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WUHAMKaTUBHbIE CTaBKM NO Aeno3utam
baHkKa "CaHkr-NMeTepbypr"

Cpok RUB
KBapTan 10,50%
nonroaa 10,50%

9 mecAues 10,50%
ron 10,50%

MHAMKaTMBHbIE KOTMPOBKM GOPBapAHbIX KOHTPAKTOB
BaHKa "CaHkT-TeTepbypr" aktyanbHbie Ha 10.00 mck

Ucnontewue UsD EUR EURUSD
1Hes 65,07 73,66 1,1324
1 mec 65,47 74,13 1,1332
3 mec 66,51 75,51 1,1354
1rog 70,78 81,07 1,1474

MporHo3 no uHbAALMK U KNkoueBoii cTaBke LB - Ha KoHew nepuoga

OCHOBHble MaKkponokasatenu Main2016 MioHb2016 11 KB. 2016
UHdnaums, % r/r 7,2-7,6% 7,5-7,8% 7,5-7,8%
KntoueBan ctaBka LB PO, % 11,0% 10,5-11% 10,5-11%

JAWHaMMKa OCHOBHbIX nokasarenem PblHKa

Nocn. UsmeHeHue 3anepuog, %
VHcTRymenT 3aKpbiThe

1 peHb 1 Hep YTD

NHaeke PTC 922 0,6% 1,1% 21,8%
NHpeke S&P500 2047 -0,8% -0,5% 0,1%
Brent, $/6app. 47,8 -0,5% 5,4% 28,3%
Urals, $/6app. 45,2 1,4% 5,5% 28,7%
305070, $/Tp.YH. 1273 0,7% -1,2% 19,9%
EURUSD 1,1309 -0,6% -0,8% 4,1%
USDRUB 65,48 0,9% -0,7% -11,0%
EURRUB 74,01 0,2% -1,6% -8,0%
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HALLUU OXXUOAHUA NO KYPCAM BAJIIOT:

Pybnb ctan ogHUMm u3 nnpepos pocta npotve gonnapa CLUA no utoram
npownoii Hegenun (+0,7%). YTpom B noHesdesNbHWK Ha $oHe pocTa HedTu
Brent go $48,7/6app. (+1,8%), Kypc Aonnapa onycTuaca Y4yTb HUXe 65 pyb.,
Kypc eBpo — 73,6 pyb.

HedTb fABHO [AEMOHCTPUPYET KenaHue pAoTAHyTca o S$50/6app., yTO
noapasymeBaeT BO3MOMHOCTb YKpeniaeHusa Kypca BMioTb Ao 63,5
py6./monn. Ho Mbl OCTaemMcsi yMEPEHHbIMU MECCUMMMUCTaMM, CYMTas, 4YTO B
Mae MoeT chopmupoBaTbca 6asa Ana pasBopOTa HACTPOEHW Mo Bcemy
CMEeKTPY PUCKOBAHHbIX aKTMBOB. Mbl He Kaem B bauKalllee Bpema HU
CU/IbHBIX Pacnpofak, HU CUAbHOrO pocta — “6OKOBMK’, KaKk roBOPAT Ha
pblHKe, B pybne coxpaHsetca 6onee mecAua. Ero rpaHuubl HaxoasTca B
AmanasoHe 64,5-67,5 py6./aonn.

EXXEAHEBHbIA OB30P:

Mo wtoram Hepenn HedpTb Mapku Brent nopgopoxkana Ha 5,4% no
$47,8/6app. Kypc gonnapa cHusunca Ha 0,7% po 65,48 py6., a Kypc
eBpo - Ha 1,6% po 74,01 pyb. UHpekc S&P500 cHusuacsa Ha 0,5% po
2047 n. UHpeke PTC npubasun 1,1%, 3aKkpbIBLIMCL Ha OTMeTKe 922 n.
MHpekc MMBB Bobipoc Ha 0,3% go 1907 n.

