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Nocn U3meHeHUe 3a nepuoa
MHCTpYMeHT ’ B UEHTPE BHUMAHUA:
3akpeitne 1 peHb 1 Hep YTD
| ]
Unaeke PTG, n. 1296 2.2% 28% 16,3% ObcyxaeHne sKoHOMMYECKUX cTumynos B CLUA
=  WHPnauua s CLLUA
WMupekc S&PS00, n. 3334 -0,8% 0,8% 3,2%
= CHMKeHWe 3anacoB HepTn
Brent, $/6app. 44,5 -1,1% 0,2% -32,6%
3051070, $/TP.YH. 1912 -5,7% -5,3% 26,0%
EURUSD 1,1740 0,0% -0,5% 4,7%
USDRUB 73,11 -0,5% -0,6% 17,9%
EURRUB 85,87 -0,5% -1,0% 23,6%
UST 10 neT, % 0,64 6,66.n.  13,56.n. -127,6 6.n.
O®d3 10 neT, % 5,91 -1,5 6.m. 3,5 6.n. -45,5 6.1.

WUcTouHmK: Bloomberg; cobcTtBeHHbIe pacyeTbl

B MUPE

CerogHs Topru Ha MUPOBbIX NJOWAAKAX NPOXOAAT 6e3 eAMHOM AUHAMMKM NOC/E CHUKEHUA B
CLWA BO BTOPHUK, rae NOBOAOM A/ KOPPEKLUUM CHOBA cTanm coobuieHmna ob otcyTcTBumn
nporpecca B NeperoBopax No nakety nogaepKku. Tak, angep pecnybamkaHues B CeHate M.
MaKKOHHenn HakaHyHe 3aaBWJ/, YTO Neperosopbl AemoKpaTtoB U benoro [loma 3awnum B
TYynuK. Tem He MeHee, 0OCyKAeHWe 3TOr0 BOMPOCA MPOAOJINKMTCA B TeYeHWe Hepenn, u
coobuweHns o6 wux ycnexe nNpUAAAYT BECOMbIN MNO3UTUBHBIA MMMY/bC KOTUPOBKaM.
AmepuKaHckue nHgekcbl S&P500 1 Dow Jones Ha aTtom doHe noTepAann Bo BTOpHUK 0,8% u
0,4% cooTBETCTBEHHO, YyTPOM (bOUEPCbl OTbIrPbIBAIOT CHUXKeHUe npubasnas 0,6-0,8%. Asna
3aBepllaeT cpeay HeoaHo3HavyHo — AnoHcKMn NIKKEI n roHKoHrckmin Hang Seng B natoce Ha
0,4% un 1,2%, kuTanckmn SSEC HanpoTtms cHM3MACA Ha 0,6% HecmoTpA Ha ONTUMUCTUYHbIE
3aABneHuA benoro Joma o Tom, yto CLUA no-npexkHemy BEpAT B ycnex TOProBOW CAENKH, O
YeM B X0J.e UHTEePBbIO BbICKa3anca COBETHUK Tpamna no akoHomuKe J1. Kagnoy.

B 3KOHOMMYECKOM KaneHAape cpenbl HaubonblIMIA MHTEpec WMHBECTOPOB NpuBAeYeT
ny6avMKauuA gaHHbIX 0 notpebutenbckoit uHnaumm B CLLUA B uone. Ha skoHOMMKKY no-
npeXKHemy OKa3blBaeTCA OLWyTUMOoe Ae3nHPNALMOHHOE AaBaeHUe, CBA3AHHOE CO CHUXKEHUEM
MOKynaTenbCKOM  CNOCOBHOCTM  amMepuMKaHCKOro  notpebutens M 3amep/ieHUEM
3KOHOMMYECKOro PoCTa, YTO ABAAETCA OCHOBHOM NpuyMHON nposegeHns OPC ynbTpamarkon
OEHEeKHO-KpeaAUTHOM NONUTUKN. Ha cerogHA Takke 3ann1aHNpoBaHbl BbICTyn/ieHUA rnasbl PPb
bocTtoHa Po3seHrpeHa, rnaBbl ®PPBE [annaca KannaHa, a Takxe npe3umgeHta OPb Cah-
®paHumcko [ann, KoTopble HaBepHAKA AafyT CBOK OLLEHKY CNOXMBLUENCA CUTyauuu B
3KOHOMMKE M Ha PUHAHCOBbIX PbIHKAX, @ TaKKe NepcnekTMBax NOAUTUKM peryaaTopa Ha poHe
03BYYEHHbIX UIOJBbCKMX SAHHbIX O PbIHKE TpyAa U MHOAAUUN.

