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ocT B LLEHTPE BHUMAHMUA:

3akpoiTne 1 peHb 1 Hep, YTD
1257 3,4% 13% 18,8% CTaTUCTUKA pbiHKa Tpyaa B CLLUA
= [lakeT noagepKkm akoHommkm CLUA
3112 -0,3% 2,7% -3,7%
’ 0 ’ »  3acepaHue OMEK++

40,0 0,5% 13,3% -39,4%

1714 0,8% -0,3% 13,0%
1,1338 0,9% 2,4% 1,1%

69,15 0,7% -1,9% 11,6%

78,38 1,6% 0,4% 12,8%

0,82 7,86.n. 13,36.n.  -109,4 6.n.

5,61 76.n. 556.n.  -75,56.n.

WUcTouHmK: Bloomberg; cobcTtBeHHbIe pacyeTbl

B MUPE

B yeTBepr TOPrM Ha MMPOBBIX NJIOLLLAAKAX Npoxoauan 6e3 eAnHON AMHAMUKKU — NOBOLOM ANA
YMEpPEHHOM KOppeKLuMM pafda aKTMBOB CTajsa OCTOPOXKHOCTb MHBECTOPOB B MNpeanBepuu
ny6amMKaumMm opmLUmManbHOM CTaTUCTUKM MO PbIHKY Tpyaa B CLLUA. Ha asTom poHe amepuKaHCKui
nHaekc S&P500 HakaHyHe cHm3uacA Ha 0,3%, B To Bpema Kak Dow Jones nogpoc B npeaenax
0,1%. Tem He MeHee, y)Xe YTPOM anMNeTUT K PUCKY pacTeT — ¢blodepcbl Ha WMHAEKCHI
npubasnawoT 1,1% n 1,4% cooTBeTCTBEHHO. A3MA Takxke B njtoce — AnoHckuit NIKKEI w
rOHKOHICKMit Hang Seng 3aBepLuatoT ceccuto NATHULbI poctom Ha 0,7% n 1,9%, kutanckmia SSEC
noapactaet Ha 0,4%. YY4aCTHMKM TOProB HACTPOEHbI ONTUMMUCTUYHO HECMOTPSA HA OTCYTCTBUE
O4YeBMAHbIX MOBOAOB, HAa KOTUPOBKM MOF/IM NOBAMNATL COOBLLEHNA O HaYane NeperoBopos O
npeaocrasneHnn 8 CLUA HOBOro naketa NoAAepsKKM Ha S1 Tp/IH, NPUHATUE KOTOPOTO, O4HAaKO,
BPAA M COCTOUTCA B BaunKaiiluee Bpems.

CpegM 3anNaHMpPOBAHHbIX HA CErogHA B 3KOHOMMUYECKOM KaneHgape cobbiTuii,
HanbonbLINIA MHTEepec MHBECTOPOB Bbi30BET Ny6aMKaLMA OoTYeTa No pbiHKY Tpyaa B CLUA.
OrkmpaaeTca, YToO MMEHHO B Mae 6bl1 NpoiiAeH NUK BbI3BAaHHOTO NaHAEeMUel BUPYCa, COrIaCHO
nporHosa onpoleHHbIX Bloomberg aHanutnkos ypoBeHb 6e3paboTuubl MoXKeT NpeBbICUTbL
19% npotus 14,7% B anpene, HEKOTOpble OLEHKM NpeanonaratoT pocT nokasatena ao 25%.
Tem He MeHee, NPUOPUTETHbIMK OCTatoTCcA Boslee ONTUMUCTUYHbIE LMdPbI, HaZeXK4a Ha OTYeT
NlydLle NporHo3a NosBMAach nocae nybavMkauum paHee Ha 3Tol Hegene aaHHbix ADP, cornacHo
KOTOPbIM CHUMMKEeHMEe u4mucia paboumx MecT B HecCeNbCKoXo3salcTBeHHOM cekTtope CLUA
cocTaBuio 2,8 M/IH NPOTMB NPOrHo3a B 9 M/H. B cnyyae NO3UTUBHbBIX OTKNIOHEHWUI U CeroaHs,
POCT Ha MUPOBBIX NJOLLAAKAX YCKOPUTCA.

