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Mocn U3meHeHUe 3a nepuop,
UHCTpymeHT ) B UEHTPE BHUMAHUA:
3akpbiTne 1 peHb 1 Hep, YTD
Whaekc PTC, . 1523 0,1% 4,1% 42,5% * [0n10coBaHMA NO UMMUYMEHTY
= DASKA
WHaeke S&P500, . 3191 0,0% 1,6% 27,3%
Brent, $/6app. 66,2 0,1% 3,8% 23,0%
301070, $/Tp.yH. 1475 -0,2% 0,3% 15,1%
EURUSD 1,1114 -0,3% -0,1% 3,1%
USDRUB 62,67 0,4% -1,0% -10,2%
EURRUB 69,64 0,1% -1,2% -12,9%
UST 10 ner, % 1,92 3,76.n. 12,66.n.  -76,76.n.
0®3 10 net, % 6,39 06.n. -66.n.  -230,56.n.

WUcTouHuK: Bloomberg; cobcTBeHHbIe pacyeTsbl

B MUPE

Buepa nanata npeacrasuteneii 8 CLUA ob6basuaa npesmaeHTy JoHanbay Tpamny UMAUYMEHT
no ABYM CTaTbsiM, OOBMHUB B 3/10ynoTpebieHMn B/IacTblo M BOCMPENATCTBOBaHUM paboTe
KoHrpecca. ebaTbl npoaonkanuce 6osee wectn 4yacos, nocne yero 230 ronocos npotms 197
6blI0 OTAAHO 32 NepByHO CTaTbl0O MMMMYMEHTA, KoTopas o6BMHAET npesnaeHTa B
3n0ynoTpebaeHnn BNACTbIO M OKa3blBaeMOM Ha YKpauHy AaBAeHUU C Lenblo NpoBeaeHuA
paccnegoBaHua peatenbHoctn ko baigeHa m ero cbiHa. pu ronocoBaHnu No BTOPOM
CTaTbe — co3gaHue npenatcTBuit ana KoHrpecca, 3a 66110 oTaaHo 229 ronocos npotvs 198. B
Haya/sie c/eyroLLero roaa Bonpoc MMNMYMEHTA PAaCCMOTPUT CEHAT, B KOTOPOM 60/1bLLUMHCTBO
3a pecnybanKaHuamm, nosTtomy puckn ana [. Tpamna HesHauuTesbHble. MO3TOMY PbIHKK
CMOKOMHO BOCMPUHAN 3TU HOBOCTM.

Take BYepa KOMWUTET CeHaTa MO MeXAYHapOAHbIM OTHOLIEHUAM MNPOrofocoBan Mo
CaHKUMAM B OTHOLWEHUN Poccum 3a BMmellaTenbCcTBo B Bbibopbl 2016 roaa (DASKA). CaHKumMK
«M3 aga» noAapasymeBaloT 3amnpeT Ha MOKYyNKYy HOBOFO [FOCAO/ra, CaHKUUM MpOTUB
6aHKoOBCKOro cektopa m npoektos CMI. Ho pgns BBeAeHMA CaHKUMIA OHWU O0/KHblI 6biTb
of00peHbl ceHaToM M nanaTol npeactasuteneit u noanucanol . Tpamnom. Pybnb B
MOMEHTE OTpearnMpoBas CHUMKeHnem A0 62,7 pyb./S, HO cerofiHA yTPOM yKe BHOBb TOpryerca
oKono 62,5 py6./S. Ceityac CNOXHO cKasaTb, Koraa sonpoc DASKA 6yaet paccmoTtpeH
CEHAaTOM, HO MOKa BBeAEHME CaHKUWUI He BbIrNAAUT BEPOATHBIM U UFHOPUPYETCA PbIHKOM.
[aBneHne Ha poccUIACKME aKTMBbl MOXET BbIpacTM B CAeaylowem rogy Mo mepe
NpoABUKEHNA 3aKOHOMPOEKTA, HO Mbl MOKA HE paccMaTpMBaeMm 3TO Kak 6a3oBbIit cLueHapuii.
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HALUU OXKUOAHUA

Kypc py6nsa BOMpPeKM CaHKLMOHHOM puUTopuKe octaetca B6amsm 62,5 py6./S. Mpu atom
$aKTOPOB K CYLLECTBEHHOM KOPPEeKUMM Ha AaHHbIA MOMEHT HeT. Ha cnepylowei Hepene
aKTUBHOCTb TOProB CHWM3MTCA, a pybato ByaeT oKasbiBaTb NOAAEPIKKY HANOrOBbIM NEPUOS, B
P®, nosTomy Kypc HauMOHaNbHOM BafOTbl MMEET BCE LUAHCbI 3aKPbITb FOA HA YPOBHAX 62,5-

