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Nocn UsmeHeHue 3a nepuop,
UHCTpYyMeHT ’ B UEHTPE BHUMAHUA:
3akpoiTne 1 peHb 1 Hep, YTD
Whaekc PTC, n. 1289 0,2% 3,3% -16,8% 3acepanme OPC CLUA
*  KoppeKuus LeH Ha HedTb
Whaexc S&P500, . 3232 1,2% 5,8% 0,0%
A ’ ’ ’ » [laHHble 0 3anacax HedTv B CLUA
Brent, $/6app. 40,8 -3,5% 6,5% -38,2%
301070, $/Tp.yH. 1699 0,8% -2,4% 11,9%
EURUSD 1,1294 0,0% 1,4% 0,7%
USDRUB 68,20 -0,7% 1,3% 10,0%
EURRUB 77,03 0,7% 0,1% 10,9%
UST 10 net, % 0,88 26, 21,66, -104,26.n.
O®3 10 net, % 5,73 46.n. 23,56.n. -63 6.n.

WUcTouHmK: Bloomberg; cobcTtBeHHbIe pacyeTbl

B MUPE

YTpOM aKTMBbl Ha MWPOBBbIX NOWAAKAX TOPrylTCA pPa3HOHAMPaB/IeHHO, O4HAKo
nPenMyLLLeCTBEHHO NOAPacTatoT. MICTOYHMKOM NO3UTUBA 419 MHBECTOPOB OCTAlOTCA HAAEeKAbI
Ha CKOpOe BOCCTAHOBJIEHWE 3KOHOMWKMK. YKpenuna pocT U HOBOCTb O pacwmpeHun GPC
nporpaMmbl KpeamMToBaHMA Maforo U cpeaHero busHeca, KOTOpPoe CAENAET ero yCA0BUSA elle
KOMbOpPTHEE AN YYACTHMKOB WM MO3BOAWUT pacwmput 6a3y npeTeHaylowmx Ha AbroTty
npegnpuATMin. AMepuKaHckme nHaekcol S&P500 n Dow Jones HakaHyHe npubasuan 1,2% u
1,7% cooTBEeTCTBEHHO, YTPOM ¢btoyepcbl KoppeKTupytotca Ha 0,6%. A3naTckue NaoLwaaku
3aBepLUAOT TOPrK BTOPHMKA NPENUMYLLLECTBEHHO B 3€/1IEHON 30HE — FOHKOHTICKKIA Hang Seng m
KuTanckuin SSEC B natoce Ha 1,2% u 0,6%, sanoHckuit NIKKEI B To e Bpemsa TepsaeT 0,4%.

B TeuyeHWe AHA OT PbIHKOB CTOMUT OXWMAOATb CAEPYKAHHON AMHAMWMKM — UHBECTOpPbl 6yayT
NPOABNATb OCTOPOXHOCTb B OXUAAHUM uTOros 3acegaHma OPC CLUA. Hosbimu
MHPOMOBOAAMM MOTEHLMANBHO CHOBA MOMKET CTaTb TeMa CaHKLMIA — HaKaHyHe MoABAAIUCD
coobLeHns o paspaboTke caHKUMIM B OTHOWeHMM Knutaa n Poccum, 4To B Cnyyae pasBuTUA
HEeraTMBHO CKaXXeTCA Ha annetute MHBECTOPOB K PUCKOBbIM aKTUBaM. B skoHOMMYeCcKOM
KajsieH4ape Ha CcerogHs He 3anaaHMPOBaHO COOLITUIA, CNOCOBHbIX OLLYTUMO MNOBAUATL HAa XOL
TOpros Ha pOHAOBbLIX NIOLLAAKAX.

