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Mocn U3meHeHue 3a nepuop,
UHCTpYyMeHT ) B UEHTPE BHUMAHUA:
3akpobiTne 1 peHb 1 Hep, YTD
| ]
Wsaekc PTC, . 1238 0,4% 3.1% 201% PacnpoctpaHeHune KopoHasupyca B CLLA 1 Knutae
= [lpounsBoacTBeHHbI MHAEKC PPE Punagenbdpun
Uhpaekc S&P500, n. 3113 -0,4% -2,4% -3,6%
A ’ 0 ’ *  PocT 3anacos He¢Tv B CLLUA
Brent, $/6app. 40,7 -0,6% -2,4% -38,3%
301070, $/Tp.yH. 1727 0,0% -0,7% 13,8%
EURUSD 1,1244 -0,2% -1,1% 0,3%
USDRUB 69,74 0,2% 1,8% 12,5%
EURRUB 78,41 0,0% 0,6% 12,9%
UST 10 net, % 0,74 -1,56.n. 1,2 6.n. -118 6.n.
O®3 10 net, % 5,57 06.n. -5,5 6.n. -79,5 6.n.

WUcTouHuK: Bloomberg; cobcTBeHHbIe pacyeTbl

B MUPE

CerogHs TOprM Ha MMPOBbIX M0LAAKaX NPOXoAAT 6e3 eAMHOM ANHAMMKM, MPEUMYLLECTBEHHO
B KpacHown 30He. [loBogoOM ANnA yxoga OT PUCKA CTAaHOBWUTCA OTCYTCTBME BblPa*KEHHOro
nosutMBa B YyCn0BMAX GOPMUPOBAHMA HOBbIX HeraTMBHbIX (GAKTOPOB B CBA3U C
pacnpoctpaHeHMem KopoHasupyca B CLUA, AMHamuUKa KOTOpOro CUrHanusupyetr o
BO3MOXHOM YCKOPEHMM MOocne MNepBbiX 3TAaNOB CMAMYEHUA OrpaHuMYeHuit. MHBsecTopbl
NPOABNAIOT OCTOPOXHOCTb — amepuKaHckne wuHaekcbl S&P500 m Dow Jones HaKaHyHe
cHu3mnmcb Ha 0,4% m 0,7% cooTBETCTBEHHO, YTPOM ¢btoyepchbl B MUHYce elle Ha 0,3%. Topru
Ha a3MaTCKMX NJoWaaKax NPoxXoaaT B TOM e Katove — anoHckmMt NIKKEI v roHKoHrckuii Hang
Seng 3aBepLIatoT ceccuto Yetsepra B KpacHom 30He, Tepan 0,5% mn 0,2% coOTBETCTBEHHO, B TO
Bpems Kak waHxarckmn SSEC B natoce Ha 0,1% HecmMOTpA Ha pacTylimMe onaceHuA B CBA3U C
pacnpocTpaHeHMeM KOPOHaBMpyca U BBOLOM HOBbIX KaPaHTUHHbIX OrpaHU4eHui B MeKnHe.
HeratmBa Takxe pobaenser noanucaHHblii npesngeHTtom CLUA [ Tpamnom 3aKoH,
NO3BOJIAIOLLNIA BBOAUTb CAHKLLMWN B OTHOLLIEHMW UL, NPUYACTHBIX K MPUTECHEHUAM MYCY/IbMaH
B8 CYAP.

CerogHa B TeyeHWe AHA MHBECTOPbI MPOAO/XKAT CNeAuTb 3a COObLEeHUAMM O CUTyauun C
KopoHasupycom B CLLUA. Cpean HameuyeHHbIX NybaAnKaumnii MaKpoCTaTUCTUKN HanbonbLumii
MHTepec 6yaeT NpMKOBaH K Npou3BoACTBEHHOMY uHAeKcy PP ®dunapenbdumn 3a UioHD,
KOTOpPbIA COrNAcHO MPOrHO3y OCTAaHEeTCA B OTPULATE/NIbHOW 30HE, OLLyTMMble NO3UTUBHbIE
OTK/IOHEHUS MOTYT MOJIOXKUTENIbHO MOBAMATL HA TOPrU B TedeHue AHA. Kpome Toro, byaeT
npeacTaB/ieH eXeHeaeNbHbll OTYeT O NOJAHHbIX 3asABKax Ha nocobue no 6espaboTtuue,
CEroAHA aHANUTUKN OXKMAAIOT 3HaYeHna B6amn3un 1,3 maH.

