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MporHo3 no uHeNALMKU 1 KntoueBoi cTaske LIb - Ha KoHew, nepuoaa

OCHOBHble MaKkponokKasatenu Mait2016 MioHb2016 11 KB. 2016
UHdnsaums, % r/r 7,2-7,6% 7,5-7,8% 7,5-7,8%
KntoueBan ctaBka LB PP, % 11,0% 10,5-11% 10,5-11%

[MHaMMKa OCHOBHbIX NOKa3atenei pbiHKa

MNocn. UsmeHeHue 3anepuog, %

UHCTpymeHT e
1 peHb 1 Hep YTD
WUHpeke PTC 885 -4,5% -3,3% 17,0%
NHpeke S&P500 2040 -0,4% -1,2% -0,2%
Brent, $/6app. 48,8 -0,2% 1,5% 30,9%
Urals, $/6app. 45,1 -4,0% 1,1% 28,3%
305070, $/Tp.YH. 1255 -0,3% -0,7% 18,2%
EURUSD 1,1203 -0,1% -1,5% 3,1%
USDRUB 66,78 1,2% 2,9% -9,3%
EURRUB 74,75 0,9% 1,2% -7,1%

[anHble: Bloomberg, Thomson Reuters; PacueTbl n oueHku: baHk «CaHkT-letepbypr»

HALLN OXXUOAHUA NO KYPCAM BANIOT:

YTpom B nNATHMUY HedTb OMNpaBwunacb OT BYEPALUHErO CHUMKEHWA U
Topryetca Bbiwe $49/6app. no copty Brent. 3a oguH gonnap Aatot 66,3
py6., 3a oauMH eBpo — 74,3 pyb. Pe3kuit nepecmoTp OXKuaaHwi
OTHOCUTENbHO NoBbiweHuA cTasku PPC B 2016 rogy ABnseTca AOCTAaTOYHO
TPEBOMKHbIM CUFHAOM, KOTOPbIA MOYET CTaTb Cepbe3HbIM TPUITepoM AN
Hayana pacnpoaax B PUCKOBAHHbIX aKTMUBAX.

Py6!’|b npoAaoIKaeT TOProBaTbCA B PaMKax yCcToABLIeroca kopmnaopa.

EXKEQHEBHbI OB30P:

Mo nToram BuepalHUx Topros HedTb Mapku Brent nogelwesena Ha
0,2% po $48,8/6app., a poccuitckaa HedTb Urals - Ha 4,0% po
$45,1/6app. Kypc sonnapa sbipoc Ha 1,2% 10 66,78 py6., Kypc eBpo -
Ha 0,9% no 74,75 py6. UHaekc S&P500 cHusmnca Ha 0,4% po 2040 n.
NHpeke PTC notepan 4,5%, 3aKkpbiBWKUCL Ha oTMeTKe 885 n. MHaekc
MMBB cHu3uncs Ha 1,3% no 1892 n.

B MWPE. Buepa Bo Bpems BbicTynneHua B Hbio-Mopke rnasa ®Pb
Hblo-Mopka Yunbam [aanu 3asBUi KypHaiUCTaM, YTO «BMOJHe
[0BONEH» OLLEeHKOM, KOTOPYIO PbIHOK AAET BEPOATHOCTMU MOBbIEHUA
ctaBkn ®PC B uMioHe waum uione. HanomMHMB O NepBUYHOCTU
MaKpPO3KOHOMMUYECKOW CTaTUCTUKM, OH OTMETU/ POCT 3aHATOCTU U TOT
baKT, u4TO 3amenneHMe SKOHOMMKM B NepBoM KBapTasne 6blio
HeoXnaaHHbIM. o MHeHuto r-Ha [agnm poct BBl BO BTOpOM
KBapTasie fo/MKeH bbiTb 60Nee BbICOKUM.

Brexit paccmatpuBaetcs Kak $akTop, KOTOPbI MOXET MOBAWATb Ha
BPEMA MOBbIWEHWA CTaBKM, HO He Ha cam GakT Hopmanusauuu
LEHENKHO-KPeaUTHOM NONUTUKM.

Opyroi npeactasutens ®PC [xkeddpu Jlakep Bbipasuaca Ha Temy
b6puTaHCcKol uctopun 6bosnee noApobHO, 3asABMB, UYTO B C/yyae
HEeraTMBHOIO PasBUTUA COObITUIA CTaBKY MOTYT MOBbLICUTb HE B UIOHE,
a B uione. Mpu 3ToM PUCKKU AnA 3KOHOMUKK CLLIA OH oueHuMBaeT Kak
He OYeHb CylLeCTBEeHHble. Jlakep BUAWUT NpuemiembiMm 4 NoBbllLeHUA
cTaBknm B 2016 roay, HO npu 3TOM He MMeeT npaBa rosoca Ha
3acegaHuAXx.

