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MporHo3 no nHbALMK 1 KNoue Bo cTaBke LIB - Ha KoHew nepuoaa

OCHOBHbIe MaKponoKa3sartenu Anpenb2016 Maii2016 Il k8. 2016
Nudnauma, % r/r 7,2-7,6% 7,2-7,6% 7-8%
Kntoueas ctaBka L6 P, % 10,5-11% 10,5-11% 10,5-11%

HALLUU OXXUOAHUA NO KYPCAM BAJIIOT:

B 6nuaiiume ABe HeAenu PbIHOK MepeKNlouUTCA Ha anpesbCKuit napajg
LueHTpobaHKoB: 21 anpens peleHWe MO MOHETapHOW MOAUTUKE O3BYHYUT
ELB, 27 anpensa — ®PC CLUA, 28 anpena — baHk AinoHun, 29 anpena — baHk
Poccun.

B KoHue deBpana mbl CTaBUAN cpeaHECPOYHble Lenn no Kypcy USDRUB Ha
yposHe 61-63 py6./gonn. (4o mas), cMecTMB opueHTUpbl 4o 65 py6./monn.
Ha npownoi Hepene. Kypc fonnapa NPaKTUYECKU AOCTUT HALWMUX LeNeBbIx
3HaueHWn. TeM He MeHee, Mbl He CYMTAEM, YTO TPEHA Ha yKpenneHue pybns
CNOMAEH U MOKa YTO XAEeM KOHCONMAALMM BajloTHOTO Kypca Ha ypoBHe
65,5-69 py6./40nn. Ha 6AnsKalwme 0gHY-ABe Heaenu.

EXXEQHEBHbIN OB30P:

Mo uToram BYepalLHUX TOpros HepTb MapKu Brent nogelwesena Ha
0,4% no $42,9/6app. Kypc gonnapa cHusmnca Ha 0,5% no 66,12
py6., a Kypc eBpo - Ha 0,2% po 74,82 py6. MHaeke S&P500 Bbipoc
Ha 0,7% po 2094 n. UHpekc PTC notepan 0,6%, 3aKkpbIBWIUCL HA
otmeTke 900 n. MHaekc MMBB cHu3sunca Ha 0,8% po 1893 n.

B MMPE. Buepa Beyepom APl ony6/ivMKoBano CBOK OUEHKY
nameHeHuna 3anacos Hedt™m B CLUA. Mo wx AaHHbIM 3anacbl
Bblpocan Ha 3,1 mAH. 6app., 4To AobaBuno Heratuea HedTAHOMY
pbiHKY. CerogHa nybauKkyloTcA oduuManbHble [aHHble  OT
MWH3Hepro, oXMAaHWUA aHaUTUKOB CHOPMMPOBAZINCL HA YPOBHE
3,1 mnH. 6app., T.e. COOTBETCTBYIOT MpeaBapuTe/IbHOM OLEeHKe
AMEpPUKaHCKOro MHCTUTYTa HedTH.

Buepa coto3 paboTHMKOB HedTexumuyeckol otpacau KyseiTa
npekpatun 3abacTtoBKy, KoTopas 6blia oAHUM M3 GaKToOpoB B
Nosb3y pocTa UeH. HanomHum, uto KyBelT aBnseTca YeTBepTbiM Mo
o6bemy A06biun uneHom OMEK u gobbisaet 2,8 maH. 6app./cyTky,
YTO AOCTaTOYHO MHOrO, a BO BpemMs 3abacToBKM 06bem A06blun
ynan 6onee yem Ha 60% £0 1,1 mnH. 6app./cyTku. Moatomy cTonb
BbICTPOE paspeLleHue CUTYaLUM TaKKe MNOATaNKMBAET PbIHOK K
CHWKeHuto. CerogHa yTpom HedTb Mapku Brent gelueBeet yke Ha
1,9%.

