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WUHAMKaTUBHbIE CTaBKU NO Aeno3uTtam
BaHKa "CaHkr-lNeTepbypr"

EXXEHEAE/IbHbIA OB30P:

Mo wtoram Hegenn HedpTb Mapku Brent nopgewesena Ha 1,5% po
$48,4/6app., a poccuitckaa HedTb Urals nogoposxana Ha 0,3% go

Cpok RUB
KkBapTan 10,50% $45,1/6app. Kypc gonnapa sbipoc Ha 0,6% po 65,26 pyb., Kypc espo
e—— 10.50% cHM3uAca Ha 0,9% po 72,47 py6. UHpeke S&P500 cHusunca Ha 1,6% po
5 ! no 2037 n. UHaekc PTC npubasun 0,2%, 3aKkpblBLUIMCb Ha OoTmeTKe 912 n.
mecales LOS0% Nupekc MMBB Bbipoc Ha 0,4% po 1884 n.
roga, 10,50%

UHAMKaTUBHbIE KOTUPOBKU POpBapPAHbIX KOHTPAKTOB
BaHKa "CaHkT-lNeTep6bypr" aktyanbHbie Ha 10.00 mck

B MMPE. BpuTaHubl Ha pedepeHayme NPOrosiocoBanu 3a BbIXOA, W3
EBpocotosa. Yto panblue? [Janblie npeacTouT AJUTENbHbIA NpoLecc
BbIXOAA, KOTOPbIN AOKEH 3aNyCTUTb HOBbIV NPembep yKe nocse yxoaa

UcnonHeHune usD EUR EURUSD KamepoHa ¢ nocra yepes Tpu mecaua. KaHanaaTbl B npeMbepbl JOMKHbI
1Hep, 65,09 72’01 1,1070 6|;>ITI::6 npeacrtas/sieHbl KOHCepPBaTUBHOU MapTuen ,CléO 21 VIKéI'Iﬂ, a go %
OKTA A Ha BHYTPEHHEM ron0CoBaHUKU O/1XKeH biTb Bbl aH HOBbIU
1 mec 65,49 72,54 1,1080 P TP A P
npembep. Ecnn oH He nonyynT BOTYM [0BepuAa OT MapiameHTa, To
3 mec 66’55 73’84 1’1102 COCTOATCA AOCPOYHbIe Nap/iaMeHTCKMne Bbl60pb|.
1rog, 70,51 79,30 1,1219
e [lpn 3TOM MHeHue camux b6puTaHueB o6 wuTorax pedepeHayma He
MporHo3s no uHdAAUUK U KNKoYeBoi cTaBke LB - Ha KOHel Nnepuoaa OfHO3HAYHO — 6blNa  WMHALMMPOBAaHa METULUMA O MOBTOPHOM
OcHOBHble MaKponoKasatenn MioHb2016  11ke.2016 Il ke. 2016 pedpepeHayme c bonee KecTKMMM napameTpammn ABku (6onee 75% npwu
0,
Wndnaums, % r/r 7.5.7.6% 7.5.7.6% 6,5-7,2% MeHee yem 20% paspbiBE MEXKAY «3a» U «NPOTUBY»), KOTOpPas [O/KHA
6bITb paccMoTpeHa Map/iaMeHTOM BO BTOPHUK. Cam pedepeHaym, Kak
Knioyesas ctaska LI P®, % 10,5% 10,5% 10-10,5% M3BECTHO, He WMeeT PUANYECKON CUbl, a 6O/bIIMHCTBO Y1EHOB

AnHammnKa OCHOBHbIX nokasarenei PblHKa

napaameHTa NpoTuB Bbixoaa 13 EBpocotosa.
[ina BennukobpuTaHWM NocAeACcTBUA BbIXOAa He OZHO3HAYHbI. Bo-nepBbix,