Ha ¢oHe  AcTpebuHbix  3aaBAeHUIt  BO/BLWMHCTBO  BaloT

pa3BMBAOLLMXCA CTPAH BYEpa NOAELLEBEN K LONNAPY.

HedTb BYepa AHem noKasbiBana KOPPEKLMIO M OMycCKanacb HUXKe
$48/6app. no copty Brent. MpuunMHamu 3TOro cTana pemHKapHauma
OXWIAHWI BO3MOXKHOMO nosblleHusa ctaBkn GPC CLUA (cm. Bbiwe).
Kpome TOro, HeEOXMAAHHbIN POCT 3aNacoB HeGTU HAMOMHWA PbIHKY O
TOM, 4YTO MOCTaBKM OCTAlOTCA OOLWMUPHBbIMK, Aa)Ke HEeCMoTps Ha
nepebon. Tem He MeHee, YyXKe CerogHA KOTUPOBKU HedTu
B0306HOBWAM pocT. C yTpa 6appenb Brent crout 6onee $49/6app.,
4yTo cooTBeTcTBYyeT ueHe B 3254 pybas 3a 6appenb. URALS, Kak
MeHee JIMKBUAHbIN COpT, MOKa He AOrHan npouvsoweawmnii 8 Brent
pOCT ¥ C yTpa Topryetcs no ueHe $45,1/6app. wam 2994 py6ns 3a
6appensb.

Buepa He Bxogawmin 8 OMEK BaxpeliH 3aaBWA, YTO CTpaHa HageeTca
Ha TO, YyTo cammuT OMEK B BeHe, 3an/jaHMPOBaHHbIN Ha WIOHb,
NPUHeCeT AONTrOXAaHHble [0roBOPEHHOCTM MO  OrpaHUYeHuto
[06blun. B pesynbTaTe 3TOro LEeHa Ha HebTb MOMKET BbIpacTu A0
ypoBHeit nopaaka $60.

B POCCUWU. B Poccum BbIWAM AaHHbIe MO MNPOMbILIIEHHOMY
NpPOu3BOACTBY 3a AHBapb-anpesib, KOTOpble MOKasaau MpUpoCT Ha
0,5%, B TOM Yuncne noabiHAEKC obpabaTbiBatoLLeli MPOMBbILLIEHHOCTH
nokasan poct Ha 0,6%, 4To BecbmMa MO3UTUBHO. TaKKe BYepa bbina
onybankoBaHa uHbopmaums 06 ucnonHeHun  beaepanbHoOro
6roaKeTa 3a AHBapb-anpenb. Jeduunut bioaxkeTa B anpesie coctaBun
1,23 TpnH. pybnei nav 4,7% BBI. 3a 4 mecaua poxoapl brogxera
6bIN UcoNHeHbl Ha 28,4% rofoBOro naaHa, pacxofbl — Ha 31,9%
rofoBoro nnaHa. MuH®UH cTaBUT Ha 3TOT rof 3ajady yAepkKaTb
aeouunt broaxeTta B6AM3M ypoBHA B 3%. Tak, 18 maa MUHUCTP
buHaHcoB PO AHTOH CunyaHOB OTMETWA, YTO NpU LeHe Ha HedTb B
$40 3a 6appenb aebuumT BrogskeTa cocTaBuT nopsaaka 3,3% BBIM, a B
2017 rofy 6yaeT TOYHO HUMKe.

OCHOBHbIE COBbITUA:

20 mas 20:00 — yncno aencTeyowmMx BypoBbIX YCTaHOBOK OT Baker
Hughes, CLUA
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Mo sonpocam pasmeweHuA cpedcms obpawaliimecs K 8awemy KAUEHMCKOMY MeHedxcepy.
Mo uHcmpymeHmam ynpaenaeHus 8antomHol AUKBUOHOCMbIO Bac MPOKOHCYAbmupyom HaWU Creyuanucmsi:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA UHOOPMALUA

NAO «BaHK «CaHKT-lMeTepbypr»
195112, CaHkT-lMNeTepbypr, ManooxTMHCKKIA np. 4.64. auT. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas cayba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HayanbHUK AHAIMTUYECKOTO YNpaBieHuWs
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwuHa, 3aM. HayanbHUKA AHaIMTUYECKOrO YNpaBAeHun
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHgpeii KagynuH, aHannTmk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 ao6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbsIli mamepuan nodzomosneH pabomuuxkamu MAO «baHK «CaHKkm - [lemepbype».

