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MNporHo3 no uHNALMK 1 KntoueBo cTaBKe LIB - Ha KoHel, nepuoga
OCHOBHbIe MaKponoKa3sartenu Anpenb2016 Maii2016 Il k8. 2016

Nudnauma, % r/r 7,2-7,6% 7,2-7,6% 7-8%
Kntoyesas ctaBka Lib PP, % 10,5-11% 10,5-11% 10,5-11%

HALWW OXXUOAHUA NO KYPCAM BANIOT:

Ha cnepytoweli Hegene 27 anpensa coctoutca 3acegarve ®PC CLUA, 28
anpena — baHka AnoHuu, 29 anpens — baHKka Poccun. PbIHOK
choKycMpyeTca Ha 3TUX COBbITUAX.

Kypc oonnapa AOCTMI HaLUMX LEe/IeBbIX 3Ha4YeHuin B 65 py6./gonn. Tem
He MeHee, Mbl He CUMTaeM, YTO TPEHZ, Ha yKpenieHue pybaa cnomieH u
NOKa YTO KAEeM KOHCOAMAALMKU BANIOTHOrO Kypca Ha ypoBHe 65,5-69
py6./monn. Ha 6anKaumne ogHy-ABe Heaenu.

EXXEAHEBHbIN OB30P:

Mo nToram BYepallHUX Topros HedTb Mapku Brent nosewesena
Ha 2,8% no $44,5/6app. Kypc aonnapa Bbipoc Ha 2,6% a0 66,84
py6., a Kypc eBpo - Ha 2,3% po 75,37 pyb. UHaekc S&P500
cHusnnca Ha 0,5% pgo 2091 n. UHgekc PTC notepan 1,7%,
3aKpbIBWMCb Ha oTmeTKe 927 n. UHaekc MMBB cHu3uaca Ha
0,5% po 1950 n.

B MMWPE. Byepa Ha 3acegaHuu ELLB, Kak mbl U oxuganu, He
6bI10 NPUHATO peLleHnit 06 M3MEeHEHUM CTaBKM U NepecmoTpe
nporpammsl BbiKyna aktueos. Mpu atom lMpe3naeHT ELLB Aparn
HaMEeKHYN1 Ha BO3MOXKHOE paclMpPEHUN MPOrpammbl BblKyna
aKTUBOB B C/ly4ae HeobxogumocTu. Ha aTom doHe Kypc eBpo K
[0/11apy B MOMeHTe Npuban3naca BnaoTHYH K 1,14, Ho 6bicTpo
OTKaTUJ/ICA U CerogHA yTpoM TopryeTtca yxe Huxke 1,13.

MoAaepsKKy pPbIHKY HedTU OKasblBalOT HaZeX[Abl Ha TO, 4To
BO3MOYKHOCTb [0rOBOPUTLCA MEXAY KPYMHEWWUMMU CTpaHaMm
NPOU3BOAUTENAMM  COXPaHAETCA, HecMoTpAa Ha nposan
neperosopos B [loxe. OuepenHas BCTpeYya Mexay y4acTHUKaMun
OMNEK u gpyrumn npounsBOAUTENSAMU MOXKET COCTOATCA YXKe B
mae B Poccum.

Mpy 3TOM OTKpbITbIM OcCTaeTca Bonpoc MpaHa - CaypoBckas

ApaBua  OTKasblBaeTcA OT 3aMOPO3KM, TMOKa K 3Tomy
CornaleHunto He npucoesmHaTCA BCe OCHOBHblE
npoussoautenn. MpaH He roToB CcoxpaHATb A06blMy Ha

TEKyLleM ypoBHe. B TaKOM KOHTeKcTe CTapbli NOAUTUYECKUI
KOHONMKT mexay WMpaHom n CaypnoBckoit Apasueilt HauumHaet
UrpaTbh HOBbIMM KpacKamu.

Tem BpemeHem KyBeWT nocse OKOHYaHWA 3abacTOBKM
HePTAHMKOB BOCCTAaHOBWU/ 06beMbl A06blYM A0 MpexHUX 2,9
M/IH. 6app./cyTKu.

B POCCUMN. Byepa LB PO onyb6avKoBan nepsblit exxemecsayHbli
0630p MO JIMKBUAHOCTU U AEHENKHOMY PbIHKY P®. AHaNUTUKK
perynsTopa nosiaratoT, YTo yKe ¢ anpens MUHOUH NpecTynuT K
KOHBepTaLLMu YacTn cpeacts PesepBHoro ¢oHAa 419 NOKPbITUA
nedununta depepanbHoro broaxkera.

3TO BbI3OBET CHUMKEHWE 33a40/1KEeHHOCTU BaHKOBCKOW cUCTeMbI
nepeg, LB no onepaumam PEMNO. Kpome TOro, Bo BTOpOM
noNyrognun perynaTop NporHo3npyeT Nepexos K CTPYKTypHOMY
npodULMTY NUKBUAHOCTU. TMpu 3TOM BepoATHO LB coxpaHuT
HEKoTopble BWAbl AYKUMOHOB peduHaAHCMPOBAHMA  K3-3a
COXPaHAOLWEroca HepaBeHCTBa B AOCTyMNe K JMKBUAHOCTU ANA
MENKNX U PernoHanbHbix 6aHKOB.

Perynatop paHee oTmeuyan, 4Tto cobupaetca 6opoTbcA C
M36bITKOM IMKBUAHOCTM MPU NMOMOLLM CTEPUAN3ALNU ee Yepes
[Eeno3UTHbIE ayKUMOHbI, @ TaKXe, BO3MOXKHO, Mpv MOMOLLU
B0306HOBNEHMA pa3melteHunit OBP.

