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NHAaMKaTUBHbIE CTaBKM NO AeN0o3UTam EXXEAHEBHbIA OB30P:
baHKa "CaHkr-MNeTepbypr"” e [lo nToram ByepalHUx Topros HedTb Mapku Brent nogoporkana Ha 0,6%
Cpok RUB £o $50,0/6app., a poccuiickas HedTb Urals - Ha 0,8% o $47,7/6app.

Kypc ponnapa cHusmnca Ha 0,3% fo 66,96 pyb., Kypc espo - Ha 0,5% ao

kBapTan 10,50% 74,68 pyb. UHaekc S&P500 Bbipoc Ha 0,3% mo 2105 n. UHaekc PTC

nonroaa 10,50% notepsan 0,5%, 3aKpbIBLIKCD HA oTMeTKe 886 n. MHaekc MMBE cHusunca
9 mecAues 10,50% Ha 0,1% po 1891 n.

roa 10,50% e B MMWMPE. Buepa no utoram 3acegavusa ELB octaBun 6e3 usmeHeHus

CTaBKy pedUHAHCMPOBAHUA M AEMNO3UTHYID CTaBKYy, a TakxKe obbem
BblKyna aKTMBOB B pPaMKax MNPOrpamMmmbl KO/JIMYECTBEHHOTO CMArYeus.
[nasa ELLB B cBOEM BbICTYN/eHUM 03BYYMA YyTb 60/1€€ BbICOKMUIA MPOrHO3
UcnonHeHue ushD EUR EURUSD nHdnaumn Ha 2016 rog c +0,1%, KoTopble NPOrHO3MPOBaNUCL B MapTe,
8o +0,2%. MporHo3 Ha 2017-2018 roa octanca 6e3 nameHeHWn. Takum

NHAMKaTUBHbIE KOTMPOBKM GOPBapAHbIX KOHTPAKTOB
BaHka "CaHkT-TleTepbypr" akTyanbHble Ha 10.00 mck

1 Hen 67,00 74,72 1,1154

06pa3om, perynAaTop Bnepsble B 3TOM rOfy He MOHM3MA CBOW MPOFHO3,
Lot o ol Ll e TaK KaK CuMTaeT, YTO AOMOHUTE/bHbIE CTUMYAMPYIOLLME Mepbl Hayanu
3 mec 68,58 76,70 1,1188 neiicteoBaTh. CuAbHOM  peakuum Ha peweHne ELE u  npecc-
1roa 72,77 82,45 1,1321 KOHdepeHLMio [pary He 6bino.

e Buepa B BeHe coctoanacb BcTpeya cTpaH, BxogAwmx B OMNEK. HoBbim

reHCeKOM opraHusaumm ctaHeT Moxammeg, bapknMHA0, KOTOPbIi yxKe Bbin
OcHoBHble Makponokasateny Wionb2016  11ke.2016 111 ke. 2016 ucnonHaloLemM 06A3aHHOCTM reHceKa B 2006 rogly, a 10 3TOro PyKoBOAMA
Wndnsums, % r/r 7,5-7,8% 7,5-7,8% 6,5-7,2% HUrepuiickoit komnaHweii National Petroleum Corp. bapkuHao 3asasun,
YTO MOKa paHO rOBOPWUTb O CTPAHOBbLIX KBOTAxX M »Ke/laHuu HanaguTb
OTHOLWEHWE C HedpTe06bIBAIOLWMMU CTPAHAMM, HE BXOAALMMU B COCTAB
KapTens, B 4YacTHOCTM Cc Poccueir. Takum obpasom, OMEK npoaonskut
£06bIBaTb HepTb, OrpaHUUYMBAACL TOILKO CBOMMWM BO3MOMKHOCTAMM. B

MporHos no uHGAALMM 1 KNtoye Boii cTaBke LB - Ha KoHel, nepuoaa

KntoueBasn ctaBka LB PO, % 10,5-11% 10,5-11% 10-10,5%

[unHaMmnKa OCHOBHbIX NOKasaTenei pbiHKa

Noca. WsmeHeHue 3anepuoa, % LLe/IOM, PbIHOK U HE OXKunAaan Kakux-nmbo pelueHuii no 3amoposKke.
WUHcTpymeHT

3aKpbiTHe 1 neHb 1ne YD o KoTupoBKM HedTU HEraTUBHO OTpearnpoBaan Ha utoru BcTpeun ONMEK, Ho
Ae A nocne nybaMkaumm AdaHHbIX no 3anacam HedTtn B CLUA ot DOE ueHbl
UHpeke PTC 886 -0,5% -3,6% 17,0% oTckoumMnun. B pesynbTate, HedpTb Brent Buepa 3aKpbliacb B njtoce u

cerofHsA yTpom Topryetca Bbiwe $50/6app.