63 py6./5. |
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MaKpo3KOHOMUUYECKUI KaneHaapb

MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

9 aekabpa 02:50 — BB B TpeTbem KBapTane, ANoHUA Makponokasarenu [ekabpb 2019 IV k8. 2019 | k8. 2020
10 pekabps 04:30 — nHoNALMA B HoABpe, KuTai Wndnauus, r/r 3,3-3,5% 3,3-3,5% 3-3,25%
10 pekabpn 12:30 — BBl B okTAbpe, Bennkobputanua e e U B 6,25-6,5% 6,25-6,5% 6,25%
10 pekabps 20:00 — 0630p HedTAHOrO pbiHKa oT DOE, CLUA
Kypc USDRUB* 62,5-63,5 62,5-63,5 64-66
11 pekabpa 16:00 — unpnaumsa, Poccua
* -
11 pekabpn 16:30 — uHpsauma B Hoabpe, CLUA Kypc EURRUB 69-71 69-71 72-73
* ~ “
11 pekabpa 18:30 — 3anacsl cbipoii HedpTH (DOE), CLUA OHUAAEMBIN TOPTOBEIN AMANAZOH 33 NEPUOA.
11 pekabpn 22:00 — 3aceganune ®PC, CLUA
11 pekabps 12/18 — npAmMble MHOCTPaHHblE MHBECTULMM B HOABPE, KnTait
12 pekabpn 15:45 — 3acepanue ELB, eBpo3oHa Kypc py6nﬂ ¥ He¢Tb Brent
12 pexabps 16:00 — BBI 8 TpeTbem KBapTane, Poccua 90 1 © USDRUB ¢ 1 anpens 2015 r 90
12 pekabpn 16:00 — Toprosbiii 6anaHc B okTAbpe, Poccus O USDRUB ¢ 1 aHBaps 2017
13 pekabps 13:30 — 3acepaHue LieHTpanbHoro baHka, Poccusa 80 OO O USDRUB ¢ 1 aHBapa 2018 L 80
13 fekabpa 16:30 — po3HMUHbIe NpoAakM B Hoabpe, CLUIA O * USDRUB Ha 18 aekabps
13 pekabpn 21:00 — uncio 6ypoBbix ycTaHOBOK OT Baker Hughes, CLUA o
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHbIe pacyeTbl
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KOHTAKTHAA UH®OPMALMA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MNeTepbypr, ManooxXTMHCKUI Np. 4.64. auT. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeit KapynvH, cTapumii aHaMTUK
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 p06. 8378

