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Nocn U3meHeHue 3a nepuoa
MHCTpYMeHT ’ B UEHTPE BHUMAHUA:
3akpeitne 1 peHb 1 Hep YTD
. .
Whaeke PTG, n. 1260 0,2% 0,2% -18,6% WHpaeke PMI ot Caixin B Kutae
= Ot4yeT ADP 0 pbiHKe TpyAaa B utone
MHaekc S&P500, n. 3307 0,4% 2,7% 2,3%
A ’ ’ ’ *  Wngekc PMI ycayr ot ISM 8 CLUA
Brent, $/6app. 44,4 0,6% 2,8% -32,7% =  CHuKeHwue 3anacos HedpTn B CLLIA
3051070, $/TP.YH. 2019 2,1% 3,1% 33,1%
EURUSD 1,1803 0,3% 0,7% 5,3%
USDRUB 73,56 0,6% 1,3% 18,7%
EURRUB 86,76 0,9% 2,0% 24,9%
UST 10 net, % 0,51 -4,76.n.  -7,26.n. -141,16.n.
0®d3 10 net, % 5,87 1,5 6.n. 26.n. -49 6.1,

WUcTouHmK: Bloomberg; cobcTtBeHHbIe pacyeTbl

B MUPE

Ha mupoBbix naowagkax TOprM B cpefy NPOXOJAT MPEMMYLLECTBEHHO B 3e/1eHOW 30He.
Mosogom AnA oONTMMM3MA OCTAlOTCA HageXAbl Ha CKOPYI peanm3auuio  HOBbIX
3KOHOMMYecKkux ctumynos oT CLUA, ykpennsaeT no3sWTMB WM MocTeneHHas CTabuamsaums
anMAeMmoniornyeckoin obcTaHoBKWU. Kpome TOro, MHBECTOPbl OLLEHMBAIOT cOObLWEeHUAa O
nnaHax CLWWA v Kutaa npoBectn BCTpeyy No utoram nepBoro rnoayrogusa € 3aknouyeHusa
TOProBOro CcorjalleHus, KoTopaa npoigetr 15 asrycta. YuuTbiBas obocTpuBLiMecs B
nocnefHue mecsubl OTHOLWEHWA rOCyAapcTs, NOArOTOBKA, TOH U UTOMM NeperoBopoB MOryT
OLLYTMMO CKa3aTbCA Ha AMHAMWKe PbIHKOB. BO BTOPHMK, B OTCYTCTBMU COBbITUIA, CNOCOOHbIX
HanNpPaBWUTb TOPIM B TY WU UHYIO CTOPOHY B TEYEHME AHA, aMepPUKaHCKMe nHaekcbl S&P500 u
Dow Jones 3aBepwwnan ceccuto poctom Ha 0,4% u 0,6% cOOTBETCTBEHHO, YTPOM ¢bloyepChbl
npubasnsatot ewe 0,4-0,5%. Asnatckue 6MpPKM B cpeny He NOKasblBAOT e4MHON AUHAMUKN —
AnoHckmi NIKKEI Tepsaet 0,3% B TO BpemA Kak FOHKOHrckui Hang Seng pactet Ha 0,6%, a
Kutancknin SSEC B nntoce Ha 0,2% nocne nybaunkaumm utonbckoro PMI ycnyr ot Caixin,
pe3ynbTaTbl KOTOPOro OKa3a/IMCb CKPOMHee MIOHLCKUX. Tak, MHAeKc coctasun 54,1 n. npoTtus
58,4 n. KomnosuTHbIN UHAEKC, O4HAKO, NPEBbICUA 3HAYEHNA MECAYHON AABHOCTM 3a CYyeT
BOCCTAaHOBAEHMA NPOMCEKTOpaA M coctasun 54,5 n. npotums 54,1 n.

CerofHa BHMMaHMe MHBECTOPOB OYAET CKOHUEHTPMPOBAHO Ha Ny6anMKkaumm aaHHbix ADP 06
M3MEeHEHUMN YUCNA 3aHATbIX B HeceNbCKoXo3saiMcTBeHHOM ceKTope CLUA B uione. BaxHocTb
nokKasatenda B MNepByld oyepelb B BO3MOMHOCTM MOAYYMTb OPUEHTUP B nNpeansepum
0dMLUMANbHON CTAaTUCTUKKU PbIHKA TpyAa, Nyb6amMKaumMa KOTOpoin oxuaaetca B NATHWUUY. Ha
CEroAHALWHMI AeHb NPOrHO3 NokasaTens No OUeHKam aHa/IMTUKOB CKnaapiBaeTca 86amnsn 1,5
MJIH, U CYLLLECTBEHHbIE OTK/IOHEHMA NOBAEKYT 33 COOON COOTBETCTBYHOLLYIO PEAKLMIO PbIHKA.
Takke nHBecTopbl oueHAT PMI ycayr ot ISM KOTopbIl NO3BONUT AOMNOAHUTb NEPBble OLEHKK
COCTOAHMA aMepPUKAHCKON 3KOHOMUKM B utone. MeHee BaxKHbIM MOKa3aTesiemM CTaHeT OT4veT
CLLA o BHellHel Toproe/ie B UIOHE, KOTOPbIA B CBA3U C HEBBICOKOM aKTYyasbHOCTbHO AAHHbIX
BPAL /IN OKAXKEeT OLLLYTUMOE BAUAHUE Ha KOTUPOBKMU.
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LeHbl Ha HedTb AOCTUIAM HOBbIX MWKOB C Havasa KpuM3UCa, BbI3BAHHOrO NaHAeMMel
KOpoHaBupyca — yTpom Brent ctout okono $44,8/6app. NMomumo Hagexna Ha cKkopoe
BOCCTaHOB/IEHME CMPOCa, KOTUPOBKU Noaaep:Kana nybnmkauma APl o 3anacax He¢gTu B CLLA,
KOTOpble 33 HeAeNl0 NOKasa/iu CHUXKeHue Ha 8,6 MaH 6app.