WHcTpymenT Mocn. CEEEENT SRMEIR, & 3TO YKpenuT cenapaTUCTCKMEe HaCTPOEHUA W MOXKeT npuBecTn K
SSKRERVS 1 genn 1uep, YTD npucoeauHenuio LWotnaHamm k EC, CesepHoit MpnaHamu k UpnaHanu u
Wrpekc PTC ) 3,0% 0,2% 20,5% mbpantapa K WMcnaHuu. Bo-BTOpbIX, JIOHAOH PUCKYEeT MOTEPATb CBOM
cTaTyc ¢uHaHcoBoro LeHTpa EBponbl 1 nepeaatb ero ®paHkdypTy mam
UHaekc S&P500 2037 -3,6% -1,6% -0,3% Mapuky. Tak yme HECKONbKO MeX/yHapoaHbiXx BGaHKOB 3afABUAM, YTO
Brent, $/6app. 48,4 -4,9% -1,5% 29,9% pPaccMaTpuBaloT BO3MOMKHOCTb MepeBOofa CBOMX COTPYAHWUKOB U3
Uralo, S/ 45,1 3,1% 0,3% 28,3% NOHAOHCKMX  dunvanos. KpynHbIM KOpPNoOpauMam BbIrOAHO, 4TOObI
6U13Hec ocTaBasICcA B paMKax TaKoro KPynHOro pbiHKa Kak EC.
305070, $/Tp.yH. 1315 4,7% 1,3% 23,9%
e C ToukM 3peHna EC BO3HMKaeT pUCK, YTO co34aHMe TAaKoro npeueneHTta
EURUSD 1,1117 -2,4% -1,4% 2,3% noBJ/ieyeT 3a CO6OM Le/blii PAA, enatoLwmX BbIWTM U3 COt3a rocyAapcTs.
USDRUB 65,26 2,2% 0,6% -11,3% e CerogHa 6binn onyb6aMKOBaHbI pe3ynbTaTbl FONOCOBAHUA B MapaameHTe
EURRUB 72,47 0,3% 0,9% 9,9% McnaHuu - Tam paxe Ha poHe Brexit Koanuuma nesbix CUA 3aHANA TONbKO
TpeTbe MecTo, XOT MO OMNpPocam AOJ/IXKHbl BblN 3aHATL MO MEeHbLUein
Mmepe BTOpoOe.
LieHa HedTu copTa Brent u kypc USDRUB e Eurobarometer B HoA6pe 2015 roaa NPoOBe/N COLMONOTMYECKME OMPOChI
95 1 — Kypc monnap/py6s (nes. och) r 20 B ctpaHax EC. Ha Bonpoc: «Kak Bbl cmoTpute Ha EC?», HeraTusHO
HedTb Brent, $/6app. (Mpas. ocb, UHBEpT.) oteeTAn 41% onpoleHHbix B ABcTpum, 37% B Mpeunn, 27% B Fepmanunm.
35 - L 30 3a Bbixog, 13 EC nporonocosano 66l 50% onpoleHHbIX aBcTpuiiLes, 45%
uTanbaHues, 25% xwuteneit MonnaHauu. B mae 2016 ropa BO Bpems
onpoca lpsos Moris 60abWKMHCTBO 6bl10 3a Bbixog M3 EC B WUtanuuy,
75 A - 40 ®paHumum  u  Weeuun. WUTorM 6puTaHcKoro pedepeHayma TONbKO
yCyrybnatoT Takme HacTpoeHuA.
65 A L 5o e Bce 3T0 0COBEHHO aKTyaNbHO B NpeaABepun NpeacTosiumx B 6anxanwmne
1-2 roga Bbibopos B CLUA, Utanum, ®paHumu, HugepnaHaax.
e B POCCUWN. B nATHULY Ha doHe BceobLLero cTpecca Ha pblHKe BajtoTbl
55 1 r 60 pa3BMBAIOLLMXCA CTPaH HaxoAWAWUCb NoA, AasneHvem. Pybnb, notepas
npoTuB Aonnapa 2,2% 3a AeHb, BbIraAeN Hemnioxo Ha GoHe Takux BanioT,
KaK MEKCMKAHCKOE Neco, KOTopoe CHU3NAOCL Ha 3,7%. bpasunbckuii pean
45 ! ' ' ! ' 70 notepan 1,2%. B Lenom, cepbe3Hoii NaHMK1 Mbl HE YBUANN.
oS e iAo exdd o816 a6 oAb 5
W ° 2 & 2 W e [loka 3 EBponbl MOCTYNaloT HeraTMBHbIE HOBOCTM, POCCMINCKasA CTOPOHa

[JanHble: Bloomberg, Thomson Reuters; PacyeTbl 1 oueHku: baHk «CaHkT-MeTepbypr»

HALLU OXUOAHUA NO KYPCAM BAJIOT:

Poccuiickuii py6ib nydwe MHOTUX APYrUX BasoT PasBMBAlOLLMXCA CTPaH
nepeHec NATHUYHYO TypbyneHTHOCTb. Tema Brexit ewe He oTbirpaHa Ao
KOHLLA U MPOAO/IKUT BAUATH HA PbIHKU U CNPOC HA PUCKOBAHHbIE aKTUBbI.

