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MporHo3 no uH$AAUMK 1 KntoueBoii cTaske LB - Ha KoHew, nepuoaa

OcHOBHble MaKponoKasareaun Maii2016 MioHb2016 1l KB.2016
Nudnauma, % r/r 7,2-7,6% 7,5-7,8% 7,5-7,8%
KntoueBas ctaBka LIB PP, % 11,0% 10,5-11% 10,5-11%

HALWW OXXUOAHUA NO KYPCAM BANIOT:

Ytpom B cpeay USDRUB Topryerca uyTb Bbiwe 66 py6./monn. Havano
MaA [O/1f PUCKOBAHHbIX aKTWBOB OblI0 He CaMbIM yAayHbIM, KaK U
oXupaanocb. Monaraem, 4YTo KOPPEKLMA K POCTy MOCNeAHUX MecALeB
MOXKET NMPOJOIKMUTCA, HO CUNbHbBIX PACNPOAAK HE XKAEM.

OXvaaem NpoAO/KEHUA KOHCONMMAALMWU Ba/lOTHOTO Kypca Ha ypoBHe
65,5-68,5 py6./0011. Ha BAMNKANLLYIO HEeAeNHO.

EXXEQHEBHbIN OB30P:

Mo ntoram BYepallHMX Topros HedpTb MapKu Brent nogopokana Ha
4,3% pno $45,5/6app. Kypc aonnapa sbipoc Ha 0,6% go 66,31 py6.,
a Kypc eBpo - Ha 0,2% po 75,36 py6. MHaekc S&P500 Bbipoc Ha
1,2% po 2084 n. WNHpekc PTC notepsan 1,6%, 3aKpbiBWKUCH Ha
otmeTke 897 n. MHaekc MMBB cHusmnca Ha 0,9% go 1885 n.

B MMPE. MNocne pocta B npegenax 4,5% no wvtoram TOpros BO
BTOPHMK, YTPOM B cpefy LieHbl Ha HedTb CHUKAIOTCA, pearnpya Ha
BbIXOA, AaHHbIX AMEPUKAHCKOro MHCTUTYTa HedTU O pocTe 3anacos
B8 CLUA Ha 3,45 maH. 6app. Ha npownon Heaene. CeroaHa byayt
onybankoBaHbl oduuManbHble gaHHble oT MuHaHepro CLUA.
AHaNUTUKM OXKMAAIOT pocTa 3anacoB Bcero Ha 0,75 maH. 6app.
Orkupaetca, 4to obwmii obbem 3anacos Hedpt B CLUA npesbicuT
MaKCcMManbHbIN ¢ 1929 roaa ypoBeHb.

O)upaHue BbIXoAa HEraTMBHOM CTaTUCTUMKM HuBenupyeT dhdeKT
nepeboeB noctaBok HedpTM U3 Hurepuu, BTOPOro Mo BesuUUHE
npoussoautens B Adpuke (gobbiBana B anpene 1,7 MAH.
6app./cyTku). Mpu 3TOM MO CNOBAaM MUHUCTPA HedTM Hurepum
IMmaHyana Kauuksy cTpaHa naaHWpyeT HapacTuTb 06bem A06b14M
8 2016 rogy 4o 2,3-2,5 maH. 6app./CyTKM 1 COKPATUTL pacxodbl Ha
[06bluy ¢ $18/6app. go $12/6app.

CornacHo ony6/IMKOBaHHOMY BYepa KpPaTKOCPOYHOMY MPOrHO3y
MuHaHepro CLUA, gobblya HedTM B 2016 rogy coctasuTt 8,6 M/H.
6app./cyTKM. HanomHWM, 4YTO Ha [JaHHbIA MOMEHT B CTpaHe
no6biBaeTca 0KoAo 8,82 MAH. bapp./cyTku, a rog Hasag - 9,7 MAH.
Takum obpasom, no npowectBun roga pobbiva HedTn B CLUA
COKpaTu/iiacb Moyt Ha 1 maH. 6app./cyTKM — BOT OH pe3sysibTar
YKEeCTKON LEHOBOW BOMHbI Ha pblHKe. MWHIHEpPro npu 3Tom
HECKO/IbKO MOBbICMA MNporHo3 [obblun Hed™m Ha 2017 rop,
OTHOCUTE/NIbHO CBOEro anpesbckoro otyeta — Ao 8,19 mnH.
6app./cyTkn npotue 8,04 mnH. OAHAKO Ba)KHO, YTO aAreHTCTBO
NPOrHo3MpyeT AanbHenwmnin cnag nponssoactea Hedpt B CLUA Ha
AByxneTHem ropusoHTe. Mpu atom Poccna n Cayaosckaa Apasua
CMOT/IN COXPaHUTb 06bEM A,06bIUM HA MPEKHEM YPOBHE.