HALWUN OKUOAHUA

Py6ib cerogHa yTPOM YKpenaseTca BMecTe C APYrMM BasfloTaMy Pa3BMBAIOLLMXCA CTPaH.
MuHOUH onybaMKOBan NnaH Mo NPoAa*Kam BasloTbl B aBrycre, Be4OMCTBO COKPaTUT 06bem
onepaumit o 64,9 mapa py6. 3a mecau, nam 3,1 mapg py6./aeHb, 4To NOYTH BABOE MeHblUe
yem B uionie. PaKTOP COKpaLLEHUA MHTepPBEHLMI ByaeT OKa3biBaTh AaBJAeHNe Ha Kypc py6s,
YTO B COYETAHMM C CE30HHbIM COKpalleHMeMm TeKylWero cyeta nnaTexxHoro 6anaHca
OrpaHNYMBAET BO3MOXKHOCTM YKPEnAeHUs POCCUIACKOMN BastoTbl, MOSTOMY CpeAHEeCPOYHbI
B3r/1A/, Ha KYPC OCTAaeTCA HEraTMBHbIM, Mbl OXuaaem ocnabnexus go 75 py6./S.8
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MaKpOBKOHOMM‘{eCKMﬁ KaneHgapb I'IporHos OCHOBHbIX MaKPO3KOHOMUYECKUX nokasareneim

3 asrycta 04:45 — uHaekc PMI npomblilwneHHocTM oT Caixin B uione, Kutaii Makponokasarenm ABrycr 2020 M ks.2020 IV k8. 2020

3 asrycra 17:00 — nHgekc PMI npombiwneHHoctn oT ISM B uone, CLLUA Wndnauus, r/r 3,2-3,5% 3,2-3,5% 3,2-3,5%

4 agrycta 17:00 — nHAE KC NPOMbILL/IE HHbIX 3aKa30B B utoHe, CLUA

Y g P KntoyeBasn ctaBka LB PP 4,25% 4-4,5% 4-4,5%

5 aBrycta 04:45 — uHaekc PMI ycayr oT Caixin B utone, Kutau .
Kypc USDRUB - 70-75 -

5 asrycra 09:00 — uHgekc PMI ycnyr ot Markit B8 uione, Poccua P 7275 70-75
Kypc EURRUB* 85-89 81-86 81-86

5 asrycta 11:00 — ¢puHa nbHbIM MHAEe Kc PMI oT Markit B utone, eBpo3oHa
* ~ ~
5 asrycta 12:00 — po3HMYHbIE NPOAA XN B UIOHE, €BPO30HA OKMAAEMBIV TOPOBEIN AMANA3OH 3a NEPOA.
5asrycra 15:15—o14eT ADP 0 pbiHKe Tpyaa B uione, CLLUA

5 asrycta 15:30 — 06bem BHe WHe i Toprosauv B utoHe, CLLIA

5 asrycta 16:45 — ¢puHa nbHbIM MHAE Ke PMI oT Markit B uone, CLLUA Kypc py6as n HedTb Brent

5 asrycra 17:00 — uigekc PMI ycayr ot ISM 8 nione, CLUA 90 1 © USDRUB ¢ 1 anpens 2015 r 90
5 asrycra 17:30 — 3anacobl coipoit Hedtu (DOE), CLUA © USDRUB ¢ 1 svBaps 2017
6 aBrycta — pelueHve o KIo4eBOM cTaBKe baHKka AHrum 80 - © USDRUB c 1 anBapa 2018 L 80
6 asrycta 09:00 — NPOMbILINE HHblIE 3aKa3bl B MiOHe, e pMa HKA % # USDRUB Ha 4 asrycra
6 aBrycta 15:30 — 4MCA0 NOAA HHbIX 32 ABOK Ha nocobue no 6e3paboTuue, CLUA 20 g 20
6 aBrycta 09:00 — npombiwNe HHOe NPOU3BOACTBO B UOHe, e pma HuA g
7 aBrycta — o6bem BHe lWHe M TOprosau B uone, Kuran ‘3
7 asrycta 15:30 — oT4eT O COCTOAHUM PbIHKA TpyAa B uone, CLLUA 60 - - 60
50 A F 50
Brent, $/6app.
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHble pacyeTbl
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