CerogHa cTapTyeT TpéxaHeBHblt cammut ELB, B Xoge KoToporo
3aniaHUPOBaHbl BbICTYNIEHWA [1aB BeAyluX LeHTpobaHKoB. 3aBTpa
HauyMHaeTca ABYXAHEBHbIVi camMMuT naepos EC, rae rnaBHOM MOBECTKOWM
[OHA cTaHeT Brexit. BpuTaHCKMIM BONpPOC OCTaHeTcs B LEeHTpe BHUMaHWA
PbIHKOB Kak MUHUMYM B 6anKallLmne AHW.

CeroaHa v 3aBTpa — KAtOYEBble HaNOrosble AaThl, MOC/IE 3TOr0 CNPOC Ha
py6aM CHU3UTCA M NepecTaHeT OKasblBaTb NOALEPHKKY KypCy.

Kak ¥ npexpge Mbl oTMeyaem, YTO BaxHbiM ypoBHem pana USDRUB
asnaetca 67 py6./monn. Ecam B TeyeHme HecKonbKux aHelr USDRUB
3aKpenuTcA Bbile 3Toro pybexka, TO PEe3Ko MOBbICUTCA BEPOATHOCTb
OBUXeHWs B CTOPOHY 69-71 py6./monn. A noka BantoTHbIN Kypc ocTaeTcs B
pamKax LMPOKOro AnanasoHa nociaeaHux mecaues 63,5-67 py6./gonn.

npoposixKaeT neperosopbl ¢ KuTaem no noctaBkam rasa, Kotopble ANATCA
yxe pgga roga. OpHa w3 npobnem caenku — 3amepsieHne pocTa
notpebneHna rasa B Kutae. Mo HeKOTOpbIM OLEHKaM COBCTBEHHOM
[06bI4M M MOCTAaBOK MO YXKE MMEIOLLMMCA KOHTPaKTam XBaTuT Kutato Ao
KOHUa 2020 roaa.

PocHedTb Tem BpemeHem no utoram BusuTa Bnagumupa MytuHa B Kutai
noanucana KoHTpakT ¢ ChemChina Ha noctasky 1,2-1,4 MAH. TOHH CbipbA
B TeyeHue roga. bonee Toro, PocHedTb Aorosopunace o npoaaxe 20% 8
"BepxHeuoHckHedTerasze" Beijing  Enterprises, KoTopas sBnsetca
KpYNHEeWLMM NOCTaBLUMKOM rasa B MekuH.

OCHOBHBbIE COBbITUA:
27 vioHsa 16:45 - Unaekc Markit PMI B cdepe ycnyr B utoHe, CLUA

27 wioHa 20:30 - BbicTynneHue rnasbl ELLG [paru 1 rnasbl ®PC MenneH B
MopTyranuum

28-29 ntoHA - cammut ivaepos EC no Bonpocy Brexit

Mo eonpocam pazmeujeHus cpedcme obpauwjalimecs K 8awemMy KAUEHMCKOMY MeHeodxcepy.
Mo uHcMpymeHmam ynpasaeHus 8aa0mMHoU AUKBUOHOCMbIO Bac npoKoHCyAemupyrom Hawu cneyuaaucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKkT-MNeTepbypr, ManooxTMHCKuit np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHasa cnpaBoyHas caykba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

AHppeit KapynuH, aHanntuk
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

AaHHbIl aHanumuyeckuli u uHopmayuoHHbeIli mamepuan nodzomosneH pabomuuxkamu MAO «baHK «CaHKkm - [Tlemepbype».

Mpocum Bac o6pamume 8HUMAHUe Ha caedyowue cywecmaeHHsle hakmeol U 06CmMoAmMenscmea oMHOCUMEsIbHO MO20, YMo HacmoAwul Mamepuan:

1. He sasnsemcs pexknamoli;

2. He Hocum xapakmep nto6oli ogpepmei (npednoxceHus);

3. He umeem 8 kayecmee ocHO8HOU yenau npodsuxceHue Mobbix UeHHbIX 6ymaz u/unu pUHAHCOBbLIX UHCMPYMEHMO8, U/unu huHAHCO8bIX ycnye;

