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Kypc py6ns k ponnapy CLUA u eBpo e UTOTMN TOPIOB. Mo uTOoram BYepawHWX TOproB HedTb mapku Brent

80 1 r 80 nogewesena Ha 0,3% ao $55,5/6app., a poccuiickasa HedTb Urals - Ha 0,3%
Kypc ponnap/py6ns 1o $54,2/6app. Kypc aonnapa sbipoc Ha 0,7% ao 58,11 py6., Kypc eBpo -

75 4 — Kypcespo/py6e L 75 Ha 0,8% po 69,50 py6. MHaekc S&P500 Bbipoc Ha 0,1% po 2504 n. UHAeKc

PTC notepan 0,4%, 3akpbiBwKUCcb Ha oTmeTke 1119 n. UHaekc MMBB
Bblpoc Ha 0,3% po 2059 n.

70 1 " 70 o HE®Tb. B BOCKpeceHbe B pamkax KoHdepeHuun B BaxpeliHe
npeactasutens MexayHapoAHOro aHepreTuyeckoro areHtctea (M3A) Hun
65 L 65 ATKMHCOH 3asBU/I O BEPOATHOCTU BO3HMKHOBEHWUA AeduunTa HedTU Ha

MWPOBOM PbIHKE B CPeAHECPOYHOM NepcneKkTMBe fAae B YCNOBMAX
3ameaneHuns cnpoca. OH MOACHWA, YTO 3TO CBA3AHO C HEAOCTaTKOM HOBbIX
60 1 r 60 MHBECTULMIA B HepTAHYIO OTpaciab. MuHucTp HedpTu BaxpeitHa nobasun,
UTO fJae B TeKyLUMX YCIOBMAX CTabU/bHbIX LeH Ha HedTb, KoTopble
OO/MKHBI  CTUMY/IMPOBaTb POCT KanWTasoBNOMEHU, BOCCTaHOBIEHWA
MHBECTULIMOHHO aKTUBHOCTW He NPOUCXOANT.

55 T T T T T 55
@nl8 oad ae e and T on T cenYT
e B MOMeHTe HedTAHbIE KOTUPOBKM NOALEPMKMBAET HOBOCTb O TOM, YTO Ha
CMeHy yparaHy «Mpma» npuwna HoBas CTUXMA — yparaH «Mapua»,
90 A r 90 6ywylowmin B8 Boaax Kapubekoro 6acceiiHa. Mo oueHKam 3KCMepTos,
© USDRUB «Mapus», BEPOATHO, NOBTOPUT TPAEKTOPMIO «MpPMbI» W, yKe AOCTUTHYB
o 0 USDRUB Ha 18 centabpa MaKCMManbHOW  MATOM  KaTeropuu, MOMeT uMeTb ewe 6onee
paspyLuMTe/IbHble MOCAEACTBUA, YEM €€ NPeALIeCTBEHHUK.

Kypc py6ns u HedTb Brent

e Kpome TOro, CNOMHO OLLEHUTb, KaK CKOPO amepUKaHCKMe cnaHueBsble
- 70 KOMMaHMM MNOSIHOCTbO BOCCTAHOBAT MPOM3BOACTBO MOC/e yparaHa
«XapBwu», a, cNefoBaTeNbHO, Kak BbICTPO HAaNAAATCA NOCTAaBKMU.

70 A

e HanomHWm, 4YTO CerogHs M 3aBTpa BbINAYT HeAenbHble AaHHble Mo
3anacam HedTn u HedTenpoaykToB CLUA OoT AMEPUKAHCKOrO MHCTUTYTA
HedTv (API) 1 MuHaHepro CLUA (EIA), COOTBETCTBEHHO, KOTOPbIE NMO3BONAT

) OLLEHUTb, HACKONbKO 6bICTPO U 3bPEKTUBHO MAET BOCCTAHOBNEHME

£06b14M 1 nepepaboTku B CLUA. OxkuaaeTcs BbiparkeHHan peakuus pbiHKa

Brent, $/6app. Ha Ny6/IMKaLMM JaHHbIX.

