@ GBAHK KYPC PYB/IS. EXXEHEBHbIV OB30P.
= CAHKT-TETEPBYPI 19 mas 2020
Mocn U3meHeHue 3a nepuop,
UHCTpYyMeHT ) B UEHTPE BHUMAHUA:
3akpobiTne 1 peHb 1 Hep, YTD
| ]
Wsaekc PTC, . 1168 5.5% 2.8% 20.6% Bbictynnenue rnasbl PPC CLUA B CeHaTe
=  Pa3paboTKa BaKUMHbI OT KOPOHABMpYyca
MHpeke S&P500, n. 2954 3,2% 0,8% -8,6%
=  QObcyxaeHne poHAa BoccTaHOBNAEHMA B EC
Brent, $/6app. 34,8 7,1% 17,5% -47,3%
301070, $/Tp.yH. 1733 -0,6% 2,0% 14,2%
EURUSD 1,0913 0,9% 1,0% 2,7%
USDRUB 72,68 -1,2% -1,0% 17,3%
EURRUB 79,30 -0,4% -0,3% 14,2%
UST 10 net, % 0,73 8,3 6.n. 1,6 6.n. -119,2 6.n.
O®3 10 net, % 5,45 -20 6.n. -56 6.n. -91 6.n.

WUcTouHuK: Bloomberg; cobcTBeHHbIe pacyeTbl

B MUPE

Hayano Hegenu Ha MMpOBbLIX NAOLWAAKaX Bbl4ANIOCh MO3UTUBHbLIM, YTPOM BTOPHWMKA POCT
npoaoakaetca. MoBogOM N5 yCUAEHMA anneTUTa MHBECTOPOB K PUCKY CTanu cooblieHusa ns
CWA, roe B Tekcte peuu rnasbl PPC CLUA ana 6aHKoBckoro komuteta CeHaTa roBOPUTCA O TOM,
YTO Perynstop «rotoB MWCNO/Ib30BaTb MOJIHbIN HAabop WMHCTPYMEHTOB A8 NOAAEPKKM
SKOHOMWKM B 3TO HEMPOCTOE BPemA, MOHMMAA, YTO 3T AENCTBUA ABAAKOTCA /IMWb YACTbIO
60nee macwTabHbIX MeEP rocyAapcTBa B LLEIOM», KPOME TOTO YY4AaCTHUKM TOProB OLLEHMBAIOT
coobuieHunn 06 ycnexe npeaBapuUTebHbIX UCNbITAHUIA BaKLMHbI OT KOpoHaBupyca B CLLUA. B
OTCYTCTBMM HeratuBa 3TU cobbiTUA obecneunnn amepmKaHCKUM MHAeKkcam S&P500 v Dow
Jones poct Ha 3,2% u 3,9% COOTBETCTBEHHO, YTPOM (bOYEPCbl OCTAIOTCA B 3€/IEHOM 30HE,
npunbasnan 0,5-0,6%. A3MaTcKkan CeCccun TaKKe 3aBepLIaeTCs YBEPEHHbBIM POCTOM KPYNHENLINX
nHaekcoB — AnoHckmin NIKKEI u roHKoHrckuit Hang Seng npwubasnsatotr 1,5% un 2,2%
COOTBETCTBEHHO, KMTalcKuii SSEC Bbipoc Ha 0,8%.