HanomHum, 4to perynatop naaHuMpyeT A0OUTbCA CHUMKEHUA
nHobNAuMM 0o 6-7% K KoHuy 2016 roga u oo 4% 8 2017 roay. B
CBA3M C 3TMM Mbl MOJIaraem, YTO K/KOYeBasA CTaBKa MOKa
octaHeTcA 6e3 M3MeHeHWA, BO3MOXHO A0 nybankauum
napameTpoB nepecmoTpeHHoro broaxketa 2016.

OCHOBHbIE COBbITUA:

21 anpena 14:45 — peweHue ELLB no cTtaBKke, eBpO30Ha

21 anpens 15:30 — nepBWYHble 3asABKM Ha nocobue no
6e3pabotuue, CLUA

22 anpensa 11:00 — npegsaputenbHbii Markit PMI B anpene,
eBpO30Ha

Mo sonpocam pasmeuweHus cpedcme obpaujalimece K eawemy KAueHmMcKomy meHeoxcepy.
Mo uHcMpymeHmMam ynpasaeHus 8amomHoU MUKBUOHOCMbIO Bac MPOKOHCYyAbMupyrom Hawu cneyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru



mailto:FinMarkets@bspb.ru

@ EBAHK KYPC PYBNA. YTPEHHUIN ®OKYC.
e CAHKT-TMETEPBYPI 22 anpens 2016

KOHTAKTHAA UHOOPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKWIA Np. 4.64. auT. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HayanbHUK AHAIMTUYECKOTO YNpaBieHuWs
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHaIMTUYECKOrO YNpaBAeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHgpeii KagynuH, aHannTmk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 ao6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbsIli mamepuan nodzomosneH pabomuuxkamu MAO «baHK «CaHKkm - [lemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credytoujue cyuecmaeHHble pakmol U 06CMoamenscmea 0mHOCUMesnbHO Mo2o, Ymo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto6oli ogpepmei (npedsaoxceHus);

3. He umeem e ka4ecmee ocHOBHOU yesu npoosuiceHue Mobbix YeHHbIX bymaz u/unu huHaHCOBbIX UHCMPYMeHMO8, U/unu (huHAaHCOBbIX yCrye;

4. He codepxcum Kakozo-nubo obewaHus avinaam u/unu 00xo008;

5. He skatouaem nobbix 2apaHmuli, obewaHuli usnu npozHo308 pocma;

6. He HanpasneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, hUHAHCO8bIE UHCMPYMeHMbI U/Unu (puHaHcosble ycayau;

7. [JonmeH paccmampusamoscsi UCKAKYUMEAbHO 8 Kavyecmee UH@POPMAuuu Uau 4YacmHO20 MHEHUs U He MOoMem A8AAMbCA OCHO8AHUEM O0nA
npedvAsneHus mpebosaHuli k [TAO «baHKk «CaHkm-lTemepbype», 8K/04AA €20 0p2aHbl U PABOMHUKO8, @ MAKHEe K mpembum AUUAM.

MpedcmasneHHbIl Mamepuas, KaK MoaHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMenbHO UHGOPMAyUuoHHbIU Xxapakmep.

BcA uHgopmMayusa u ceedeHus, codepuaujuecs 8 mamepuasne, noay4eHol U3 OMKpbImbiX nyb6aAUYHbLIX UCMOYHUKO8, Komopble [MAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, HE COCMABAAOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmompsa HU Ha Ymo, npoeepKa uH@opmayuu He nposodunacs u MNAO «baHk «CaHkm-Tlemepbype», 8KAO4AA €20 Op2aHbl U pabomHuUKos, He deaarom
HUKaKux 3aseneHull u He 0alom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHO 0OCMOBEPHOCMU, GKMYanbHOCMU uau
moYyHocmu uHgopmauuu u mamepuana. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HEe Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a abbie yobiIMKU, a makxe 3a Aoboli ywepb, 803HUKWUl 8 c8A3U € M06bLIM UCMOb308aHUEM Mamepuana,
uHpopmayuu u/unu ceederull, pazmeuweHHbIX 8 HEM, O MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHudl.

Jiobas uHpopmayus, codeprawanca 8 NPedcmasneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononHeHa MNAO «Bark «CaHkm-lemepbype» e
noboe spems 6e3 npedsapumesnbHo20 ygedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 06a3amenscma o 8HeceHuto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-llemepbype» He daem 3asepeHull, Ymo mamepuas npedHa3HavyeH 05 8cex e2o nosayyamesel, NPU 3MOM, onepayuu ¢ YeHHbIMU
bymazamu, ceA3aHbI ¢ pUCKoM U mpebyrom coomeemcmayroujux 3HaHul u oneima.

UHpopmayua 8 mamepuane nodsepreHa eaUsHUK GaKMopos8 pasauyHbIX PUCKOS8, HeornpedeneHHOCMU, UHbIX (haKmopos, Komopele HaX00AMCcA 8He
npedesnos KOHMPOsAA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8C1e0CMBUE Ye20 3aA8/eHHble OaHHbIe, pe3ysbmamsl U UHOPMAyus mMoaym He
coomeemcmeosams 3asA8/1€HHOMY.

Mamepuan He 3ameHAem KOHCYbmayuu u He 00/XceH UCrnon6308ambscsa 8MeCmo Heé.

PacnpocmpaHeHue, socnpou3sedeHue U KoMuposaHue, 8HeceHue u3meHeHuli 8 mamepuas, He Oonyckaemca 6e3 noay4eHus npeodeapumesnbHo20
nucemeHHo2o paspeweHua [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOoCMuU 3a
HEeCcaHKYUOHUposaHHble delicmaus mpembux Aul, ceA3aHHbIe ¢ HecobrodeHuem npusedeHHbIX 02paHuYeHul.

© 2015 NAO «baHk «CaHkm-lemepbypa».
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