' ' ' e Ha cerogHa HameueHo 3acefaHue TexHudeckoro komuteta OMEK, a B
NATHULY — 3acefaHne MOHUTOPUHIOBOrO KOMUTETa. B pamKax aTux BcTpey

MporHo3 no uHAAuMM 1 KNto4eBoii cTaske LB (Ha KoHew, nepuoaa) oLeHMBaeTCa cobtoAeHNEe paHee NPUHATOrO COrnalleHns O COKpalleHMn

OCHOBHbIe MaKponoKasatenu CeHTA6pb 2017 Il KB. 2017 IV KB. 2017 £06b14n yuacTHUKamu OMEK v He-OMEK, a Takxe 03By4MBatOTCA N1aHbl Mo
W, ofr 3,3.3,7% 333,7% 3,8.4% nepcrneKTUBamM NPoA/IeHUA COrNaLleHus.

KntoyeBas ctaBka Lib PO 8,5% 8,5% 8,25%

USDRUB

60 -

40 T T T
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e Bo BTOpPHUMK yTpom HedTb mapku Brent Topryetcsa B8 paiioHe $55,7/6app.

Monaraem, YTO CyLLECTBYET PUCK CHUMKEHWS KOTMPOBOK B obnactb $50-
[lMHaMmMKa OCHOBHbIX MOKa3aTeneil pbIHKa 55/6app.

Mocn. WsmeHeHe 3a nepuoa e B POCCUMWU. LgeHTpanbHblii BaHK onybaukoBan otyeT no uHbAauuM B

WHCcTpymeHT asrycte. B pgokymeHTe cneuunanuctel LIB B ouepeaHoli pa3 oTmeuvator

sakpelThe 1 aeHb 1 Hep, YTD CHWXKEHMEe LeH Ha NpOoAOoBO/IbCTBEHHbIE TOBapbl (r1aBHbiM obpasom 3a

Wnaeke PTC, . 1119 -0,4% 0,7% -2,9% cYyeT M10A0BOOBOLLHON MPOAYKLMM), YTO ABNAETCA OCHOBHbIM aKTopom

3amegnieHna nubaaumu. NMpu aTom HeNPOAOBONLCTBEHHbIE TOBAPbI TaKKe

noAaeleBenn, HO 3TO PErynATop CBA3bIBAeT ¢ bonee KPenkum, Yem rof,

Brent, $/6app. 55,5 -0,3% 3,0% -2,4% Hasag, pybaem 1 HU3KMM CPOCOM Ha TOBApbl AJIUTE/IbHOTO MO/b30BaHUA.

MHpekc S&P500, n. 2504 0,1% 0,6% 11,8%

Urals, $/6app. 54,2 -0,3% 2,7% 0,3% e Mpn stom LG BnepBble OTMETWA, UYTO WMHPAAUMA OKA3anacb HUKe
Semere, ST 1308 1,0% 1,5% 13,5% NMPOrHO3HOro 3HayeHWA. FoJOM paHee MNPOrHO3MPOBANOCH CHUMKEHWEe
MHdnaummn B asrycte 2017 roga Ao uenesbix 4%, HO Npu 6onee HU3KKX
EURUSD 1,1953 0,1% 0,0% 13,6% LeHax Ha HedTb. Takum obpasom, LIb oTMeyaeT NO3UTUBHYIO AVHAMUKY
USDRUB 58,11 0,7% 1,6% -5,2% MHGNALMK, HO CBA3bIBAET €e BO MHOTOM C JIOKaJIbHbIMW U BONATU/IbHbIMU
bakTopamum. Tak, NO3UTUBHbIN abdekt oT yZelwesneHus
NNOLOBOOBOLHOW  NPOAYKLMU  MOXKET CMEHUTbCA  UHPNALMOHHBIM
[aB/JieHNeM CO CTOPOHbI 3TOM TPynMbl TOBApOB Y)Ke B MepBOi NONOBUHE
2018 r., Korga vcyepnaroTca 3anacbl MeCcTHbIX NpousBoauTenei. A pucku
ocnabnenua pybna octatoTcA MHGAALUMOHHBIMM pUCKaMK. Mbl cunTaem,
41O B 4 KBapTase rogoBor Temn nHdAaLMM yckoputea fo 3,5-3,7%, Ho npu
3TOM LleHTpanbHbIi BaHK CHU3UT cTaBKy A0 8,25% K KOHLLy roaa.