HedTb B TeUeHMe Heaenn TopryeTca BONATUIbHO, Y4aCTHUKM TOProB MbITaloTCA OLLEHUTb PUCKMU
HOBOW BOJIHbl PACcMNPOCTPaHEeHUA KOPOHaBMpyca Ha GOHe TPEBOXKHbIX cO0bLWeHnl 13 Kntaa u
CLUA. Brent yrpom cTouT okono $40,7/6app., octaBascb B6AN3M 3HAYEHWNIA OTKPLITUA TOPros
nocse CHUXEeHUA HaKaHyHe. Ha KOTMPOBKaX HeraTMBHO cKasanca u otyeT EIA o 3anacax 8 CLUA,
POCT KOTOpPbIX 33 HeZento coctaBun 1,2 maH 6app. Npu NPorHose cHukeHus B npegenax 0,2
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MAH 6app. 3TM fJaHHble BCE Ke Ayylle NpPeaCTaB/ieHHbIX HakaHyHe API, NMO3MTMBHbIM
MOMEHTOM TaKKe ABAAETCA COKpalleHWe HeBOCTpeboBaHHbIX 06bemMoB B KyluiMHre, uyTo
CHWXKaeT PUCKU NOBTOPEHUSA CNIYYMBLUETOCA B anpesie Koananca.

HALWKX OXKUOAHUA

Poccuiickue aKTMBbI MPOAO/IKAIOT ABMUraTbCA B paMKax 06LIemMMpPOoBbIX TeHAeHLUn. CeroaHs
pOCCUIMCKas Ba/flOTa YKPENAseTcAa nociae yMepeHHOro ocnabneHus HakaHyHe W TopryeTcs
86Am3n 69,4 py6./S. Cnpoc Ha PUCKOBbIE aKTUBbl WM NPOAaXKM BanloTbl MUHPUHOM
NPOAO/IKAIT NOAAEPKMBATb KypC HaLMOHasbHOM BantoTbl. Mbl He BMAMM MOBOAOB ANA
OLLYTUMbIX ABUKEHUI B BMKalLWME AHU, KypC, BEPOSATHO, byAeT ocTaBaTbCA B ANanasoHe 69-
70,5 py6./5. ®




@ EAHK
= CAHKT-METEPBYPI

KYPC PYB/IA. E)KED,HEBHbIﬁ OB30P.
18 nioHs 2020

MaKpo3KOHOMUYECKUI KaneHaapb
15 uioHa 05:00 — nHBecTULMM B Mae r/r, KuTait
15 umioHa 05:00 — NpoMbILWAEHHOE NPOM3BOACTBO B Mae r/r, Kutamn
15 utoHs 05:00 — po3HUYHbIE NpoAaK B mae r/r, Kutain
15 nioHA 15:30 — NPoM3BOACTBEHHbIN HAeKC ®PB Hblo-Mopka B nioHe, CLUA
16 uioHA — pelueHune o ctaBke baHka AnoHun, AnoHuA
16 utoHa 09:00 — yposeHb MHAALMK B Mae, [epmaHus
16 nioHa 12:00 — sKOHOMMYeCKMe oxunaaHua ot ZEW B uioHe, Nrepmanua
16 nioHa 15:30 — po3HUyHble npogaxu 8 mae, CLLUA
16 vioHa 16:00 — npombIwneHHoe NPon3BOACTBO B Mae, Poccua
16 utoHA 16:15 — npombiwneHHoe NponssoacTeo B mae, CLUA
17 utoHa 12:00 — yposeHb MHPAALMM B Mae, eBPO30OHA
17 vioHAa 14:00 — exkemecAyHbIii otyeT OMEK
17 vitoHna 17:30 — 3anacbl cbipoit HedTn (DOE), CLUA
18 nioHa 14:00 — pelweHne o ctaBke baHka AHranK, BenmkobputaHua
18 utoHsa 15:30 —4nca0 NoAaHHbIX 3aABOK Ha mocobue no 6e3pabotuue, CLUA
18 utoHa 15:30 — npon3BoACTBEHHbIN MHAeKC P dunagenvdun B noxe, CLUA
19 nioHa 13:30 — peleHue o cTaBke baHka Poccum, Poccua