Mpocum Bac 06pamume 8HUMAHUe Ha credytoujue cyuecmaeHHble pakmol U 06CMoamenscmea 0mHOCUMesnbHO Mo2o, Ymo HacmoAwuld mamepuan:

1. He ssnsemcsa pexknamoli;

2. He Hocum xapakmep nto60oli ogpepmei (npednaoxceHus);

3. He umeem e kayecmee ocHOBHOU yeau npoosuceHue Atobbix YyeHHbIX bymaz u/unu puHaHCOB8bIX UHCMPYMeHmMOo8, U/uau hUHAHCOBbLIX yCrye;

4. He codepxcum Kakozo-nubo obewaHus avinaam u/unu 00xo008;

5. He skatouaem nobbix 2apaHmuli, obewaHull uau npozHo30e pocma;

6. He HanpassneH Ha nobyxdeHue npuobpemams yeHHole 6ymaau, huHAHCO8bIE UHCMPYMeHMbI U/Unu pUHaHCo8bIe ycayau;

7. [JonmeH paccmampusamoscsi UCKAKYUMEAbHO 8 Kavyecmee UH@POPMAuuu Uau 4YacmHO20 MHEHUs U He MOoMem A8AAMbCA OCHO8AHUEM O0nA
npedvAsneHus mpebosaHuli k [TAO «baHk «CaHkm-lTemepbype», 8K/04AA €20 0p2aHbl U PABOMHUKO8, @ MAKHEe K mpembum AUUAM.

MpedcmasneHHbIl Mamepuas, KaK MoaHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMenbHO UHGOPMAyUuoHHbIU Xxapakmep.

BcA uHgopmMayusa u ceedeHus, codepuaujuecs 8 mamepuasne, noay4eHol U3 OMKpbImbiX nyb6aAUYHbLIX UCMOYHUKO8, Komopble [MAO «baHK «CaHKkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, HE COCMABAAOUUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madHy.
Hecmompsa HU Ha Ymo, npoeepKa uHgopmayuu He nposodusnacs u MNAO «baHk «CaHkm-llemepbype», 8KAO4AA €20 Op2aHbl U pabomHUKo8, He denaom
HUKaKux 3aseneHull u He 0alom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHO 0OCMOBEPHOCMU, GKMYanbHOCMU uau
moYyHocmu uHgopmayuu u mamepuand. MAO «baHk «CaHkm-lemepbype», 8KAYAA €20 opaaHbl U pabOMHUKO8, HE Hecem omeemcmeeHHOCMb 3a
delicmeus (6e3delicmeus) mpemobux Auy u 3a abbie yobiIMKU, a makxe 3a Aoboli ywepb, 803HUKWUl 8 c8A3U € M06bLIM UCMOb308aHUEM Mamepuana,
uHpopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 3a HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu uau ceedeHud.

Jliobas uHpopmayus, codeprawanca 8 NPedcmaesneHHbIXx Mamepuanax, Moxem 6bime usmeHeHa u/unu dononHeHa MNAO «Bark «CaHkm-llemepbype» e
noboe spems 6e3 npedsapumesnbHozo yeedomaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbypz» He umeem Kakux-n1ubo 0b6a3amenscma o 8HeceHuto 8
mamepuan ucnpasnaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMuU.

MAO «baHk «CaHkm-llemepbype» He daem 3asepeHull, Ymo mamepuas npedHa3HayeH 007 ecex e2o nosay4amesel, NPU 3MOM, ONepayuu ¢ YeHHbIMU
bymazamu, ceA3aHbI ¢ pUCKOM U mpebyrom coomeemcmeyroujux 3HaHul u oneima.

UHopmayua e mamepuane nodsepreHa eaUsHUK GaKmMopos8 pasauyHbIX PUCKO8, HeorpedeneHHOCMU, UHbIX (haKmopos, Komopele HaX00AMcsA eHe
npedesnos KOHMPOsA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cle0CMauUe Ye20 3aA8/eHHble OaHHble, pe3yabmamel U UHGOPMayus mo2ym He
coomeemcmeosams 3asA8/1€HHOMY.

Mamepuan He 3ameHAem KOHCYbmayuu u He 00/XceH UCrnon6308ambscsa 8MeCmo Heé.

PacnipocmpaHeHue, socrpouszsedeHue U KOMUPOBAHUE, 8HeceHue U3MeHeHuUli 8 mamepuas, He 0doryckaemcs 6e3 noay4yeHUs npeodsapumenbHo20
nucemeHHo2o paspeweHua [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHoCMuU 3a
HEeCaHKYUOHUposaHHble delicmaus mpembux Aul, c8A3aHHbIe ¢ HecobarodeHuem npusedeHHbIX 02paHudeHud.

© 2015 NAO «baHk «CaHkm-lemepbypa».


mailto:Andrey.A.Kadulin@bspb.ru