o HALUU OXUAOAHUA. [laBneHve Ha BantoTbl EM (B Tom uncne u pybab)
COXpaHAEeTCA, HECMOTPA Ha NO3UTUBHYHO AMHAMMUKY LeH Ha HedTb. Ha aToi
Hefene Kypc HaUMOHa/NbHOM BantoTbl ByaeT onpenenaTbCAd BHELHUMU
daKTopamu — A0 ornaleHus pesynbTaToB 3acegaHna ®PC, BepoATHO, Ha

61 r 50 pblHKax byAeT 3aTulbe, Aanee BONATUAbHOCTbL BbipacTeT. [IMHaMMKa LeH

Ha HedTb Tak)Ke OKasblBaeT 60/iblioe BAUAHME Ha Kypc pybas. 25 u 28

58 I 55 ceHTAbpa npoigyT Hanorosble Bbinaatel (HAC, HAMW, akumsbl n Hanor Ha

npubbinb), 4YTO [O/KHO OKasaTb HEKOTOPY MNOAAEPKKY  Kypcy.

. 60 BeposaTHOCTb CHUKeHWUA USDRUB Huxe 57 py6./4onn. oueHMBaem Kak

HU3Kyto. Cumtaem, 4yto B 4 KBapTane cHOPMUPYIOTCA NPENOCbIIKM ANA

YKpenneHus fonnapa Ha rnobasbHOM pbiHKe.

EURRUB 69,50 0,8% 1,6% 7,7%

Kypc py6ns u HedTb Brent
73 1 - 30
——— Kypc gonnap/py6b (nes. ocb)
70 4 HedTb Brent, $/6app. (npas. ocb, MHBepT.) L 35

67 A - 40

64 A - 45

55 . . . .
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UcTouHuk: Bloomberg, Reuters, co6cTBeHHbIe pacyeTbl

Mo eonpocam pasmeuwjeHus cpedcme obpawalimecs K auemy KAUeHMCKOMY MeHeoMepy.
Mo uHCMpymeHmam yrnpasneHus 8aamHoU MUKBUOHOCMbIO BAc MPOKOHCYAbMUPYOM HAWU Ceyuanucmel:
(812)329-50-76, (812)329-59-42 u FinMarkets@bspb.ru
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MaKpOo3KOHOMUYECKUIT KaneHaapb Kypc py6ns k gonnapy CLLA u eBpo
18 ceHTAbpA 12:00 — UHPNALMA B aBryCTe, €BPO30HA 80 1 r 80
= Kypc gonnap/pybsb
18-19 ceHTAbpA — BbicTyn/eHne 3. HabuynnunHow Ha popyme «Onopa Poccum», Poccun
= Kypc eBpo/py6sib
19 ceHTA6pa 11:00 — canbgo naaTexkHoro 6asaHca B uione, eBpo3oHa 75 A - 75

19 ceHTA6pA 16:00 — AaHHbIE NO SKOHOMUKe B aBrycTte, Poccua

20 ceHTabpsa 16:00 — HegenbHasa UHGAAUMA, Poccus 70 - 70
20 ceHTAbpa 17:30 — 3anacbl cbipoit HedpTH (DOE), CLUA
20 6ps 21:00 - ®PC, CLLA

ceHTAbpA 3acefaHve , 65 L 65
21 ceHTabpa 09:30 — 3aceaarue baHka AnoHum, AnoHua
21 ceHTAbpa 16:30 — BbicTynaeHne M. [iparu Bo PpaHkdypTe, eBpo30Ha