4. He codepxcum Kakozo-nubo obewaHus avinaam u/unu 00xo008;

5. He srarouaem nrobbix 2apaHmuli, obewaHuli unu npo2Ho308 pocma;

6. He HanpassneH Ha NobyxdeHue npuobpemame yeHHble 6ymaau, PUHAHCOBbIE UHCMPYMEHMbI U/Unu huHaHcosble ycryau;

7. [JonmeH paccmampusamoscsl UCKAKYUMENbHO 8 Kavyecmee UH@POPMAayuu Uau 4YaCmHO20 MHEHUA U He MOMem A8AAMbCA OCHOB8AHUEM O0nA
npedvaesneHus mpebosaHuli K lMAO «baHk «CaHkm-llemepbype», 8KAOYAS €20 0p2aHbl U pABOMHUKO8,  MAKHE K mpembum AUYaM.

MpedcmasneHHbIl Mamepuar, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/I0YUMesnbHO UHOPMAayUuoHHbIl Xapakmep.

Bca uHgopmayus u ceedeHus, codepxauuecs 8 mamepuane, Mosay4eHsbl U3 omKpbimelx ny6AUYHbIX UCMOYHUKOB, Komopele [NAO «baHK «CaHkm-
Memepbype» paccmampueaem 8 Kayecmae 00CMOoBepPHbIX, AKMYQAbHbLIX U MOYHbLIX, HE COCMABAAIOULUX KOMMEPYECKYIO UAU UHYIO OXPAHAEMYo madlHy.
Hecmomps HU Ha Ymo, Nposepka uHgopmayuu He nposodunacs u MAO «baHk «CaHkm-llemepbype», 8KAOYAA e20 opeaHbl U pabomHUKo8, He deaarom
HUKaKux 3as67eHull u He 0arom HUKAKux 2apaHmul Hu e npamol, HU 8 KoceeHHOU (hopme omHocumesnbHO O00CMOBepHOCMU, AKMYasnbHOCMU uau
mouHocmu uHgopmayuu u mamepuana. MAO «baHk «CaHkm-llemepbypz», 6KAOYAA €20 opaaHbl U pabOMHUKOS, He Hecem 0meemcmeeHHOCMb 3a
delicmeusn (6e3delicmeus) mpemobux aAuy u 3a absie yobimKu, a makxe 3a a0boli ywepb, 803HUKWUG 8 C8A3U € M06bLIM UCMOI6308aHUEM MamMepuana,
uHpopmayuu u/unu ceedeHull, pazmeweHHbIX 8 HEM, @ MAKH(e 30 HEMOYHOCMb UAu OMCcymcmeue Kakol-nubo uHgopmayuu uau ceedeHud.

Jiobasa uHopmayus, codepHawaaca 8 NPedcmassneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononaHeHa NAO «baHk «CaHkm-llemepbype» e
noboe spemsa 6e3 npedsapumersnbHo2o yeedomsaeHus, 00HaKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 065a3amenscme o 8HeCeHUto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-lemepbype» He daem 3aeepeHul, Ymo mamepuan nNpedHasHadyeH 075 8cex e2o nosaydyamernel, nNpU 3MoM, onepayuu ¢ YeHHbIMU
b6ymazamu, c8A3aHbI C PUCKOM U mpebytom coomeemcmeyrowux 3HaHull u oneima.

UHpopmayus 8 mamepuasne nod8epHeHa 8AUSHUK (haKmopos pasau4HbIX puckos, HeornpeoeneHHOCmuU, UHbIX haKmopos, Komopble HaX00AMCA 8He
npedesnoe KOHMPOsA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUS, 8Cedcmeue Ye2o 3aA87eHHble OaHHble, pe3ysbmamsl U UHopMayus moaym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3ameHsem KOHCYAbmayuu u He Aos1eH UCon6308ambsCsa 8MeCMO HEE.

PacnpocmpaHeHue, eocrnpoussedeHue U KOonuposaHue, 8HeceHue usmeHeHuli 8 mamepuas, He Oonyckaemcs 6e3 nosay4eHUs npedeapumesnbHO20
nucemeHHo2o paspeweHus [AO «baHk «CaHkm-llemepbype». [MAO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOCMU 3a
HeCaHKYUOHUpPOoB8aHHble delicmeaus mpembux Aul, C8A3aHHbIe ¢ HecobaodeHuem npusedeHHbIX 02paHuYeHul.

© 2015 MAO «baHk «CaHkm-lemepbypa».
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