Ha HedTAHOM pbIHKE cerogHs Takke npeobaagaeT onTUMM3M NOC/e CMELLUAHHOW AUHAMUKM
HakaHyHe. KoTupoBKu Brent yTpom cHoBa npeBbiWwaloT oTmeTky $40/6app. [naBHbIM
MHPONOBOAOM CTaN0 COOBLLEHUE O AOCTUKEHUN B YETBEPr BEYEPOM [0rOBOPEHHOCTU O
cobatoaeHnn Upakom KBOT Ha COKpaLL,eHue A06blum B pamKax caenkun OMEK++. Mpak B cBoto
ouyepeab noobelan orpaHNYUTb J06bIMY B HEOOX0AMMOM 06beMe K KoHLy niona. Kpome Toro,
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YUYaCTHUKM COrMalEeHUA A0roBOPUINCb O BCTPeYe yiKe 3aBTpa, OXUAaeTca npoaneHue
AEACTBUA TEKYLUX OrpaHUYEHUIT KaK MMHUMYM 4,0 KOHU UIoNA.

HALWUN OXKUOAHUA

YTpOM pOCCUMCKME aKTUBbI NOApAcTaloT BCaes 3a UeHamMu Ha HedTb — pybab npubasnser
okono 0,8% u ctout 68,6 pyb./S, nHaekc Mocbupsku B natoce Ha 0,8%. MHamMuKa TOpros B
TEeYEeHWe Heaenu nNoATBEPKAAET, UYTO WHBECTOPbl B pPybneBbl CErMeHT NpPoAOoKatoT
OPMEHTUPOBATLCA Ha CTOMMOCTb HedTH, elle ogHMM GAKTOPOM OCTAETCA anneTUT K PUCKY CO
CTOPOHbI N106aNbHbIX YYACTHUKOB pbiHKA. Mbl OXugaem, YTO KOTUPOBKKU pybna cerogHsA
OCTaHyTCcA B6AM3M TEKYLLEro ypoBHA B AuanasoHe 68,5-69 py6./S, ogHaKo B nepcrnektnse
6mXKaiLen Hefenn peasiMcTUUYHOMN BbIFNAAUT AMHAMMKa B npeaenax 68-71 py6./S. B
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MaKpo3KOHOMUYECKUI KaneHaapb
31 masn 04:00 — unaekc PMI ot NBS B mae, Kutait
1 nioHs — BbIXOAHOM B cBA3M ¢ [lHem CBAToro [yxa, FepmaHus
1 utoHa 09:00 — uHaeke PMI npombiwneHHocT oT Markit 8 mae, Poccua
1 nioHa 17:00 — nHaekc PMI npombiwneHHocty oT ISM B mae, CLLUA
3 utoHsa 04:45 — nHpekc PMI yenyr ot Caixin B mae, Kutai
3 utoHa 09:00 — nHAeKc PMI ycnyr ot Markit 8 mae, Poccua
3 nioHA 10:55 — yposeHb 6e3paboTuubl B mae, Ffepmanus
3 utoHaA 12:00 — ypoBeHb 6e3paboTuLbl B anpene, eBpo3oHa
3 uioHA 15:15 — 4ncno 3aHATLIX B He ¢/x cekTope oT ADP B mae, CLUA
3 nioHA 17:00 — AMHaMMKa NpPOMbILLNEHHbIX 3aKa3oB B anpesne, CLUA
3 noHA 17:00 — nHaekc PMI B Henpowuss. cektope oT ISM B mae, CLLUA
3 uioHa 17:30 — 3anacsl cbipoit HedpTH (DOE), CLUA
4 nioHA 12:00 — po3HMYHbIE NPOAAXKM B anpesie, eBPO30Ha
4 nioHA 14:45 — pelweHue o ctaske ELLE, eBpo3oHa
4 wioHna 15:30 — npecc-KoHbepeHuusa no utoram 3aceganus ELLG, eBpo3oHa
4 nioHa 15:30 — mexxayHapoaHasa Toprosna B anpene, CLUA
4 nioHAa 15:30 — 4nucno NoAaHHbIX 3aABOK Ha mocobue no 6espaboTtuue, CLUA
5 nioHAa 09:00 — AuHaMMKa NPOMBbILLNEHHbIX 3aKa30B B anpene, lfepmanuna
5 mioHA 15:30 — oTyeT o pbiHKe Tpyaa B mae, CLUA

