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" CDOH,CI| BOCCTAaHOBN1EHNA SKOHOMUKN EBpOﬂbI

1236 1,6% 0,1% -20,2%
=  Mepbl 3KOHOMMUYECKOM nogaepKku B CLUA

3252 0,8% 3,1% 0,7%

43,3 0,3% 1,3% -34,4%

1818 0,4% 0,8% 19,8%
1,1448 0,2% 0,9% 2,1%

71,33 -0,8% 0,5% 15,1%

81,67 -0,6% 1,4% 17,6%

0,61 -1,66.n. -0,86.n. -130,7 6.n.

5,80 -2,5 6.mn. 4,5 6.n. -56,5 6.m.

WUcTouHmK: Bloomberg; cobcTtBeHHbIe pacyeTbl

B MUPE

Hepena Hayanacb NO3UTMBHO AN1A PUCKOBbIX aKTUBOB, B NOHEAENbHUK POCAU PbIHKU aKUMN,
CblpbeBble TOBapbl U Ba/tOTbl Pa3BUBAOLLMXCA CTPaH. PbIHOK Hallen HeCKOIbKO MCTOYHMKOB
NO3NTMBA, BO-NEPBbIX — KOHCTPYKTUBHbI UTOT YeTbIPEXAHEBHbIX NEPEFOBOPOB NAEPOB CTPAH
Esponeickoro coto3a B bptoccene. Komnpomuce 6bin gocturHyt, 390 mnpa, eepo 13 ¢poHaa
NGEU 6yayT npeacraBneHbl B BUAe rpaHTtos, ewe 360 mapa eBpo B BUAE KpeauToB.
M3HayanbHO obcyxkaanca Bonpoc o npegoctassieHnn 500 mapg eBpo Yepes MexaHUsm
rPAHTOB, HO MPOTUB TAKOrO COOTHOLWIEHMA BbLICTYNUAM npeacTaBuTenn HuaepnaHaos,
AscTtpun, [laHuum u LLseunn. TakKe pbIHOK Noaaepanm HOBOCTU O NPOABUXKEHUM B BONpoce
pa3paboTkn BakuuHbl oT COVID-19, Tak npenapaT, paspabaTbiBaembli OKchoOpACKUM
YHUBEPCMTETOM, NOKasan MHoroobellatoume pesynbTaTbl N0 UTOram NEPBbIX UCMbITAHUI Ha
noaax.

HosocTtHo ¢oH m3 CLUA npu stom ocTaeTcA npoTuBopeumBbiM. C OAHOW CTOPOHDI,
0b6CyKAaeTca HOBbIM NaKeT Mep SKOHOMMUYECKON NOAAEPKKM, B HACTHOCTU CHUMKEHUA Hanora
Ha 3apaboTHyto NnaTy, ¢ APyroi, BO3pacTatoT PUCKM BO3BPATA K aHTUBUPYCHbBIM OFpaHUYEHUAM
B pAAe WTATOB, YTO CO34aeT PUCKU AN1A BOCCTaHOBAEHUA SKOHOMMKM CLUA.

HALLU OXXUOAHUA

Py6ib yKpennsaeTca BTOPOW AeHb NoApAd BCaes 3a HedTbio M BallOTaMM Pa3BMBaOLLMXCA
CTpaH. Mpr 3TOM reonoANTUYECKMIA GOH OCTAeTCA HanpAXKeHHbIM. Tak NanaTta npeacraBuTenei
ye oaobpuna paclimpeHune caHkuMii npoTue CeBepHOro NoToKa, a KOMUTET NO pasBeaKe U
6e30nacHOCTM NapiameHTa BennkobputaHmm cerogHsa onyb/MKyeT o BmellatenscrTese Poccum
BO BHYTPEHHIOIO MOJIMTUKY KOPOJ/IEBCTBA, YTO MOMKET CTaTb HOBbIM MOBOAOM A1 060CTpeHUn
CaHKLMOHHOW PUTOPUKM.