HecmoTpa Ha cTOnNb yBEpPeHHY0 AWHAMMUKY, NO3UTUB OCTAETCA LIATKUM — JIerKO U3MEHWUTb
CUTYauMIo MOTYT, Hanpumep, HoBble 3aABAeHMUA, Kacalowmeca npotTnsoctoaHma CLUA n Kutas.
MoKa, ogHaKo, cUTyauma cnocobcTByeT pocTy, U B OTCYTCTBUM OLLYTMMOFO HeratMsa Mbl He
yBMAUM pa3BopoTa. B TeueHne gHA Ha KOTUPOBKU MOXKET NOBJIUATb BbiCTynaeHue rnasbl PPC
Mayanna nepen CeHaToM, B X0Ze KOTOPOro B PAMKax OTBETOB Ha BOMPOCbI CEHAaTOPOB MOTyT
6bITb 0603HaYeHbI HOBbIE CTUMYJIbI, MOKA He 3aKknaAbiBaeMble pbiHKamu. Kpome Toro, B CLUA
b6yaeT onybnMKOBaH CTAaTUCTUYECKUIA OTUYET O COCTOAHUKU CTPOUTENBbHOM OTpacan B anpene. B
EBpone e COCTOMTCA BCTpeYa MWMHUCTPOB (PUHAHCOB €BPO3OHbI, KOTOopble obcyasaT
co3paHue poHAA BOCCTaHOBNAEHUA SIKOHOMUKM EC nocne naHpemun. HakaHyHe coBmecTHoe
3aAB/ieHUe No 3TOMy BOMNPOCY YXKe BbiNyCcTUAU rnasbl PpaHuum n Frepmanum A. Mepkenb m
3. MakKpoH, cornacoBaswme ¢oHg B obbeme 500 mapa esBpo. EBpokomuccusa cmoxkeT
peLwwmnTb, 4OCTAaTOYHO N 3TOr0 06beMA M KaK MCMNO/Ib30BaTb ero Hanbonee appeKkTUBHO.

LeHbl Ha HedTb NPOAOMKALOT AepPrKaTbCA B iMAepax PoCTa cpean PUCKOBbIX aKTUBOB. Brent
yxe ctout Bonblie $35/6app., amepukaHckaa WTI Topryetca 86m3mn $32/6app. Bnepsble ¢
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Hayasa mapTa. MHBecTopbl NPOA0/IKatOT YepnaTb NO3UTUB M3 ycnexoB B 6anaHCMPOBKe crnpoca
W NpeasoXKeHusa, Ha 3ToM doHe A0pPOoXKaloT Aarke bauKailwme KoHTpaKTbl. CerogHa 6yayTt
onyb6nKoBaHbl flaHHble 0 3anacax B CLLUA ot API, KoTopble, 04HaKo, BPAA, M CMOTYT OLLYTUMO
NOB/IUATb Ha KOTUPOBKN — B YC/IOBUSAX BbICOKOW BONATUABHOCTU pasHuLa C oduULMaNbHbIMMU
[AHHBbIMU MOXKET 6bITb CIMLLIKOM CYLLLECTBEHHOM, YTO NOATBEPAMIOCH HEAEN0 Ha3aa, Koraa
OLLEHKM OKa3anncCb pPa3HOHaNpPaBAeHHbIMU.

HAWN OXKUOAHUA

Poccuitckne akTuBbI CnesyoT MUPOBbIM TEHAEHUMAM, pybab yTpOM yKpennaeTca K Aonnapy
nocne yBEPEHHOro pocTa HakaHyHe U ceiyac cTouT meHblue 72,5 py6./S Ha doHe pacTywmx
HepTAHbIX KOTUPOBOK, MHAEKC Mocbupn B natoce Ha 0,5%. CoxpaHAOLWNIACA NO3UTMB HA
BHELUHUX PbIHKAX MOXeT MOATONKHYTb pyb/ab K ganbHenwemy YKPenneHuto, HO, Ha Haw
B3r/1A[, B TEKYLUMX YCAOBUAX KypC BO6AM3KM 73 py6./S Bbirnaaut o60cHoBaHHbIM. B
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19 man 2020

MaKpo3KOHOMUYECKUI KaneHaapb
18 man 02:00 - bicTynneHue rnasbl PPC [x. Mayanna, CLUA
18 mana 02:50 — BBI B 1 KB., ANOHUA
19 man 12:00 — MHAEKC 3KOHOMUYECKUX HAacTpoeHui ZEW B mae, FepmaHua
19 man 13:00 — Hayano 3acefaHusa EBpokomuccun, eBpo3oHa
19 mana 15:30 — cTaTUCTMKA CTPOUTENBHOTO pbiHKa B anpene, CLLUA
19 man 16:00 — BB B 1 KB., Poccusa
19 man 17:00 — sbicTynneHue rnasbl PPC [x. Mayanna, CLUA
20 masn 04:30 — peweHue o ctaBke HBK, Kutait
20 mas 04:30 — uHdNALMA B anpesie, eBPO30Ha
20 mas 17:30 —3anacsbl coipoit HedTn (DOE), CLLA
20 man 21:00 — ny6anKauma npoTokona 3acenanusa PC, CLUA
21 mas 15:30 — uHA. Npoun3B. akTMBHOCTK oT PPB dPunagenbdum B mae, CLLA
21 mas 16:00 — npomnpoun3BoAcTBO B anpene, Poccua
21 masn 16:45 — npegBaputenbHblil uHaekc PMI ot Markit 8 mae, CLLUA
21 mas 21:30 — BbicTynneHue rnasbl ®PC k. Mayanna, CLUA