B MWPE. OcHoBHOe cobbiTve npeactoawen Hegenn — nybankaumsa
npoToKo10B 3aceganusa ®PC ot 17 anpens.

O)unpgaHua  TOro, 4YTO NO  WUTOram  anpena  3aHATOCTb B
HecenbcKkoxossaictBeHHOM cektope CLUA He npeBbicuT oTmeTKy 160
TbIC. HOBbIX PabouMx MECT, YKa3blBAET Ha KpaHEe HU3KYI BEPOATHOCTb
nosbiweHua ctaBkn ®PC Ha 3acegaHum 15 uioHa. EaBa nv ynyywexue
CUTyauumn Ha GUHAHCOBBIX PbIHKAX M OXKuaaHua pocta BBM CLUA Bo
BTOPOM KBapTase Ha 2,5% (npotus 0,5% B nepsBom KeapTane)
NOATONKHYT PErynATopa K YKECTOUYEHUIO MOHETAPHON MOAUTUKK. Mbl
cumntaem, yto ®PC CLUA B 2016 rogy novaeT 1lb Ha OAHO NOBbILWEHWE
YYETHON CTaBKW, NM6O BOOOLLE OTKAXKeTCA OT 3TOro0 HamepeHus.
PespesepB OXMAAET MOBbIWEHWUA CTaBKM ABa pasa A0 KOHLUA roAa.
®biovepcbl Ha fed funds npeanonaratloT AWWbL OAHO NOBbIWEHUA HA
AeKkabpbCcKom 3acefaHny.

OKMOAETCA, YTO POCT LieH Ha BEH3MH NpuBen K pocTy nHpaaumm s CLUA
Ha 0,5% m/m B anpene. 3TM AaHHbIE TaKKe NpPUBAEKYT K cebe ocoboe
BHMMaHME Ha npeacToAWen nAaTuaHeBke. [0A40BOM Temn pocTa
nHnaumm B CLUA oxupgaetcs Ha yposHe 1,2%, ogHako addeKT 6asbi
MOKET NMPUBECTYU K POCTY BbliLle 2% BO BTOPO NONOBUHE roaa.

HecmoTpa Ha CHWXKeHUe OueHKM pocta BBI eBpo3oHbl 3a MepBbiid
kBapTan 2016 roga, poct Ha 0,5% - 3To BNoaHe cebe Henoxoe Hayano
roga. EcTb macca npuunH oxmaatb 6onee cnabbix AaHHbIX BO BTOPOM
KBapTase n ganee. JKOHOMMKA EBPO30HbI OCTAETCA OYeHb C1aboiA.

Tem He MeHee, OXMAaHWe NOTEHUMANbHOTO BbixoAa BennmkobpuTtaHum
n3 EC (Brexit, pedepeHaym coctouTca 23 WIOHA) BPAA, /M OKaxeT
cepbe3Hoe  B/AMAHME  Ha  3KOHOMMKY  eBpo30oHbl.  OgHako,
OnNno3uLMoHHble K EC cunbl LOBONBHO CUAbHBLI B pAAe CTPaH, BK/OYan
PpaHumio 1 Utanuio. EcnM 3KOHOMMKa 30HbI €BPO  MPOAO/IKUT
3aMegnATbCA, AaB/ieHMe  OMMO3UUMOHHBIX cun  ByaeT HapacTatb,
noATaskKMBaa  Apyrve  CTpaHbl K MPOBEAEHUIO  aHANIOrMUHbIX
BennkobputaHum pedepeHaymos.

BbictynneHuna uneHos ®PC npofo/KaloT OKasbiBaTb CUIbHOE BAUAHME
Ha pbIHOK. BosblIOe KONNYECTBO BbICTyNAeHMI YneHoB PPC oxuaaetca
BEYEPOM BO BTOPHMK. BAOK MATHUYHBbIX AaHHbIX CLUA (ocobeHHO
PO3HWMYHble MPOJAXKM) YKasbiBaeT Ha pes3Koe BOCCTAHOBNEHME
BHyTpeHHero cnpoca B CLUA, 4YTO MOXeT ycuautb ACTpebuHyto
TOHa/IbHOCTb BbICTYNAEHUIA.