MpedcmaesneHHbIi UHPOPMAYUOHHO-aHaaumuYeckuli mamepuan (Oasnee u no mekcmy makxe — «Mamepuasn») nodzomosneH MAO «baHk «CaHkm - [Tlemep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 cesasu ¢ Mamepuanom.
Mamepuari, KaK NoaHOCMbIo, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAayUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxe «[lompe6bumens Mamepuana»), 8KAKYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWIUXCA ¢ Mamepuasnom uau noayquswux aobeim 06pazom uHpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o2o8opa, makoe peweHue
npuHumaemcs [Mompebumenem Mamepuana, He nonazasce Ha Mamepuan Kak HA UHOUBUOYAsIbHYIO UHBECMUUUOHHYIO PEKOMeHOaUUIo, a UCK/KYUMenbHo
camocmosamesbHoO u/unu ¢ NpusneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAowuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu npou3eooHbIX (PUHAHCOBLIX UHCMPYMEHMO8, u/unu (uHaHCOBbIX ycrye, 8 MOM Yucne
06veKmos, UHPOPMayUa 0 KOMopbIx npusedeHa uau cooepxcumca Aobsim obpazom 8 Mamepuarne (0asnee u mo mekcmy makxice — «06vekm» unu «06vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skar4aem a0bbix 2apaHmuli uau obewaHuli OMHOCUMEeNbHO NPO2HO308 UAU Pe3ys1bmamos;
6) He HanpaeneH Ha nobyxwdeHue npuobpemams, nNpodasams, 06MeHUBAMb UAU COBEPWAMb Kakue-aubo coenKku ¢ 00HUM Uau Heckonbkumu Obvekmamu; 7)
0o/mHeH paccmampueamecs UCKAKYUMEbHO 8 Kayecmee UHGOPMAyuu uau 4acmHO20 MHEHUA U He MOXem A8aAmbCsA OCHosaHuem OnA npedvasneHus
mpeb6osaHuli K BaHKy, 8KAOYAA €20 OpaaHbl U PabOMHUKO8, 0 MAKHE K Mmpembum /AUYaM, BKAIOYAS mex, UHOPMAyUs O KOMOpPbLIX mem Uau uHelMm o6pazom
umeemcsa 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuarne, noayyeHsl BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, Komopble BaHK, Mo ceoemy ycMompeHuio,
paccmampusaem 8 Kayecmae 00CMOBEPHbBIX, AKMYQAsIbHbLIX U MOYHbIX, O MAK#e He COCMAasAAouUX KOMMEPYECKYIO Unu UHYIO OXpaHaemyto maliHy. Hecmomps Hu
HO YMo, NPo8epKa UHopMayuu He Npo8odunace U baHK, 8KAKYAA €20 opaaHbl U pabOMHUKOS, He 0enam HUKAKUX 3aaeaeHull u He 0arom HUKAGKUX eapaHmuli HU
8 npamol, HU 8 KoceeHHoU hopme omHocumesnbHo AOCMOBEPHOCMU, AKMYAAbHOCMU UAu MmoYyHocmu Mamepuana u uHgopmayuu. baHK, 8Kka4YaA e2o op2aHsl U
pabomHukos, He Hecem om@emcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumena Mamepuana, n06bix Mpembux AUY, 0 MAakx#ce 3a Absle yooimKu u/unu
30 Mmobol ywep6, 803HUKWUL unu moaywuli 803HUKHYMb 8 C8A3U C M0bbIM ucrons3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX C8EOEHUAX U AAHHbIX, O MAKM#e 30 HeMoYHOCMb UAU Omcymcmeue Kakol-aubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jobas npusedeHHas 8 Mamepuase UHOPMAUUA Moxem usmeHuUmscs, bbims usameHeHa u/unu dononHeHa baHkom 8 nboe spems 6e3 npedsapumesibHo20
ysedomneHus Mompebumens Mamepuana uau mpemosux auy. Bmecme ¢ mem, BaHKk He umeem Kakux-nubo obsaszamesnsbcme no eHeceHuro 8 Mamepuan
ucnpasnexuli, usmeHeHul u/unu donosaHeHuli u He Hecem Kakoli-nu6bo ceA3aHHOl ¢ 3Mum omeemcmeeHHoCMmu.

baHk He Oaem 3asepeHuli u eapaHmuill, Ymo Mamepuan npedHa3Ha4yeH 074 Kau0o20 u3 e2o nosayyamenel unu [Mompebumeneli Mamepuana. KaxcObil
Mompe6umens Mamepuana camocmosmesnsHo NpuHUMaem pewleHue o cosepweHuu 06020 poda coenxu uau onepayuu, camocmosmesbHo u 3a ceoli cyem
Hecém pasznuyHo20 poda PUCKU, BKAKYAA PUucK ybbimkos. lMoHumaHue Mamepuana u npuHsmue peweHuli o cogepweHuu cdenok u onepayui ¢ O6vekmamu
mpebytom unu mozym mpebosame om [lompebumens Mamepuana coomeemcmeyrouux creyuanbHbix 3HaHuli u/unu onsima, a 8 pade cay4aes omHeceHus unu
npusHaHus Mompe6bumens Mamepuana K K8anughuyuposaHHbIM UHBECMOPAM UAU OMHECeHUs K UHOMY YCMAaHOoB81eHHOMY 30KOHOOameilbCmeom cmamycy.

UHpopmayua 8 Mamepuane nod8epieHa 8/UAHUI PA3/U4HbIX PUCKOS8, 8 MOM Yucse HeonpedeneHHOCMU Uau UHbIX haKmopos, Komopble HaxXo0Amcsa eHe
npedesnos KOHMPOAA BAHKA U BO3MOMHHOCMU MOYHO20 MPO2HO3UPOBAHUS, Bciedcmaue Ye2o npedcmassneHHble OaHHbIe, pe3ynbmamsl U UHGoOpMayus mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cywecmeseHHble ycnosus u OaHHble omHocumensHo O6bekmos, UuHopmayus o Komopeix codepuumca 8 Mamepuane, 8 6onbwuHcmae cay4aes mpebyem
60s1ee 0emanbHO20 U3yYeHUs, a MaK#e HeobX0OUMOCMU 03HAKOMIEHUS C OOKYMEHMAaMU OMHOCUMEsbHO Ka#0020 KOHKpemHo2o Obbekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUPOBaHUe, BHECEHUEe UsMeHeHull 8 mamepuas, He Oonyckaemca 6e3 nosayvyeHUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MTAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 30 HeCAHKYUOHUPOBAHHbIe delicmeus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHu4eHuli. © 2019 MAO «baHk «CaHkm-llemepbype».
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