Whaekc S&P500 2105 0,3% 0,7% 3,0% ARAYTPOM TORTY >50/6app
e PoOCT uMcna 3aHATbIX B YacTHOM cektope B CLUA Ha 173 Tbic. B Mae no

0 0, 0

Brent, $/6app. 50,0 0,6% 0,9% 34,2% OaHHbIM ADP oOKasanca nydwe anpenbckux 166 TbiC., yKasbiBad Ha

Urals, $/6app. 47,7 0,8% 0,5% 35,7% yayyleHne cuTyaummn Ha poiHKe Tpyaa CLUA. Mpu atom B ctatnuctuke ADP
. . . He yyTeHbl 40 Tbic. 6acTOBaBLUMX B Mae COTPYAHWUKOB Verizon, Tak Kak oHu

3071070, $/1p.yH. 1211 0,2% 0,7% 14,1% nonyyartT oduuManbHYO 3apnaaty M NONagaltoT B NJaTeXHble
EURUSD 1,1151 -0,3% -0,4% 2,7% BEAOMOCTM, MO KoTopbiM ADP cTpouT CBOIO OLEHKY pbiHKa Tpyaa. Mpu

. Y . 3TOM B oduumanbHyo CTaTUCTUKY no 3aHATOCTU B

ST SEEE e 1,8% 9,0% HecenbcKkoxo3ancTBeHHoM cekTope CLUA, KoTopas nybavKyeTca cerogHs,
EURRUB 74,68 -0,5% 1,4% -7,2% 6acrtyrowme He nonaayT. [03TOMY CTOMT OXKMAATb HONE HU3KUX 3HAYEHWI

no NFP.

LieHa HedTH copTta Brent n kypc USDRUB
e Basrycte 2011 roga 6bln1a NoxoxKan cUTyaLmsa, Koraa Takxke bactosanu 45

95 20
ThiC. coTpyaHuKos Verizon. Mocne oTtyeta ADP o pocTe uncna paboumx
mecT Ha 200 Tbic. B aBrycte 2011 roga, oduumanbHblie gaHHble non-farm
85 30 payrolls nokasanu pocT ToabKo Ha 107 Thic.

e AHa/NUTWKM OXKMAAMT, 4To malickne NFP 6yayT Ha yposHe 160 Tbic., HO
13-3a OMWCaHHbIX BbILLE NPUYUH MOXKET bblTb HENPUATHBIN ctopnpus. Tem
BpemeHeM BepOATHOCTb NoBbilweHna cTaskn ®PC B uone oueHnsaerca
pbIHKOM B 54,8%.

75 40

50 ®© B POCCUWU. Onyb6amKoBaHHbIN cerogHa yTpom mHaekc PMI coepbl yenyr
He oOnpaBfan OXWAAHWI aHA/NUTUKOB, KOTOPble MPOrHO3MPOBaIM
3HayeHve B 53,4 N., U CHU3W/ICA C PEKOPAHbIX 3a NOCNefHWe TPU roja

60 54,2 nyHKTOB B anpene ao 51,8 B mae. 3HayeHue Bbiwe 50 n. roBopuT O

paclMpeHnn [en0BOW aKTUBHOCTU B CEKTOPE YC/Yr, HO Takoe pesKoe

CHUXEHWe B CPaBHEHUW C anpenem CAEepXKMBaeT  ONTUMU3IM

OTHOCUTENbHO  Oyaywux  TemMnoB  BOCCTAHOBNEHWA  POCCUMICKOM

SKOHOMMUKM.
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—Kypc gonnap/pybnb (nes. ocb)

—HedTb Brent, $/6app. (np. ocb, nHsept.)
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[JaHHble: Bloomberg, Thomson Reuters; PacyeTbl 1 oueHKu: baHk «CaHKT-TMeTepbypr» .
Ha cnepytoweli Hepgene coctoutca 3acesaHune LB PO, Ha koTopom byaer