HedTb BUYepa cCKOppeKTUpOBanacb, ceBepomopckas Brent ctout okono $40,5/6app. nocne
Hauana Hegenu B6a13mn $43/6app. Takaa AMHaMuMKa Oblia Bbi3BaHa 3aaBneHMAmMM o6 oTkase
Cayposckoit Apasuu, Kyseitta nu OAD oT A,06pOBONbHBIX COKPALLEHUI A06bIUMN CBEPX KBOTbI
B pamKax caenku OMEK++ B utone. Tem He meHee, NOAAEPXKKY LeHaM MPOA0/IKNT OKa3bIBaTb
NoCTENeHHO PacTyLwuiA cnpoc 1 cam GakT NpoasieHna cornaleHuns. Kpome Toro, Ha cerogHs
3an/iaHMpoBaHa Nyb6aMKauma AaHHbIX 06 M3MmeHeHMn 3anacos HepTn B CLLA oT API, KoTopble
OKaXXyT BIMAHNE Ha X0/ TOProB B 3aBMCMMOCTU OT pe3y/1bTaToB OTYETa.
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HALWUKX OXKUOAHUA

Poccuiickne aKkTMBbI YTPOM CHMMKAKOTCA BCAes 3@ HedTblo U caep)KaHHOW AMHAMWMKOMW Ha
Pa3BUBAIOLLMXCA PbIHKaxX — py6.ab TepaeT K Aonapy okono 1% v Topryetca 86au1sn 68,9 py6./S,
nHAeKkc MocBbupu B MuHyce Ha 0,8%. PocT LeH Ha HedTb Ha NpoLeawen Heaene NOATONKHYA
py6/b K CyLlecTBEHHOMY YKpenaeHuio. TeKylime UeHbl poccuiickon Hedtn Urals yxke
NpPUGAN3UAUCL K OTMETKamM MpeKpalleHns npoaaxkn BamoTbl MUHOMHOM B pamKax
6lo4KeTHOro npaBuaa, YTo B CPeAHECPOYHOM NepcrnekTUBe CHU3UT addeKT OT pocTa LeH Ha
HedTb. MpM 3TOM B UIOHE, HECMOTPA Ha AMHAMMKY HedTAHbIX KOTMPOBOK B Mae, obbem
OonepaLnin OCTAHETCA HA NPEXXHEM YPOBHE M3-3a KOPPEKTUPOBOK 3a NpeaplayLnin MecsL, YTo
NPOAO/IKUT NoagepKunsatb pybnb. Tem He meHee, BpAA, N OT py61a CTOUT KAaTb OLLYTUMOM
AOMHAMUKMK, KOTUPOBKM, BEPOATHO, OCTaHyTCA BON3M TEKYLIMX YPOBHEN B AMana3oHe 67,5-69
py6./S B OTCYTCTBUM OLLYTUMbIX ABUMKEHWNIA HA PbIHKE 3HeproHocuTesnein. B




@ EAHK
= CAHKT-METEPBYPI

KYPC PYB/IA. E)KED,HEBHbIﬁ OB30P.
9 utona 2020

MaKpo3KOHOMUYECKUI KaneHaapb
7 vitoHs 06:00 — BHeLWHAA TOProsAsA B mae, Kutai
8 nioHa 09:00 — NpomblILLIEHHOE NPOU3BOACTBO B anpene, lepmaHna
8 utoHa 16:45 — BbicTynnexue rnasbl ELLB KpuctuH Narapa, eBpo3oHa
9 nioHAa 09:00 — BHewwHAA TOporoenA B anpene, lepmanua
9 utoHa 12:00 — nepecmoTpeHHbI BBIM 3a 1 k8. 2020r., eBpo30oHa
9 uioHA 17:00 — aaHHble JOLTS 06 OTKpbITbIX BakaHcuaAx B anpene, CLUA
10 ntoHsA 04:30 — ypoBeHb UHONALMMK B Mae, KuTai
10 utoHa 15:30 — ypoBeHb UHbNALMM B Mae, CLLA
10 ntoHA — 3aceganHne OPC, CLLA
10 utoHa 17:30 — 3anacbl cbipoit HedTH (DOE), CLUA
10 ntoHaA 21:00 — pewweHune ®PC o ctaske, CLUA
11 utoHa 15:30 —4MCN0 NOAAHHBIX 3aABOK Ha nocobue no 6espaboTuue, CLUA
11 nioHA —3acepaHve EBporpynnbl, eBpo3oHa
12 noHAa 12:00 — npoMnpoun3BOACTBO B anpesie, eBpO30Ha
12 uioHa 17:00 — noTpebuteibCkme oXKUaaHUA oT yHuB. Muuurara, CLUA

