEKIOUMTCA Ha anpenbCcKkuii napag,
LeHTpobaHKoB: 21 anpens pelleHVe N0 MOHETAPHOM NONUTUKE 03BYYUT
ELB, 27 anpens — ®PC CLUA, 28 anpena — baHk AnoHun, 29 anpens —
BaHk Poccuu.

B KoHLe deBpans mMbl CTaBUAN CpefHECPOoYHble Lenun no Kypcy USDRUB
Ha yposHe 61-63 py6./monn. (oo mas), cMecTMB OpueHTMpbl A0 65
py6./nonn. Ha npownoit Hegene. Kypc fonnapa NpakTUYECKW AOCTUT
HaLIWX LeNeBbIX 3HaYeHU. Tem He MeHee, Mbl He CHMTAeM, YTO TPEH],
Ha yKpenneHue pybns cnomaeH M MOKa UTO KAEM KOHcoAMaauuu
Ba/IIOTHOrO Kypca Ha ypoBHe 65,5-69 py6./monn. Ha 6auskailumne oaHy-
ABe Hepenw.

EXXEQHEBHbIA OB30P:

Mo nToram BYepallHUX Topros HedTb Mapku Brent nosewesena
Ha 0,4% no $42,9/6app. Kypc aonnapa cHusmnca Ha 0,5% no
66,12 py6., a Kypc eBpo - Ha 0,2% po 74,82 pyb. NHaekc
S&P500 Bbipoc Ha 0,7% ao 2094 n. UHaekc PTC notepsn 0,6%,
3aKpbIBWKCb Ha otmeTKe 900 n. MHaekc MMBB cHu3uaca Ha
0,8% po 1893 n.

B MMPE. MNocne HeyaauHbIx neperosopos B [loxe paHO yTpom B
NoHeAeNbHUK Ha OTKPbITUM TOproB B A3um HedTb cToMna
$40,1/6app. no mapke Brent, Tepas 6osblue 5%, HO B TeueHue
AHA gowna go $43/6app., 3aBeplnB AeHb C MUHUMAJIbHBIMK
notepAmu.

CeropgHs API ny6avKyeT HefenbHble AaHHble No 3anacam HedTn
8 CLUA. Ecam pocT 3anacoB BHOBb MPEBbLICUT OXUAAHMUA
QHaNTUKOB, 3TO MOXKET ObITb YYBCTBUTE/IbHO A/1A PbIHKA Ha
¢doHe Heratea 3 Joxn. OAHAKO BO BTOPHUK LieHbl Ha HedTb
pacTyT nouTh Ha 1,5% - noKynaTenm ABHO CUJ/IbHbI.

B POCCUMW. Maea LB P® dnbBupa HabuynnmHa cerogHa yTpom
[ana WHTepBblo TenekaHany Poccua 24. Thasa perynatopa B
oYyepeaHOM pas KOHUEHTPMPOBana BHMMAHWE Ha OCHOBHOW
LEeNn perynatopa — CHUXeHun nidnaumn. ebumumt brogxkeTa B
oyepegHOM pa3 YNOMUHANCA Kak OAWH M3 MHONALMOHHBIX
PUCKOB.

HanomHum, 4to cerogHA MOryT NOABUTLCA MHPOPMALMOHHbIE
NoBOAbI, CBA3aHHble C 6lOAKETOM, TaK KaK POCCUIMCKUIA
npembep Megasenes cerogHs npeactaBut focayme oTyeT O
paboTe [paBuTenbcTBa. Ha npownoin Hepene npowen pag,
obCcyKAeHUM OOKyMeHTa 06 ucnonb3oBaHuuM PesepsHoro
¢doHpa. MMoka KoHceHcyca HeT. BeposTHO, cerogHa b6ypet
obnumanbHo 06bABNEHO 06 OTKase NPUHATUA NPaBOK B
b6roaker 2016 roga Tekywwmm coctaBom locaymbl. Takum
obpasom, onpeaeneHHocTb C OHAKETOM MOABUTCA TOJIbKO
oceHblo nocne BbI6OPOB, a 3TO MOXKeT nomewaTb LB cHUXaTb
KNOUYEBYHO CTaBKY.

dnbBupa HabuynnmHa o3By4nna ceomn oueHKM no BB Ha KoHey,
roga — CHuxeHue Ha 1,3%. Mbl, B CBOIO ouyepedb, OXUAAEM
cHmKeHna Ha 0,5-0,8%. Take rnasa LB HanmomHwuna, 4to
perynaTop  OTCNeXMBAET NPOAANKy  Ba/IlOTHOW  BbIPYYKM
3KCropTepamu, HO  OTpULL@EeT  BO3MOXHOCTb  BBeJeHuA
BA/IIOTHbIX OrpaHUYEHUA.

Ha aykuuoHe HegenvHoro PEMO LB ysBenuunn numut bonee
yem B ABa pasa, Ha 290 mapa. pybnei. Takasa LWeapocTb
perynatopa cBA3aHa C TeM, YTO B MoHedenbHWK 25 uucna
YMN1a4nMBalOTCA OCHOBHble Hanorosble BbinaaTbl: HAC, HAMW n
aKuM3bl. B Takom KOHTEKCTe, HANOroBbli Nepuos, [O/KeH
NPOWTU CMOKOMHO, HE OKA3blBas 0CO60OMN NoaAepP KM pybAto.

Ha pybab ceityac OKasbiBaeT BAUAHUE KaK CUTyaUMA Ha pbliHKe
HedTH, TaK U BHYTPeHHWe GaKTOpPbl - HOBOCTU U 3aABNEHUA OT
MuHouHa n BaHKka Poccum oTHocuTenbHO 6GloarkeTa, Kypca
py6ns, uHbAALMK 1 T.0.