Tem BpemeHem, CrnpocC Ha poccmﬁcwle dKTUBbl NOAAEPKUBAKOT OXNMAAHUA p,aaneﬁLuero
cmAryeHuA AeHe)KHO-erp,MTHOﬁ noAnTMKKM baHka Poccmn. lMTommmo aToro, NnogaepKKy py6mo
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OKa3blBaeT HA/I0roBbIN Nepuog,. Tem He MeHee, Mbl He 0XKUAAEM CYLLLECTBEHHOTO YKPENIeHUs
py6.ns OT TEKYLLMX YPOBHEN B 6anKalwmne gHu. B
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MaKpOo3KOHOMUYECKUIA KaneHAapb
20 utonn 11:00 — caibao naaTeXHoro 6anaHca B mae, eBpO30Ha
21 nons 15:30 — MHAE KC SKOHOMMYEe CKO M aKTuBHOCTM PPB Yukaro B uoHe, CLU
22 wniona 19:00 — He Ae ibHA A MHGNALMA, Poccua
23 mnona 17:00 — noTpe bute ibckaA yBe pe HHOCTb B MIO/1IE, €BPO30Ha
23 uonn 15:30 — nepBUYHbIE 3aABKU Ha nocobue no 6espaboTtuue, CLLA
24 vions 13:30 — 3acepaHue Mo KA4YeBOM cTaBke, Poccuna
24 wiona 15:00 — npecc—KoHpe peHuua 3. Ha buynnmnHoii, Poccuna
24 wionn 11:00 — HAe KCbl AenoBoM aKTuBHOCcTM Markit PMI B uione, eBpo3oH
24 viona 16:45 — nHae Kcbl genoBoi akTusHoctn Markit PMI B nione, CLLA
27 vionn 11:00 — geHekHbIvt arperaT M3 (r/r) B uioHe, eBpo30oHa

27 wiona 15:30 — 3aKa3bl HA TOBa Pbl A/UTENIBHOTO NOJIb30Ba HUA B uoHe, CLLIA
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHble pacyeTbl

MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

Makponokasarenu Uionb 2020 Il ke. 2020 IV KkB. 2020
NHnAums, r/r 3,2-3,5% 3,2-3,5% 3,2-3,5%
Kntoyesan ctaska LIB P® 4,25-4,5% 4-4,5% 4-4,5%
Kypc USDRUB* 67-71 67-72 67-72
Kypc EURRUB* 77-81 76-82 76-82

*0XKMaaembl i TOProBblii AMana3oH 3a Nepuoa,.
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

EBreHmit FaBpUAEHKO, CTapLLIMIM aHAAUTUK
email: Evgenij.V.Gavrilenko@bspb.ru
phone: +7 (812) 329-50-00 ao6. 3791

MpedcmassneHHbId UHOPMAYUOHHO-aHaaumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuasi, KaK MoaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHgpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o2080pa, makoe peweHue
npuHumaemca lMompe6umenem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He Asasawuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, U/unu UHAHCOBLIX yCrlye, 8 MOM Yucre
06beKmMo8, UHGOPMayUs 0 KOMOoPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mexkcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nbbix 2apaHmuli uau obewaHuli OMHOCUMebHO NPO2HO308 UAU Pe3ysibmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasams, 06MeHUBAMb UL COBEPWAMb KaKUe-1ub0 cOesnKku ¢ 00HUM Uau HeckonbKumu O6vekmamu; 7) donieH
pPACCMampueamscs UCKAOYUMESbHO 8 Ka4Yecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SMbCA 0CHo8aHuem 0115 npedvbasneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYamM, 8K/KYAsA MeX, UHOPMAayUs 0 KOMOopbIX mem usau UHbIM obpasom umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, KOomopbie BaHK, Mo ceoemy ycMompeHuio,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsIbHbLIX U MOYHbIX, O MAKHE He COCMABAAIWUX KOMMEPYECKYIO UU UHYIO OXpaHAemyto maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPoOPMayuu He Npo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKaKUX 3as68aeHUll U He 0arom HUKaKuX eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 MAakxce 3a absle yooimyu u/unu
30 Mmobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarsie unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, 0 MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jobas npusedeHHas 8 Mamepuasne UHOPMAyUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu AononHeHa baHkom 8 nAboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo ceA3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmull, Ymo Mamepuan npedHa3Ha4yeH 074 Kau0o20 u3 e2o nosaydyamenel unu [Mompebumeneli Mamepuana. KaxcOoil
Mompe6umesns Mamepuana camocmoamesbHO MPUHUMAem peweHue 0 cosepweHuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA puckK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om Mompebumens Mamepuasna coomeemcmsylouux CeyuanbHsiX 3HaHull u/uau oneima, a 8 psde cayvYaes OMHeCeHUs Uau Mpu3HaHus
Mompebumens Mamepuana K K8anughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMaHOB8eHHOMY 3aKOHOOameilbCmeom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxiceHa 8AUAHUI Pa3/AU4HbIX PUCKOB, 8 MOM Yucse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopsie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8Credcmeue 4Yeao npedcmassneHHblie OaHHbIE, Pe3ysabmamsl U UHGOPMayus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumca 8 Mamepuare, 8 6obwuHcmese cayyaes mpebyem 6onee
0emasnbHo20 U3yyeHus, a mak#e HeobXoOUMOCMU 03HAKOMAEHUS ¢ OOKYMEHMAMU OMHOCUMesbHO Ka#A020 KOHKpemHo20 O6bekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHUli 8 mamepuas, He Ooryckaemca 6e3 nosayvyeHuUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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