19 utoHa — yposeHb 6e3paboTuubl B mae, Poccua
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHble pacyeTbl

MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

Makponokasarenu UioHb 2020 11 kB. 2020 111 k8. 2020
Nubnaums, r/r 3,3-3,5% 3,3-3,5% 3,5-3,8%
KntoyeBasn ctaBKa Lib PO 4,5-5% 4,5-5% 4,5-5%
Kypc USDRUB* 67-70 67-70 68-72
Kypc EURRUB* 73-76 73-76 76-81
*0)KMAaeMblii TOProBbIi AManasoH 3a nepuog,
Kypc py6nsa n HedTb Brent
90 1 © USDRUB ¢ 1 anpens 2015 r %0
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

EBreHmit FaBpUAEHKO, CTapLLIMIM aHAAUTUK
email: Evgenij.V.Gavrilenko@bspb.ru
phone: +7 (812) 329-50-00 ao6. 3791

MpedcmassneHHbId UHOPMAYUOHHO-aHaaumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuasi, KaK MoaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHgpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o2080pa, makoe peweHue
npuHumaemca lMompe6umenem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He Asasawuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, U/unu UHAHCOBLIX yCrlye, 8 MOM Yucre
06beKmMo8, UHGOPMayUs 0 KOMOoPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mexkcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nbbix 2apaHmuli uau obewaHuli OMHOCUMebHO NPO2HO308 UAU Pe3ysibmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasams, 06MeHUBAMb UL COBEPWAMb KaKUe-1ub0 cOesnKku ¢ 00HUM Uau HeckonbKumu O6vekmamu; 7) donieH
pPACCMampueamscs UCKAOYUMESbHO 8 Ka4Yecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SMbCA 0CHo8aHuem 0115 npedvbasneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYamM, 8K/KYAsA MeX, UHOPMAayUs 0 KOMOopbIX mem usau UHbIM obpasom umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, KOomopbie BaHK, Mo ceoemy ycMompeHuio,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsIbHbLIX U MOYHbIX, O MAKHE He COCMABAAIWUX KOMMEPYECKYIO UU UHYIO OXpaHAemyto maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPoOPMayuu He Npo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKaKUX 3as68aeHUll U He 0arom HUKaKuX eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 MAakxce 3a absle yooimyu u/unu
30 Mmobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarsie unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, 0 MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jobas npusedeHHas 8 Mamepuasne UHOPMAyUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu AononHeHa baHkom 8 nAboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo ceA3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmull, Ymo Mamepuan npedHa3Ha4yeH 074 Kau0o20 u3 e2o nosaydyamenel unu [Mompebumeneli Mamepuana. KaxcOoil
Mompe6umesns Mamepuana camocmoamesbHO MPUHUMAem peweHue 0 cosepweHuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA puckK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om Mompebumens Mamepuasna coomeemcmsylouux CeyuanbHsiX 3HaHull u/uau oneima, a 8 psde cayvYaes OMHeCeHUs Uau Mpu3HaHus
Mompebumens Mamepuana K K8anughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMaHOB8eHHOMY 3aKOHOOameilbCmeom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxiceHa 8AUAHUI Pa3/AU4HbIX PUCKOB, 8 MOM Yucse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopsie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8Credcmeue 4Yeao npedcmassneHHblie OaHHbIE, Pe3ysabmamsl U UHGOPMayus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumca 8 Mamepuare, 8 6obwuHcmese cayyaes mpebyem 6onee
0emasnbHo20 U3yyeHus, a mak#e HeobXoOUMOCMU 03HAKOMAEHUS ¢ OOKYMEHMAMU OMHOCUMesbHO Ka#A020 KOHKpemHo20 O6bekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHUli 8 mamepuas, He Ooryckaemca 6e3 nosayvyeHuUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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