B POCCUWU. CrtoumocTb HedpTM MpPOAO/IKAET pacTM - yTPpOM B
noHezenbHUK Gappenb Brent ctout yxe $48,5, URALS — $45,2. Mpwn
3TOM KypC py6/as CYLLECTBEHHOrO YKpenjeHWs He MoKasblBaerT.
pesynbTate py6nesas cTOMMOCTb Bappesns mapku Brent Ha cerogHs
coctaBnfer nopsgka 3140 py6., URALS — nopsgka 2930 py6.
MokasaTenin ocTaloTcA CTabubHBbIMU M AaXKe NOKa3blBakOT B NocAeHNe
napy Heenb TEHAEHUMIO K POCTy, 4YTO Becbma MO3UTUBHO ANA
6roasketa. CToMT 0c060 OTMETUTb, PbIHOK OXKUAAET, 4To LLb B0306HOBUT
MOKYMKKW BatOTbl AR HapaliMBaHWUsA 30/10TOBA/IOTHLIX Pe3epBOB, ec/in
py6ab HayHeT yBepeHHOe yKpenaeHue. B npownom rogy LB
BO306HOBW/I MOKYMKM BasIlOTbl MMEHHO B Mae v NMPOBOAM/ A0 Tex Mop,
noka Kypc pybna He Havan ocnabneHue B utone. C mas no uwoNb
perynatop ycnen Kynutb nopsaaka $10 mapa.

[aHHble no nnatexkHomy 6anaHcy P® 3a anpenb nokasanu, 41O
dyHAaMeHTanbHble METPUKM Ana pybna octatoTca cunbHbiMK. Canbao
TEKyLlero cyeta nsateHoro 6anaHca B AHBape-anpene COCTaBUIO
$16,3 MApA., NpW 3TOM YMCTbIN BbIBO3 KanuTana 3a TOT Ke nepuos
cocTaBu ToNbKo $12,8, cokpaTMBLIMCh B 3,5 pasa K MpoLwaoMy roay.

OCHOBHbIE COBbITUA:

16-17 mana — BTOpan oueHKa BB B nepsom KBapTane, Poccus
17 man 15:30 — uHdnsauma B anpene, CLUA

17 mana 16:15 — npomblwneHHoe npon3soacTso B anpene, CLLUA
18 man 12:00 — uHdnaumA B anpene, EBpo3oHa

18 man 17:30 — 3anacbl HedTwn oT DOE, CLUA

18 man 21:00 — «muHyTKM» ®PC, CLUA

18-19 maa — npomblLL/IeHHOE NPOM3BOACTBO B anpene, Poccua

Mo eonpocam pazmeujeHus cpedcme obpauwalimecs K 8awemMy KAUEHMCKOMY MeHeodxcepy.
Mo uHcMpymeHmam ynpasaeHus 8aa0mMHoU AUKBUOHOCMbIO Bac npoKoHCyAbmupyrom Hawu crneyuaaucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHkT-MNeTepbypr, ManooxTMHCKuUit np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas caykba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwnHa, 3aM. HavyanbHUKa AHAIMTUYECKOrO YNpaBaeHua
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHppeit KapynuH, aHanntuk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no06. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbsIl mamepuan nodzomossneH pabomuuxkamu MAO «baHK «CaHKkm - [Tlemepbype».