22 mas 11:00 — npeaBaputensHblii uHaeke PMI ot Markit B mae, eBpo3oHa
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHble pacyeTbl

MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

Makponokasarenu Maii 2020 11 kB. 2020 111 k8. 2020
Nubnaums, r/r 3,3-3,5% 3,3-3,5% 3,5-3,8%
KntoyeBasn ctaBKa Lib PO 5,50% 5-5,25% 5,00%
Kypc USDRUB* 72-75 74-79 72-77
Kypc EURRUB* 79-82 81-86 79-85
*0)KMAaeMblii TOProBbIi AManasoH 3a nepuog,
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

EBreHmit FaBpUAEHKO, CTapLLIMIM aHAAUTUK
email: Evgenij.V.Gavrilenko@bspb.ru
phone: +7 (812) 329-50-00 ao6. 3791

MpedcmassneHHbId UHOPMAYUOHHO-aHaaumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuasi, KaK MoaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHgpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o2080pa, makoe peweHue
npuHumaemca lMompe6umenem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He Asasawuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, U/unu UHAHCOBLIX yCrlye, 8 MOM Yucre
06beKmMo8, UHGOPMayUs 0 KOMOoPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mexkcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nbbix 2apaHmuli uau obewaHuli OMHOCUMebHO NPO2HO308 UAU Pe3ysibmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasams, 06MeHUBAMb UL COBEPWAMb KaKUe-1ub0 cOesnKku ¢ 00HUM Uau HeckonbKumu O6vekmamu; 7) donieH
pPACCMampueamscs UCKAOYUMESbHO 8 Ka4Yecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SMbCA 0CHo8aHuem 0115 npedvbasneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYamM, 8K/KYAsA MeX, UHOPMAayUs 0 KOMOopbIX mem usau UHbIM obpasom umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, KOomopbie BaHK, Mo ceoemy ycMompeHuio,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsIbHbLIX U MOYHbIX, O MAKHE He COCMABAAIWUX KOMMEPYECKYIO UU UHYIO OXpaHAemyto maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPoOPMayuu He Npo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKaKUX 3as68aeHUll U He 0arom HUKaKuX eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 MAakxce 3a absle yooimyu u/unu
30 Mmobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarsie unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, 0 MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jobas npusedeHHas 8 Mamepuasne UHOPMAyUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu AononHeHa baHkom 8 nAboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo ceA3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmull, Ymo Mamepuan npedHa3Ha4yeH 074 Kau0o20 u3 e2o nosaydyamenel unu [Mompebumeneli Mamepuana. KaxcOoil
Mompe6umesns Mamepuana camocmoamesbHO MPUHUMAem peweHue 0 cosepweHuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA puckK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om Mompebumens Mamepuasna coomeemcmsylouux CeyuanbHsiX 3HaHull u/uau oneima, a 8 psde cayvYaes OMHeCeHUs Uau Mpu3HaHus
Mompebumens Mamepuana K K8anughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMaHOB8eHHOMY 3aKOHOOameilbCmeom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxiceHa 8AUAHUI Pa3/AU4HbIX PUCKOB, 8 MOM Yucse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopsie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8Credcmeue 4Yeao npedcmassneHHblie OaHHbIE, Pe3ysabmamsl U UHGOPMayus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumca 8 Mamepuare, 8 6obwuHcmese cayyaes mpebyem 6onee
0emasnbHo20 U3yyeHus, a mak#e HeobXoOUMOCMU 03HAKOMAEHUS ¢ OOKYMEHMAMU OMHOCUMesbHO Ka#A020 KOHKpemHo20 O6bekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHUli 8 mamepuas, He Ooryckaemca 6e3 nosayvyeHuUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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