5 nioHa 16:00 — MHdAALUMA B Mae, Poccusa
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WUctouHuK: Bloomberg, Reuters, co6cTBeHHble pacyeTbl

MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

Makponokasatenu UioHb 2020 1 kB. 2020 11l k. 2020
Nubnaums, r/r 3,3-3,5% 3,3-3,5% 3,5-3,8%
Kntouesas craska LI6 P 4,5-5% 4,5-5% 4,5-5%
Kypc USDRUB* 69-73 69-73 70-75
Kypc EURRUB* 75-80 75-80 77-83
*0XKuAaeMblii TOProBblit AManasoH 3a nepuoa,.
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

EBreHmit FaBpUAEHKO, CTapLLIMIM aHAAUTUK
email: Evgenij.V.Gavrilenko@bspb.ru
phone: +7 (812) 329-50-00 ao6. 3791

MpedcmassneHHbId UHOPMAYUOHHO-aHaaumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuasi, KaK MoaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHgpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o2080pa, makoe peweHue
npuHumaemca lMompe6umenem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He Asasawuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, U/unu UHAHCOBLIX yCrlye, 8 MOM Yucre
06beKmMo8, UHGOPMayUs 0 KOMOoPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mexkcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nbbix 2apaHmuli uau obewaHuli OMHOCUMebHO NPO2HO308 UAU Pe3ysibmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasams, 06MeHUBAMb UL COBEPWAMb KaKUe-1ub0 cOesnKku ¢ 00HUM Uau HeckonbKumu O6vekmamu; 7) donieH
pPACCMampueamscs UCKAOYUMESbHO 8 Ka4Yecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SMbCA 0CHo8aHuem 0115 npedvbasneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYamM, 8K/KYAsA MeX, UHOPMAayUs 0 KOMOopbIX mem usau UHbIM obpasom umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, KOomopbie BaHK, Mo ceoemy ycMompeHuio,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsIbHbLIX U MOYHbIX, O MAKHE He COCMABAAIWUX KOMMEPYECKYIO UU UHYIO OXpaHAemyto maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPoOPMayuu He Npo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKaKUX 3as68aeHUll U He 0arom HUKaKuX eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 MAakxce 3a absle yooimyu u/unu
30 Mmobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarsie unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, 0 MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jobas npusedeHHas 8 Mamepuasne UHOPMAyUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu AononHeHa baHkom 8 nAboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo ceA3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmull, Ymo Mamepuan npedHa3Ha4yeH 074 Kau0o20 u3 e2o nosaydyamenel unu [Mompebumeneli Mamepuana. KaxcOoil
Mompe6umesns Mamepuana camocmoamesbHO MPUHUMAem peweHue 0 cosepweHuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA puckK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om Mompebumens Mamepuasna coomeemcmsylouux CeyuanbHsiX 3HaHull u/uau oneima, a 8 psde cayvYaes OMHeCeHUs Uau Mpu3HaHus
Mompebumens Mamepuana K K8anughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMaHOB8eHHOMY 3aKOHOOameilbCmeom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxiceHa 8AUAHUI Pa3/AU4HbIX PUCKOB, 8 MOM Yucse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopsie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8Credcmeue 4Yeao npedcmassneHHblie OaHHbIE, Pe3ysabmamsl U UHGOPMayus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumca 8 Mamepuare, 8 6obwuHcmese cayyaes mpebyem 6onee
0emasnbHo20 U3yyeHus, a mak#e HeobXoOUMOCMU 03HAKOMAEHUS ¢ OOKYMEHMAMU OMHOCUMesbHO Ka#A020 KOHKpemHo20 O6bekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHUli 8 mamepuas, He Ooryckaemca 6e3 nosayvyeHuUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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