12 utoHsA — BbIXOAHOM B cBA3u ¢ [lHem Poccuu, Poccusa
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MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

Makponokasatenu UioHb 2020 1 kB. 2020 11l k. 2020
Nubnaums, r/r 3,3-3,5% 3,3-3,5% 3,5-3,8%
Kntouesas craska LI6 P 4,5-5% 4,5-5% 4,5-5%
Kypc USDRUB* 67-70 67-70 68-72
Kypc EURRUB* 73-76 73-76 75-80
*0XKuAaeMblii TOProBblit AManasoH 3a nepuoa,.
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

EBreHmit FaBpUAEHKO, CTapLLIMIM aHAAUTUK
email: Evgenij.V.Gavrilenko@bspb.ru
phone: +7 (812) 329-50-00 ao6. 3791

MpedcmassneHHbId UHOPMAYUOHHO-aHaaumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuasi, KaK MoaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHgpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o2080pa, makoe peweHue
npuHumaemca lMompe6umenem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He Asasawuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, U/unu UHAHCOBLIX yCrlye, 8 MOM Yucre
06beKmMo8, UHGOPMayUs 0 KOMOoPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mexkcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nbbix 2apaHmuli uau obewaHuli OMHOCUMebHO NPO2HO308 UAU Pe3ysibmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasams, 06MeHUBAMb UL COBEPWAMb KaKUe-1ub0 cOesnKku ¢ 00HUM Uau HeckonbKumu O6vekmamu; 7) donieH
pPACCMampueamscs UCKAOYUMESbHO 8 Ka4Yecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SMbCA 0CHo8aHuem 0115 npedvbasneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYamM, 8K/KYAsA MeX, UHOPMAayUs 0 KOMOopbIX mem usau UHbIM obpasom umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, KOomopbie BaHK, Mo ceoemy ycMompeHuio,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsIbHbLIX U MOYHbIX, O MAKHE He COCMABAAIWUX KOMMEPYECKYIO UU UHYIO OXpaHAemyto maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPoOPMayuu He Npo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKaKUX 3as68aeHUll U He 0arom HUKaKuX eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 MAakxce 3a absle yooimyu u/unu
30 Mmobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarsie unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, 0 MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jobas npusedeHHas 8 Mamepuasne UHOPMAyUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu AononHeHa baHkom 8 nAboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo ceA3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmull, Ymo Mamepuan npedHa3Ha4yeH 074 Kau0o20 u3 e2o nosaydyamenel unu [Mompebumeneli Mamepuana. KaxcOoil
Mompe6umesns Mamepuana camocmoamesbHO MPUHUMAem peweHue 0 cosepweHuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA puckK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om Mompebumens Mamepuasna coomeemcmsylouux CeyuanbHsiX 3HaHull u/uau oneima, a 8 psde cayvYaes OMHeCeHUs Uau Mpu3HaHus
Mompebumens Mamepuana K K8anughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMaHOB8eHHOMY 3aKOHOOameilbCmeom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxiceHa 8AUAHUI Pa3/AU4HbIX PUCKOB, 8 MOM Yucse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopsie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8Credcmeue 4Yeao npedcmassneHHblie OaHHbIE, Pe3ysabmamsl U UHGOPMayus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumca 8 Mamepuare, 8 6obwuHcmese cayyaes mpebyem 6onee
0emasnbHo20 U3yyeHus, a mak#e HeobXoOUMOCMU 03HAKOMAEHUS ¢ OOKYMEHMAMU OMHOCUMesbHO Ka#A020 KOHKpemHo20 O6bekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHUli 8 mamepuas, He Ooryckaemca 6e3 nosayvyeHuUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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