Bonee Toro, HepTeao6bIBatoWMit rnraHT Cayaosckon Apasun Saudi
Aramco nnaHupyeT B OauKalillee Bpems HapacTUTb 0b6bem
[06bl4M Ha OO4HOM U3 KpyMHEeWLWux mectopoxkaeHui Lleiba Ha
TpeTtb A0 1 MaH. 6app./cyTku. [obbl4y NPUPOAHOrO rasa C TOro e
MECTOPOXKAEHUA MNaHMPYeTcA YBENWYUTb BABOE B TeyeHue
AecATunetus.

B POCCUWN. Pybnesasa ueHa bappens Brent cerogHa c yTpa
coxpaHsaetca B6aM3M oTmeTkM B 3 000 py6., 370 B ULEOM
NO3UTUBHbIN GakTop ANA BloaxKeTa, XOTA ypOoBeHb NoYTH Ha 10% He
[OTATMBAET [,0 3a/10)KEHHOTO B BIOAKETHbIV NAaH.

BaHK Poccun ony6iMKoBan AaHHble MOHUTOPMHIA MaKCUMasbHbIX
NPOLEHTHbIX CTaBOK MO Aeno3unTtam B pybasx B 6aHkax TOP-10 no
obbemy fenosnToB. CTOUT OTMETUTb, YTO C Hayasia rofa ypoBeHb
CTaBKM CHM3UACA HWxke 10% u aepkuTca B6AM3N oTmeTkM B 9,7-
9,8%, He MOKasblBasa APKO BblpakeHHoro TpeHga. OTmeTum, yTo
[enosnTHble CTaBKM CHWXKAKOTCA Aaxe Ha ¢OoHe HeW3MeHHOoM
KNtoyeBol ctaBku baHka Poccum (11% c urons 2015 roaa).

Byepa Ha aykumoHe HegenbHoro PEMO LB cokpatun obbem
npesocTaBNeHNA IMKBUAHOCTU NoYTH BABOe A0 210 mapg,. pybneit.
[axe Ha ¢oHe MOHUNKEHHOM MNOTPebHOCTU B JIMKBUAHOCTM 3TO
HebonbLoW 06beM, YTO LONKHO OKA3aTb NOAAEPHKKY PybAtO.

OCHOBHbIE COBbITUA:

11 mas 17:30 — 3anacbl HedTn oT DOE, CLUA

12 man 16:00 — HeaenbHaa nHdaauma, Poccusa

12 mas — npoAaxu nerkoBbix aBTomobunelt B anpene, Poccus
13 mana 15:30 — po3HUYHble npoaaxku B anpene, CLLUA

13 mas 20:00 — uncno feincTeytowmx 6yposbIX ycTaHOBOK, CLUA

Mo sonpocam pasmeuweHus cpedcme obpaujalimece K eawemy KAUeHmMcKomy meHeoxepy.
Mo uHcMpymeHmMam ynpasaeHus 8amomHoU MUKBUOHOCMbIO Bac MPOKOHCYyAbMupyrom Hawu cneyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA UHOOPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKWIA Np. 4.64. auT. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HayanbHUK AHAIMTUYECKOTO YNpaBieHuWs
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHaIMTUYECKOrO YNpaBAeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHgpeii KagynuH, aHannTmk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 ao6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbsIli mamepuan nodzomosneH pabomuuxkamu MAO «baHK «CaHKkm - [lemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credytoujue cyuecmaeHHble pakmol U 06CMoamenscmea 0mHOCUMesnbHO Mo2o, Ymo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto60oli ogpepmei (npednaoxceHus);

3. He umeem e kayecmee ocHOBHOU yeau npoosuceHue Atobbix YyeHHbIX bymaz u/unu puHaHCOB8bIX UHCMPYMeHmMOo8, U/uau hUHAHCOBbLIX yCrye;