B POCCUMWN. Buepa MockomcTaT onybAMKOBaA AaHHble CTAaTUCTUKM
no sKoHomuKe P® 3a mapT. CTOUT OTMETWUTb, YTO KaKUX-1MBO
CYWeCTBeHHbIX Y/AYYWEHW Mo cpaBHeHWO ¢  deBpanbeKoi
CTaTUCTUKOW He  npowusowo. NHOeKc  nNpombIWIeHHOro
npou3BoACTBA CHU3MACA B mapTe Ha 0,5% npotms pocTta Ha 1% B
¢deBpane. YxyalweHne NpoM3oLwWwio Mo BCEM TPEM COCTaBAAOLLMM
MHOEKca: obpabaTbiBaloWMM MPOU3BOACTBAM, A00bIBAOLMM U
cekTopy utilities. O6OPOT PO3HUYHOI TOPrOBAN MOKA3aN CHUNKEHUE
Ha 5,8% r/r, 4TO NPMMEPHO COOTBETCTBYET MOKasaTento despans.
PeanbHble A0OX0Abl HaceNeHUA HEOXWAAHHO CHU3WIUCL BCEro Ha
1,8% NpoTMB CHUXKeHUA Ha 6,9% B ¢deBpane. POCT HOMUHANBHbIX
3apaboTHbIX NaaT cHU3uAcA fo 4,1% npotus 5,3% mecsauem paHee.
MHBECTMLUMM B OCHOBHOM KanwuTan MO-MPEXHeMy CHWXKAKTCA Ha
8,4%. Takum obpa3om, IKOHOMMKA PP, BeposATHO, MoKasana cBOM
MaKCUMasbHbIM Pe3ynbTaT B COMKMBLUMXCA MAaKPOIKOHOMMUUYECKMUX
YCNOBUAX, ANA  [afibHeWLero BOCCTAHOB/EHUA HeobxoauMmbl
[0MOIHUTENIbHbIE CTUMY/bl. Hanpumep, Npoao/IKeHUe CHUNKEHUA
CTaBKM MbBO Nporpammbl AOMOJHUTENBHOTO CTUMY/IMPOBAHUA
3KOHOMMYECKOro pocTa Yepes pacxoabl 6roaxKeTa.

L6 P® ony61KoBan OLEHKM BbINAAT MO BHELWHWM A0ATaM Ha 2 U 3
KkBapTanbl 2016 roga. PakTMYECKME NAATEXKM NO BHELWHEMY A0NTY
HepMHAHCOBbLIX OpraHM3auuMii, no oueHke baHka Poccuu, moryt
coctaBuTb 40 $15,8 mipa. Bo 2 KeapTane Tekyuiero roga u $15,2
MApPA,. — B 3 KBapTane. 3TW OLEHKM HECKO/IbKO HUXKe MOoKasaTtenen
MaKpPOCTaTUCTUKM MO  BbINJaTamM BHELWHero [Jo/ra, pasHUua
NPUXOAUTCA Ha BHYTPUrPynnoBble naatexkun. Kpome TOro, OueHKK
perynatopa MoKasblBalOT, YTO COBOKYMHblE /IMKBUAHbIE aKTUBbI B
MHOCTpaHHOW BantoTe 25 KpynHenwwux 6aHKOB NPeBOCXOAAT MX
norawaemble 0653aTeNbCTBA B Te4eHWe 2 U 3 KBApTa/loB TeKyLLero
roga Ha $57 mapa. Takum 06pasom, CyLLeCTBEHHOMO AABIEHMA Ha
BA/IOTHBIN PbIHOK CO CTOPOHbI BHELUHUX BbIMAAT B G6/uKalwne 2
KBapTana bbITb He JO/IKHO.

OCHOBHbIE COBbITUA:

20 anpena 16:00 — HegenbHaa UHOAAUMSA, Poccus

20 anpena 17:00 — 3anacbl HedTM no oueHKam DOE, CLUA
21 anpena 14:45 — peweHue ELB no cTtaBKke, eBpO30Ha

21 anpens 15:30 — nepBUYHble 3aABKM Ha nocobue no
6e3paboTuue, CLLA

22 anpena 11:00 — npeagaputenbHbli Markit PMI B anpene,
eBPO30Ha

Mo sonpocam pasmeuwjeHus cpedcms obpawaimecs K 8awemy KAUeHMCKoMy meHeodxcepy.
Mo uHcmpymeHmam ynpasaeHus 8amomHoU MUKBUOHOCMbIO Bac MPOKOHCYyAbMupyrom Hawu cneyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA UHO®OPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKWIA Np. 4.64. auT. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HayanbHUK AHAIMTUYECKOTO YNpaBieHuWs
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3amM. HayanbHWUKA AHaIMTUYECKOrO YNpaBaeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHgpeii KagynuH, aHannTmk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 ao6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbsIli mamepuan nodzomosneH pabomuuxkamu MAO «baHK «CaHKkm - [lemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha craedyoujue cywecmaeHHble hakmol U 06cmoamenscmaa omHOCUMesbHO Mo2o, Ymo HacmoAwul mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto60oli ogpepmei (npednaoxceHus);