HALLM OKMIAHWSA MO KYPCAM BAJIIOT: onpeaenaTbCs 3HaYeHue KAYeBOM cTaBKK. Ceiyac cTaBKa yCTaHOB/IEHA
Ha ypoBHe 11%, npu 3TOM MHOAALMA C KOHLA MapTa AePHKUTCA Ha YpOBHE
7,3%. CATyauma Ha Ba/IlOTHOM PbIHKE B HacTosllee Bpems [AOBOJbHO
cTabunbHasA, YTO Ha HalW B3rnAs AeNaeT BeCbMa BEPOATHbIM CHUNKEHMWE
cTaBKM Ha 50 6.M. y»Ke Ha 3TOM 3acefaHum.

KntoueBoe cobbiTve AHA U Hegenn — nybanKauma otyeTa no pPbiHKY TpyAa
CLUA 3a maii. 3TV AaHHble CTaHyT BaXHelwumu nepes 3acegaHvem ®PC
15 ntoHA. BO3MOKeH BCNeCK BONATUIbHOCTM Ha pbiHKax B 15:30 mck.

Mbl MO-MPEXHEMY CYMTAEM, YTO Ha [JaHHbIi MOMEHT BEpOATHOCTb
ocnabneHuns pybas npesbllaeT BEPOATHOCTb €ro ykpenaenus. [pu
YBEPEHHOM 3aKpernieHun Kypca Bbiwe 67 pyb./monn. oTKpoeTtca npsmas
popora Ha 69-71 py6./monn. 3TOT cueHapuit craHosBuTcs Bce 6osee
peasibHbIM M3-33 KPYMHbIX MOKYMOK Ba/tOTbl HA PbIHKE B NOCNEAHWE OHM,
KOTOpble  OTPbIBAOT Kypc pybas  OT  «CnpaBed/IMBOro»  YpPOBHS,
COOTBETCTBYIOLLErO TEKYLLEN LieHe Ha HedTb.

e [locnenHuii onpoc Reuters No MakpO3KOHOMMKE MOKasas, YTo aHaIMTUKK
¢ He6ONbLIMM NepeBecom CTaBAT Ha CHUMKEHME CTaBKM Ha 50 6.n. Tem He
MeHee, AaHHOe MHeHMe [O0BO/IbHO LwaTkoe, onpockl Bloomberg
YKa3blBAlOT  Ha  OXWAAHUA  COXpPaHeHWs  CTaBKM  HEeUM3MEeHHOMW.
HeonpeseneHHoCTb OTHOCUTE/IbHO  PELUeHMs  peryastopa ocTaeTcs
BbICOKOM.

Mo sonpocam pasmeuweHus cpedcme obpaujalimece K eawemy KAUeHmMcKomy meHeoxepy.
Mo uHcmpymeHmam ynpaenaeHus 8anomHol AUKBUOHOCMbIO BAc MPOKOHCYAbmupyom HaWU Creyuanucmsi:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHkT-MNeTepbypr, ManooxTMHCKuUit np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas caykba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

Onbra JlanwwmHa, 3am. HayanbHUKa AHANUTUYECKOTO YNpaBAeHUs
email: Olga.A.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AHppeit KapynuH, aHanntuk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no6. 8378

AaHHbIl aHanumuveckuli u uHopmayuoHHbeIl mamepuan nodzomossneH pabomuuxkamu AO «baHK «CaHKkm - [Tlemepbype».

Mpocum Bac o6pamume 8HUMAHUe Ha caedyowue cywecmseHHble hakmeol U 06CmMoAmMenbCMaea 0MHOCUMEsIbHO MO20, YMo HacmoAwuld Mamepuan:

1. He ssnsemcsa pexkaamoli;

2. He Hocum xapakmep nto6oli ogpepmei (npedsaoxceHus);

3. He umeem 8 Kayecmee ocHOBHOUI yesu npodsuxceHue Mbbix UeHHbIX Bymae u/unu pUHAHCOBbLIX UHCMPYMEHMO8, U/unu huHAHCO8bIX ycrye;