60 - 60
T T T T T

22 ceHTabpa 11:00 — uHaekcol Markit PMI B ceHTAGpe, eBpo3oHa

22 ceHTabpa 16:45 — ungekcol Markit PMI 8 ceHTabpe, CLUA

20 ceHTAbPA — 3acelaHMe MOHUTOPUHTOBOM Komuccum OMEK 55 55
cev 16 wof 'x6 ave '11 Map ‘17 N V\ ‘11 won A7 cen AT
UHNAUMNA 1 KNloueBan cTaBKa AOoxoaHoctu O3
16% -~ r 16% 10% A - 10%
WHbnaums, r/r ®
— 0®3 10 ner
Kntoyesas ctaska LIb P®
14% 4 r14% ——— 0®3 5 net
— 0P3 3
12% - L 12% roaa
9% A F 9%
10% ‘_|—|_|_\_I r 10%
8% - r 8%
8% - 8%
6% - r 6%
4% r 4%
2% T T T T T 2% 7% T T T T T 7%
en®  Gwel® Lande ud6 edT G end] cend®  ondb B L % L R ¢ cenT
Yucras nMkeugHas nosuuma 6aHKoBCKoM cuctembl PO, mnppg, py6. CraBku LB P® n RUONIA
3000 - - 3000 13% - RUONIA - 13%
CraBka ¢pukcuposaHHoro PEMO ¢ LB
2000 4 F 2000 12% 4 CraBKa no genosutams Lib F 12%
= = = Kntoyesasn cTaska LIb
1000 A »A F 1000 11% F 11%
0 l | Im AW . ;\_\_\ .
-1000 A F -1000 9% - = | 9%
22000 A KopcueTa +/lenosutsl - O6sa3aTenscTsa nepep, LB L 22000 8% 8%
(| r 0
[eno3utbl - O6s3aTenscTea nepes Lb
-3000 - - -3000 7% T T T T T 7%
© © 1 1 Al 1 1 .
ce\ﬂ Hog.1 m\a.l N\apl Mam.l v\\ol\-& ce“-l o eH;e \_\09.16 9‘\,\3417 N\ap-ﬂ Mav\-ﬂ " \or\ﬂ ge\*\-ﬂ
Hedtb Brent n uHgekc aonnapa Hedtb Brent n ungekc PTC
70 - r 110 60 A r 1200
HedTb Brent, $/6app. (nes. ocb)
ToproBo-B3BeLWeHHbI MHAEKC 40AN3apa, M. (NP. OCb. UHBEPT.)
60 - F 114
55 A F 1100
50 A r 118
50 F 1000
40 4 F 122
45 A F 900
30 - r 126 Hedtb Brent, $/6app. (nes. ocb)
MHaekc PTC, n. (np. ocb.)
20 r r r r r 130 40 T T T T T 800
gev\-“’ \_\09\_16 a8 A1 Mav'ﬂ N\av\ﬂ "o Py ge\—\-ﬂ c,eﬂ-“’ \_\0;\.16 av Al N\ap,ﬂ N\a\"/\»ﬂ "o Y ce\—\~“

WUcTtouHuk: Bloomberg, Reuters, cobcTBeHHble pacyeTbl
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KOHTAKTHAA UH®OPMALMA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHkT-MNeTepbypr, ManooxTMHCKuUit np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas caykba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

Amutpuii WarapauH, HavanbHUK AHaIMTUYECKOTO YNpaB/ieHUA
email: Dmitry.V.Shagardin@bspb.ru
phone: +7 (812) 332-79-23

AHppeit KapynuH, cTapwuii aHannTuK
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

AHHa lNMonneHKo, aHaNNTUK
email: Anna.l.Polienko@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8546

AaHHbIl aHanumuveckuli u uHopmayuoHHbeIl mamepuan nodzomossneH pabomuuxkamu AO «baHK «CaHKkm - [Tlemepbype».

Mpocum Bac o6pamume 8HUMAHUe Ha caedyowue cywecmseHHble hakmeol U 06CmMoAmMenbCMaea 0MHOCUMEsIbHO MO20, YMo HacmoAwuld Mamepuan:

1. He ssnsemcsa pexkaamoli;

2. He Hocum xapakmep nto60oli ogpepmei (npednoxceHus);

3. He umeem 8 kKayecmee ocHO8HOU yenu npodsuxceHue nbbix UeHHbIX Bymaz u/unu pUHAHCOBbLIX UHCMPYMEHMO8, U/unu huHaHCOBbIX ycnye;

4. He codepicum Kako2o-nubo obewaHus evinaam u/unu oxodos;

5. He skarouaem nrobbix 2capaHmud, obewaHuli uau npo2Ho308 pocma;

6. He HanpasneH Ha NobyxdeHue npuobpemame yeHHble Bymaau, PUHAHCOBbIE UHCMPYMEHMbI U/Uu (PUHAHCOBbIE ycnyau;

7. [JonmeH paccmampusamoscsi UCKAKYUMENbHO 8 Kavyecmee UH@POPMAayuu Uau 4YaCmHO20 MHEHUA U He MOoMem A8AAMbCA OCHO8AHUEM 07
npedvaesneHus mpebosaHuli K lMAO «baHk «CaHKkm-llemepbype», 8KAOYAS €20 0p2aHbl U pABOMHUKO8,  MAKHE K mpembum AUUyaM.