EBreHmit FaBpUAEHKO, CTapLLIMIM aHAAUTUK
email: Evgenij.V.Gavrilenko@bspb.ru
phone: +7 (812) 329-50-00 ao6. 3791

MpedcmassneHHbId UHOPMAYUOHHO-aHaaumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuasi, KaK MoaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxce «[lompebumene Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux a6siMm 06pa3om UHPOPMayuio u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULYUOHHbIX peKoMeHOayuli. B ciy4ae NpUHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o208opa, makoe peweHue
npuHumaemca lMompe6umenem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO U/unu ¢ npuesneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKoM u He Asasaowuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, u/unu (uHaHCOBbLIX yCaye, 8 MOM Yucse
06beKmMo8, UHGOPMayUs 0 KOMOopPbIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mexkcmy makxce — «06vekm» unu «O6vekmel»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/unu doxodos; 5) He skao4Yaem n0bbix 2apaHmuli uau obewaHuli OMmHOCUMesbHO MPO2HO308 UAU Ppe3ysabmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasams, 06MeHUBAMb UL COBEPWAMb KaKue-1ub0 cOesnKku ¢ 00HUM Unu HeckonbKumu O6vekmamu; 7) donieH
pPACCMampueamscs UCKAOYUMEsbHO 8 Ka4Yecmee UH(OPMayuu usnu YacmHo20 MHEHUS U He MOXem A8AAMbCA 0CHo8aHUEM 0115 npedvaesaeHus mpebosaHul K baHky,
8K/1I04AA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYam, 8K/KYAsA MeX, UHOPMAayus 0 KOMopbIX Mem usau UHbIM obpaszom umeemcs 8 Mamepuare.

Bcs uHghopmayus u ceedeHus, codepxcaujuecs 8 Mamepuarne, noayyeHsbi BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, Komopbie baHK, Mo ceoemy ycMompeHuto,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsTbHbIX U MOYHbIX, @ MAKH#E HE COCMABAAIOUWUX KOMMEPYECKYIO Unu UHYIO OXPaHAeMyro maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPOPMayuu He NPo8odunacs U baHK, 8KNYAA €20 op2aHbl U pabOMHUKO8, He 0e/1arm HUKAQKUX 3aA68a1eHuli U He 0alom HUKAQKUX 2apaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHoO docmosepHOCMU, AKMyanbHOCMU Uau mo4YHocmu Mamepuana u uHgopmayuu. baHK, 8KAKYAA €20 opaaHbl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 MAakxce 3a absle yooimyu u/unu
30 mobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 C8A3U C 0BbIM UCMoAb308aHUeM Mamepuana unu uHPOpMayuu u/uau ceedeHuli, pasmeuseHHbIX 8
Mamepuarsie unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, 0 MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jliobas npusedeHHas 8 Mamepuasne UHOPMayUs Moxcem usmeHuUmecs, bbimb usmeHeHa u/uau donosnHeHa baHkom e nboe epems b6e3 npedsapumesnbHO20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no sHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo c8a3aHHOL ¢ IMuUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmuill, Ymo Mamepuan npedHa3Ha4yeH 074 Kau0o2o u3 e2o nosaydyamenel unu Mompebumeneli Mamepuana. KaxcOoil
Mompe6umesns Mamepuana camocmoamesbHO MPUHUMAem peweHue 0 cosepweHuU Mo6020 poda cOesKu uau onepayuu, CamocmoamesbHO U 3a ceoli cuem Hecém
paznu4Ho20 Poda PUCKU, 8KAKOYAA pucK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHuli 0 cosepweHuu coesnok u onepayuli ¢ O6vekmamu mpebyrom unau
moeym mpebosame om Mompebumens Mamepuana coomeemcmeaylouwux CreyuasnbHbix 3HaHull u/unu onsima, a 8 pade cayvyaes omHeCceHus uau Mpu3HaHus
Mompebumens Mamepuana K K8aaughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMaHO8AeHHOMY 30KOHOOame1bCmeom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxceHa 8AUAHUIO Pa3/AU4HbIX PUCKO8, 8 MOM Yucse HeornpedeneHHOCMU UsU UHbIX haKmopos, Komopsle Haxo0amcs eHe npedesnos
KoHmMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8Credcmeue 4Yez2o npedcmasseHHole OaHHble, Pe3ysabmamel U UHpopmayus moaym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcyabmayuu u He 0013#(eH UCM0Ab3080MbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumca 8 Mamepuare, 8 6onbwuHcmee cyvaes mpebyem 6onee
0emasnbHo20 U3yveHus, a mak#e Heob6X0OUMOCMU O3HAKOMAEHUS C O0KYMEeHMAMU OMHOCUMesbHO Kan 0020 KoHKpemHo20 O6bekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUposaHUe, 8HECEHUe UsMeHeHUll 8 mamepuas, He Oonyckaemca 6e3 nosayvyeHus npedsapumenbHo20 MUCbMeHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbype» He Hecem omeemcmeeHHOCMU 34 HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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