Mpocum Bac o6pamume 8HUMAHUe Ha caedyowue cywecmseHHble hakmeol U 06CmMoAmMenbCMaea 0MHOCUMEsIbHO MO20, YMo HacmoAwuld Mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto6oli ogpepmei (npedsaoxceHus);

3. He umeem 8 kKayecmee ocHOBHOU yenu npodsuxceHue Mobbix UeHHbIX Bymaz u/unu pUHAHCOBbLIX UHCMPYMeEHMO8, U/unu huHAHCO8bIX ycnye;

4. He codepxcum Kakozo-nubo obewaHus vinaam u/unu 00xo008;

5. He skarouaem nrobbix 2capaHmuli, obewaHuli unu npo2Ho308 pocma;

6. He HanpassneH Ha NobyxdeHue npuobpemame yeHHble Bymaau, PUHAHCOBbIE UHCMPYMEHMbI U/Unu huHaHcosble ycryau;

7. [JonmeH paccmampueamoscsi UCKAKYUMENbHO 8 Kavyecmee UH@POPMAauuu Uau 4YaCmHO20 MHEHUA U He MOMem A8AAMbCA OCHOB8AHUEM O0nA
npedvaesneHus mpebosaHuli K lMAO «baHk «CaHKkm-llemepbype», 8KAOYAS €20 0p2aHbl U pABOMHUKO8,  MAKHE K mpembum AUYaM.

MpedcmasneHHbIl Mamepuar, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/0YUMenbHO UHOPMAayUuoHHbIl Xxapakmep.

Bca uHgopmayus u ceedeHus, codepxaujuecs 8 mamepuane, Moay4eHsl U3 omKpbImeix My6AUYHbIX UCMOYHUKO8, Komopsbie [TAO «baHK «CaHkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, HE COCMABAAOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmomps HU Ha Ymo, nposepKa uHgopmayuu He rnposodunacs u MAO «baHk «CaHkm-lemepbype», 8KAOYAA e20 opeaHbl U pabomHUKo8, He deaarom
HUKaKux 3aseneHull u He Aarom HUKAKux 2apaHmul HU 8 npsamol, HU 8 KOC8eHHOU (opme omHocumesnsHO 00CMo8epHOCMU, aKMyanbHoCmMu Uau
mouHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-llemepbyp2», 6KAOYAA €20 op2aHbl U pabOMHUKO8, He Hecem 0meemcmeeHHOCMb 3a
delicmeaus (6e3delicmeus) mpemobux Auy u 3a absie yobimKU, a makxe 3a a0boli ywepb, 803HUKWUG 8 C8A3U € M06bLIM UCMOIb308aHUEM MaMepuana,
uHpopmayuu u/unu ceederull, pazmeuweHHbIX 8 HEM, O MAKH(e 3a HeMOoYHOCMb UAU 0Mcymcmeue Kakoli-nubo uHgopmayuu uau cgedeHudl.

Jrobas uHopmayus, codepHawaaca 8 npedcmassneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononHeHa NAO «baHk «CaHkm-llemepbype» e
noboe spemsa 6e3 npedsapumesnsbHo20 ygedomsaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 065a3amenscmea o 8HeCeHUto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-lemepbype» He daem 3aeepeHul, Ymo mamepuan npedHa3HayeH 075 8cex e20 nosaydyamerned, NPU 3MOM, ONepayuu ¢ YeHHbIMU
b6yma2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeayrouux 3HaHuli u onsima.

UHpopmayus 8 mamepuase noo08epHeHa 8AUSHUK (PaKmopos pasau4HbIX puckos, HeornpeoeneHHOCmMU, UHbIX haKmopos, Komopble HaxX00AMcsa eHe
npedesnoe KOHMPOsA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Ce0CMBUE Ye20 3aA6/eHHble OaHHble, pe3ybmamsi U UHOPMAyus moaym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3amMmeHsem KOHCYbmayuu U He 00/xeH Ucronb308amsCs 8Mecmo Heé.

PacnpocmpaHeHue, eocrpou3sedeHue U KonuposaHue, 8HeceHue uameHeHuli 8 mamepuas, He donyckaemca 6e3 noay4eHUs npedeapumesbHo20
nucemeHHo2o paspeweHus [AO «baHk «CaHkm-llemepbype». [MAO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOCMU 3a
HeCaHKYUOHUpoB8aHHble delicmeaus mpembux Aul, C8A3aHHbIe ¢ HecobodeHuem npusedeHHbIX 02paHuYeHul.

© 2015 MAO «baHk «CaHKkm-llemepbype».
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