OCHOBHbIE COBbITUA:

19 anpena 16:00 — 6e3paboTuua, [0XOA4bl, PO3HWUYHbIE
npoaaku B mapte, Poccusa

19-20 anpens — ueHbl NponssoguTenel B mapte, Poccun
20 anpena 16:00 — HepenbHaa nHGNAUUA, Poccua

20 anpena 17:00 — 3anacbl HedpTn no oueHkam DOE, CLUA
21 anpena 14:45 — peweHue ELLB no cTaBKke, eBpO30Ha

21 anpena 15:30 — nepBuYHble 3afBKM Ha nocobue no
6espaboTtumue, CLLUA

22 anpens 11:00 — npegsapuTensHbli Markit PMI B anpene,
eBpO30Ha

Mo sonpocam pasmeuweHus cpedcme obpaujalimece K eawiemy KaueHmcKomy meHeoxcepy.
Mo uHcmpymMeHmam ynpasaeHus 8antomHol MUKBUOHOCMbIO Bac MPOKOHCYyAbMupyom Hawu cneyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA UHOOPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKUIA Np. 4.64. auT. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas cay»kba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HayanbHUK AHaUTUYECKOTO YNpaBieHus
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHAIMTUYECKOrO YNpaBAeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHgpeii KagynuH, aHannTmk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 ao6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbeIli mamepuan nodzomosneH pabomuuxkamu MAO «baHKk «CaHKkm - [Tlemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credytoujue cyuecmaeHHble hakmol U 06cmMoamenscmea 0mHOCUMesbHO Mo2o, YUMo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep sto6oli ogpepmei (npedroxceHus);

3. He umeem 8 kayecmee ocHOBHOU yesu npoosuiceHue Mobbix YyeHHbIX bymaz u/unu huHaAHCOBbIX UHCMPYMeHmMOo8, U/uau hUHAHCOBbIX yCrye;

4. He codepicum Kako2o-nubo obewaHus evinaam u/unu oxodos;

5. He skarouaem nrobbix 2apaHmud, obewaHuli uau npo2Ho308 pocma;

6. He HanpassneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, hUHAHCOBble UHCMPYMeHMbI U/Unu pUHaHCo8bIe ycnyau;

7. [JonmeH paccmampueamoscsi UCKAKYUMENbHO 8 Kavyecmee UH@POPMAayuu Uau 4YaCmHO20 MHEHUA U He MOMem A8AAMbCA OCHOB8AHUEM O0nA
npedvAsneHus mpebosaHuli k [TAO «baHk «CaHkm-lTemepbype», 8K04AA €20 0p2aHbl U PABOMHUKOS, @ MAKHE K mMpembum AUUAM.

MpedcmasneHHbIl Mamepuar, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMenbHO UHOPMAayuoHHbIl Xxapakmep.

BcA uHgopmayusa u ceedeHus, codepuaujuecs 8 mamepuasne, nosay4eHol U3 OMKpbImbix nyb6aAUYHbIX UCMOYHUKO8, Komopsble [MTAO «baHK «CaHkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, He COCMABAAIOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmompsa HU Ha Ymo, npoeepKa uHgopmayuu He nposodusnacs u MNAO «baHk «CaHkm-llemepbype», 8KAO4AA €20 Op2aHbl U pabomHUKo8, He denaom
HUKaKux 3aseneHull u He 0alom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHO 0OCMOBEPHOCMU, GKMYanbHOCMU uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HE Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a aobsie yobImKU, a makxe 3a aoboli ywepb, 803HUKWUl 8 ceA3U € M06bLIM UCMOIb308aHUEM MamMepuana,
uHpopmayuu u/unu ceederull, pasMmeweHHbIX 8 HEM, O MAKH(e 3a HeMOoYHOCMb UAU omcymcmeue Kakoli-nubo uHgopmayuu uau cgedeHudl.

Jliobas uHpopmayus, codeprawanca 8 NPedcmasneHHbIXx Mamepuanax, Moxem b6bime usmeHeHa u/unu dononHeHa MNAO «Bark «CaHkm-lemepbype» e
noboe spems 6e3 npedsapumesnbHozo yeedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 06a3amesanscmea o 8HeceHuto 8
mamepuasn ucnpaeneHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3aMuUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-llemepbype» He daem 3asepeHull, Ymo mamepuas npedHa3HayeH 007 ecex e2o nosay4amesel, NPU 3MOM, ONepayuu ¢ YeHHbIMU
b6yma2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeyroujux 3HaHull u oneima.

UHpopmayus 8 mamepuase nod8epHeHa 8AUSHUK (PaKmopos pasau4HbIX pUucKos, HeornpeoeneHHOCmuU, UHbIX haKmopos, Komopble HaX00AMCA 8He
npedesnos KOHMPOAA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cle0CMBUe Ye20 3aA87eHHble OaHHble, pe3ysbmamel U UHOpMayus mo2ym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3ameHaem KOHCYAbmayuu u He A0sxeH UCnon16308amMbCa BMECMO HeE.

PacnpocmpaHeHue, socripoussedeHue U KOMuposaHue, 8HeceHue usmeHeHuli 8 mamepuas, He donyckaemca 6e3 nony4eHus npedsapumesnoHO20
nucemeHHo2o paspeweHus [AO «baHk «CaHkm-llemepbype». [MAO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHoCMU 3a
HEeCaHKYUOHUPOBAHHbIE Oelicmaus mpembux faul, C8A3aHHbIE C HecobsodeHuem npusedeHHbIX o2paHu4eHul.

© 2015 MAO «baHk «CaHKkm-llemepbype».
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