MpedcmasneHHbIl Mamepuar, KaK MoaAHOCMbI0, MAK U YaCMUYHO, HOCUM UCK/0YUMesnbHO UHOPMAayuoHHbIl Xxapakmep.

Bca uHgopmayus u ceedeHus, codepxauuecs 8 mamepuane, Moay4eHsl U3 OmMKpbIMbix My6AUYHLIX UCMOYHUKO8, Komopsbie [NAO «baHK «CaHkm-
Memepbype» paccmampusaem 8 Kayecmee A0CMOBEPHbIX, AKMYAbHbLIX U MOYHbIX, HE COCMABAAIOWUX KOMMEPYECKYIO UU UHYIO OXPaHAemylo maliHy.
Hecmomps HU Ha Ymo, nposepka uHgopmayuu He nposodusnace u MAO «baHk «CaHkm-llemepbype», 8KAOYAA e20 opaaHbl U pabomHUKo8, He desaarom
HUKaKux 3aseneHull u He Aarom HUKAKux 2apaHmul Hu 8 npsamol, HU 8 KOCBeHHOU (opme omHocumesnbHo A0CMo8epHOCMU, aKMyaabHOCMU Uau
mouHocmu uHgopmayuu u mamepuana. [MAO «baHk «CaHkm-llemepbyp2», 6KAOYAA €20 op2aHbl U pabOMHUKO8, He Hecem 0meemcmeeHHOCMb 3a
delicmeaus (6e3delicmeus) mpemobux Auy u 3a abbie yobImKU, a makxe 3a aoboli ywepb, 803HUKWUG 8 C8A3U € 06bLIM UCMOb308aHUEM MaMepuana,
uHopmayuu u/unu ceederull, pasmeweHHbIX 8 HeM, a MAKHe 3a HeMoYHOCMb UAu 0Mcymcmeue Kakol-nubo uHopmayuu uau ceedeHudl.

Jrobasa uHopmayus, codepHawaaca 8 nPedcmassneHHbIX Mamepuanax, Moxem bbime usmeHeHa u/unu dononHeHa MNAO «baHk «CaHKkm-llemepbype» 6
noboe spemsa 6e3 npedsapumersnbHo20 yeedomsaeHus, 00HakKo, MMAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 0653amesnscmea o 8HeCeHuUto 8
mamepuan ucnpasaeHuli unu udmeHeHuli u He Hecem Kakoli-nu6o c8s3aHHOU ¢ 3MUM omeemcmeeHHoCMu.

MAO «baHk «CaHkm-lemepbype» He daem 3aeepeHul, Ymo mamepuan npedHasHadyeH 075 ecex e2o0 nosydyamesed, NPU 3MOM, ONepayuU ¢ YeHHbIMU
b6yma2amu, C853aHbI C PUCKOM U mpebyrom coomeemcmeayrouux 3HaHuli u onsima.

UHpopmayus 8 mamepuase nod8epHeHa 8AUAHUK (haKmopos pasau4HbIX puckos, HeornpeoeneHHOCMuU, UHbIX haKmopos, Komopble HaX00AMCA 8He
npedesnoe KOHMPOsA U 803MOXHOCMU MOYHO20 MPO2HO3UPOBAHUSA, 8Ce0Cmeue Ye20 3aA6seHHble OaHHble, pe3yabmamsl U UHOPMayus moaym He
coomeemcmeosame 3aA6/€HHOMY.

Mamepuan He 3amMmeHsem KOHCYAbmayuu U He 00/xeH Ucronb308amsCs 8Mecmo Heé.

PacnpocmpaHeHue, eocrnpoussedeHue U KonuposaHue, 8HeceHue u3meHeHuli e mamepuas, He Oonyckaemca 6e3 nosay4eHUs npedeapumesnbHO20
nucemeHHo2o paspeweHus [AO «baHk «CaHkm-llemepbype». [M1AO «baHk «CaHKm-[lemepbype» He Hecem omeemcmeeHHOCMU 3a
HEeCaHKYUOHUpoB8aHHble delicmeus mpembux Aul, C8A3aHHbIe ¢ HecobaodeHuem npusedeHHbIX 02paHuyeHul.

© 2015 MAO «baHk «CaHkm-llemepbype».
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