4. He codepicum Kako2o-nubo obewaHus evinaam u/unu oxodos;

5. He skarouaem nrobbix 2capaHmud, obewaHuli uanu npo2Ho308 pocma;

6. He HanpasneH Ha nobyxdeHue npuobpemame yeHHble Bymaau, PUHAHCOBbIE UHCMPYMEHMbI U/Unu huHaHcosble ycnyau;

7. JonmeH paccmampusamoscsi UCKAKYUMEAbHO 8 Kavyecmee UH@POPMAauuu Uau 4YacmHO20 MHEHUs U He MOoMem A8AAMbCA OCHO8AHUEM O0nA
npedvaesneHus mpebosaHuli K lMAO «baHk «CaHKkm-llemepbype», 8KAHOYASA €20 0p2aHbl U pABOMHUKO8, O MAKHE K mpembum AUYAM.

MpedcmasneHHbIl Mamepuar, KaK MoaHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/0YUMenbHO UHpOPMAyUoHHbI Xapakmep.

Bca uHgopmayus u ceedeHus, cooepxaujuecs 8 mamepuane, rnosaydeHsbl U3 omKpbimelx ny6AUYHbIX UCMOYHUKOB, Komopele [NAO «baHK «CaHkm-
Memepbype» paccmampueaem 8 Kayecmee 00CMOoBepPHbIX, AKMYQAsIbHbIX U MOYHbLIX, He COCMABAAOULUX KOMMEPYECKYIO UU UHYIO OXPAHAEMYo madlHy.
Hecmomps HU Ha Ymo, Nposepka uHgopmayuu He nposodusnace u MAO «baHk «CaHkm-llemepbype», 8KAYAA e20 opeaHbl U pabomHUKo8, He desaarom
HUKaKux 3aseneHull u He 0alom HUKaKux 2apaHmul HU & npamol, HU 8 KoceeHHOU hopme omHocumesnsHo 00CMOBEPHOCMU, GKMYanbHOCMU uau
mouHocmu uHgopmayuu u mamepuana. [TAO «baHk «CaHkm-llemepbyp2», 6KAOYAA €20 opaaHbl U pabOMHUKO8, He Hecem 0meemcmeeHHOCMb 3a
delicmeaus (6e3delicmeus) mpemobux Auy u 3a abbie yobImKU, a makxe 3a aoboli ywepb, 803HUKWUG 8 C8A3U € 06bLIM UCMOb308aHUEM MaMepuana,
uHpopmayuu u/unu ceederull, pasmeweHHbIX 8 HEM, G MAKH(e 3a HeMOYHOCMb UAU OMCymcmeue Kakol-nubo uHgopmayuu uau ceedeHudl.

Jrobasa uHopmayus, codepHawaaca 8 NPedcmassneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononHeHa MNAO «baHk «CaHkm-llemepbype» 6
noboe spemsa 6e3 npedsapumersnsbHo2o yeedomsaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 0653amesnscmea o 8HeceHuUto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-lemepbype» He daem 3aeepeHul, Ymo mamepuan npedHasHadyeH 075 ecex e2o nosayyamesnel, Mpu 3Mom, onepayuu ¢ UeHHbIMU
bymaz2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeayrouux 3HaHuli u oneima.

UHgpopmayua e mamepuane nodsepreHa eaUsHUK GaKmMopos8 pasauyHbIX PUCKO8, HeorpedeneHHOCMU, UHbIX (haKmopos, Komopele HaX00AMcsa eHe
npedesioe KOHMPOsA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cedcmeue Ye20 3as87eHHble AaHHble, pe3ysbmamsl U UHGOpMayus moaym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3ameHsem KOHCYAbmayuu U He AoxeH UCon6308ambsCs 8MECMO HEE.

PacnpocmpaHeHue, eocrnpoussedeHue U KonuposaHue, 8HeceHue usmeHeHuli 8 mamepuas, He Oonyckaemcs 6e3 nosydeHUs MpedeapumesnbHo20
nucemeHHo2o paspeweHua [AO «baHk «CaHkm-llemepbype». [MAO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHoCMuU 3a
HeCaHKYUOHUpPOoBaHHble delicmaus mpembux Aul, C8A3aHHbIe ¢ HecobaodeHuem rnpusedeHHbIX 02paHuYeHUl.

© 2015 NAO «baHk «CaHkm-lemepbypa».
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