4. He codepxcum Kakozo-nubo obewaHus avinaam u/unu 00xo008;

5. He skatouaem nobbix 2apaHmuli, obewaHull uau npozHo30e pocma;

6. He HanpassneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, huHAHCO8bIE UHCMPYMeHMbI U/Unu pUHaHCo8bIe ycayau;

7. [JonmeH paccmampusamoscsi UCKAKYUMEAbHO 8 Kavyecmee UH@POPMAuuu Uau 4YacmHO20 MHEHUs U He MOoMem A8AAMbCA OCHO8AHUEM O0nA
npedvAsneHus mpebosaHuli k [TAO «baHk «CaHkm-lTemepbype», 8K/04AA €20 0p2aHbl U PABOMHUKO8, @ MAKHEe K mpembum AUUAM.

MpedcmasneHHbIl Mamepuas, KaK MoaHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMenbHO UHGOPMAyUuoHHbIU Xxapakmep.

BcA uHgopmMayusa u ceedeHus, codepuaujuecs 8 mamepuasne, noay4eHol U3 OMKpbImbiX nyb6aAUYHbLIX UCMOYHUKO8, Komopble [MAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOBEPHbIX, AKMYAsbHbLIX U MOYHbIX, HE COCMABAAOWUX KOMMEPYECKYIO UU UHYIO OXPaHAemyo maliHy.
Hecmompsa HU Ha Ymo, npoeepKa uHgopmayuu He nposodusnacs u MNAO «baHk «CaHkm-llemepbype», 8KAO4AA €20 Op2aHbl U pabomHuUKos, He deaarom
HUKaKux 3aseneHull u He 0aom HUKAKux 2apaHmuli Hu 8 npamol, HU 8 KOC8eHHOU ghopme omHocumesnbHo 00CMOBEPHOCMU, AKMYasabHOCMU uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HEe Hecem omeemcmeeHHOCMb 3a
delicmaus (6e3delicmeus) mpemobux Auy u 3a abbie yobimKu, a makxice 3a 1oboll yuiepb, 803HUKWUL 8 ceA3U € M06bIM UCM0b308AHUEM MAMepPUand,
uHpopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHud.

Jiobas uHpopmayus, codeprawanca 8 NPedcmasneHHbIX Mamepuanax, Moxem 6bime usmerHeHa u/unu dononHeHa MNAO «Bark «CaHkm-lemepbype» e
noboe spems 6e3 npedsapumesnbHozo yeedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbypz» He umeem Kakux-n1ubo 0b6a3amenscma o 8HeceHuto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c853aHHOU ¢ 3MUM omeemcmeeHHoCMU.

MAO «baHk «CaHkm-llemepbype» He daem 3asepeHull, Ymo mamepuas npedHa3HayeH 007 ecex e2o nosay4amesel, NPU 3MOM, ONepayuu ¢ YeHHbIMU
bymazamu, ceA3aHbI ¢ pUCKoM U mpebyrom coomeemcmayroujux 3HaHul u oneima.

UHopmayua e mamepuane noosepreHa eaUsHUK GaKmMopos pasauyHbIX PUCKO8, HeorpedeneHHOCMU, UHbIX (haKmopos, Komopele HaX00AMCcA eHe
npedesnos KOHMPOsAA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8C1e0CMBUE Ye20 3aA8/eHHble OaHHbIe, pe3ysbmamsl U UHOPMAyus mMoaym He
coomeemcmeosams 3as8/1eHHOMY.

Mamepuan He 3ameHAem KOHCYbmayuu u He 00/XceH UCrnon6308ambscsa 8MeCmo Heé.

PacnipocmpaHeHue, socrpouszsedeHue U KOMUPOBAHUE, 8HeceHue U3MeHeHuUli 8 mamepuas, He 0doryckaemcs 6e3 noay4yeHUs npeodsapumenbHo20
nucemeHHo2o paspeweHua [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHoCMuU 3a
HEeCaHKYUOHUposaHHble delicmaus mpembux Aul, c8A3aHHbIe ¢ HecobarodeHuem npusedeHHbIX 02paHudeHud.

© 2015 NAO «baHk «CaHkm-lemepbypa».
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