3. He umeem e kayecmee ocHOBHOU yeau npoosuceHue Atobbix YeHHbIX bymaz u/unu puHAHCOBbIX UHCMPYMeHmMOo8, U/uau hUHAHCOBbIX yCrye;

4. He codepxcum Kakozo-nubo obewaHus avinaam u/unu 00xo008;

5. He skatouaem nobbix 2apaHmuli, obewaHull uau npozHo30e pocma;

6. He HanpassneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, huHAHCOBbIE UHCMPYMeHMbI U/Unu (pUHAHCO8bIE yCayau;

7. [JonmeH paccmampusamoscsi UCKAKYUMEAbHO 8 Kavyecmee UH@POPMAuuu Uau 4YacmHO20 MHEHUs U He MOoMem A8AAMbCA OCHO8AHUEM O0nA
npedvAsneHus mpebosaHuli k [TAO «baHk «CaHkm-lemepbype», 8K/04AA €20 0p2aHbl U PABOMHUKO8, @ MAKHEe K mpembum AUUAM.

MpedcmasneHHbIl Mamepuar, KaK MoAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/0YUMenbHO UHGOPMAYUOoHHbIT Xapakmep.

BcA uHgopmMayusa u ceedeHus, codepuaujuecs 8 mamepuasne, noay4eHol U3 OMKpbImbiX nyb6aAUYHbLIX UCMOYHUKO8, Komopble [MAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOBePHbIX, AKMYAsbHbLIX U MOYHbIX, HE COCMABAAIOWUX KOMMEPYECKYIO UU UHYIO OXPaHAemyo maliHy.
Hecmompsa HU Ha Ymo, npoeepKa uHgopmayuu He nposodusnacs u MNAO «baHk «CaHkm-llemepbype», 8KAO4AA €20 Op2aHbl U pabomHuUKos, He deaarom
HUKaKux 3aseneHull u He 0alom HUKaKux 2apaHmul Hu 8 npamol, HU 8 KocseHHoU ¢opme omHocumesnsbHo GocmosepHOCMU, aKmMyasnasHoCMu uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HEe Hecem omeemcmeeHHOCMb 3a
delicmesus (6e3delicmeus) mpemobux Auy u 3a absie yobIMKU, a Makice 3a Aoboli yuepb, 803HUKWUL 8 c8A3U C M0ObIM UCM0Ab308AHUEM MAMepUand,
uHpopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHud.

Jliobas uHpopmayus, codeprawanca 8 NPedcmasneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononHeHa MNAO «Bark «CaHkm-lemepbype» e
noboe spems 6e3 npedsapumesnbHozo yeedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbypz» He umeem Kakux-n1ubo 0b6a3amenscma o 8HeceHuto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOL ¢ 3MUM omeemcmeeHHoCMU.

MAO «baHk «CaHkm-llemepbype» He daem 3asepeHull, Ymo mamepuas npedHa3HayeH 007 ecex e2o nosay4amesel, NPU 3MOM, ONepayuu ¢ YeHHbIMU
bymazamu, ceA3aHbI ¢ pUCKoM U mpebyrom coomeemcmayroujux 3HaHul u oneima.

UHpopmayua e mamepuane nodsepieHa eAUsHUK aKmMopos pasauyHbIX PUCKO8, HeorpedesneHHOCMU, UHbIX (haKmopos, Komopsle HaX00amca eHe
npedesnos KOHMPOsAA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8C1e0CMBUE Ye20 3aA8/eHHble OaHHbIe, pe3ysbmamsl U UHOPMAyus mMoaym He
coomeemcmeosams 3asA8/1€HHOMY.

Mamepuan He 3amMmeHsAem KOHCYyAbmayuu u He 00/xceH UCrnonb308amsCsa 8MeCmo Heé.

PacnipocmpaHeHue, socrpouszsedeHue U KOMUPOBAHUE, 8HeceHue U3MeHeHuUli 8 mamepuas, He 0doryckaemcs 6e3 noay4yeHUs npeodsapumenbHo20
nucemeHHo2o paspeweHua [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHoCMuU 3a
HEeCaHKYUOHUposaHHble delicmaus mpembux Aul, c8A3aHHbIe ¢ HecobarodeHuem npusedeHHbIX 02paHudeHud.

© 2015 NAO «baHk «CaHkm-lemepbypa».
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