KoTupoBkn HedTM ocTatoTca cTabunbHbiMK, Brent npogonkaer ToproBatbcA B6AM3M
S45/6app. OnTnmmnama pobasnsaet otmedaemoe B CLUA cHU»eHue 3anacos — No AaHHbiM API
3a HeZento HeBocTpeboBaHHble 06beMbl HedTU COKpaTUAMCL Ha 4,4 MaH Bapp., NpeBbicKB
nporHo3 B 3,2 maH 6app. KoHceHcyc nporHo3 oduuManbHbIX AaHHbIX, KOTopble OyayT
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npeacraBaieHbl cerogHA, CKnagblBaeTCcAa HUXKe 3 maH 6app., €ro owyTnmoe npessblilleHNE TakxKe
MOXEeT CKa3aTbCA Ha Xoae TOPros.

HALWUN OXKUOAHUA

TeHaeHUMN Ha rNobanbHOM PbIHKE OCTAlOTCA OCHOBHbIM ApaiiBepom gs pybns n poccuinckmx
akTmMBoB. CerogHs pybsb nocne BYepallHero yKpenaeHus ciabeer Bmecte ¢ 60/1bLWMHCTBOM
Ba/IlOT Pa3BMBAlOWMXCA CTPaH, 3a A0NNap ceroaHsa yTpom gawT 73,3 pyb. Pybnb Bce ewe
COXpaHAeT noTeHuuMan ans ocnabneHus B aBrycTe, TakK KaK HeraTMBHble ¢aKTopbl B BUAe
CHUXXEHMA CaNbao cyeTa TEKYLLMX onepaunii U CHUXKeHUA obbema npoaaBaemoit MUHbMHOM
Ba/IlOTbl NPOAO/KAT AAaBUTb Ha Kypc. B
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MaKpo3KOHOMUYECKUI KaneHaapb MporHo3 0CHOBHbIX MAaKPO3KOHOMUYECKUX NOKa3aTenen
10 asrycra 04:30 — unpnauma 8 nione, Kurait Makponokasarenu ABryct2020  IllkB.2020 IV KB.2020
10 asrycta 11:30 — MHAEKC 9KOHOMMY. OXKMAA HUM Sentix B aBrycte, eBpo3oHa Wndnauus, r/r 3,4-3,7% 3,6-3,9% 3,2-3,5%
10 aBrycta 17:00 — 4MCNO HOBbIX BaKaHCUIA NO AaHHbIM JOLTS B mioHe, CLUA
Y & KntoyeBasn ctaBka LB PP 4-4,25% 4-4,25% 4-4,25%
11 aBrycta — npepaBapuTebHblit BBM Bo 2 kB. 2020 1., Poccua .
Kypc USDRUB - 70-75 -
11 aBrycta 12:00 — uHAE KC SKOHOMMY. OXKMaa HUM ZEW B aBrycte, Fe pma Hua P 7275 70-75
Kypc EURRUB* 85-88 81-87 81-87

11 aBrycta 16:00 — faHHble O BHELWHeV TOpros/e B uioHe, Poccusa
* ~ ~
12 aBrycra 09:00 — npeaBapueTabHbIi BBM Bo 2 KB. 2020 r., Be ko 6puTa HUA OKMAAEMBIV TOPOBEIN AMANA3OH 3a NEPOA.
12 asrycrta 12:00 — HAE KC NPOMNPOU3BOACTBA B MIOHE, EBPO30HA

12 asrycta 15:30 — uHdnauma 8 uone, CLLUA

12 aBrycra 17:30 — 3anacsbl cbipoii He¢Tu (DOE), CLUA Kypc py6na n Hedtb Brent
13 aBrycra 15:30 — 4MC/I0 NOAA HHbIX 33ABOK Ha Nocobue no GespaboTtuue, CLU4 90 7 © USDRUB ¢ 1 anpens 2015 r 90
14 asrycta 05:00 — uHAE KC MPOMNPOU3BOACTBA B Mtone, Kutan © USDRUB c 1 aHBapa 2017
14 aBrycta 05:00 — uHBe CTULLMM B Mione, KuTa it 80 - © USDRUB c 1 AnBapsa 2018 L 80
14 aBrycta 05:00 — po3HWYHbIE NPOAaK B one, Kutaii % # USDRUB Ha 11 asrycta
14 asrycta 12:00 — npeaBapueTabHbIN BBIM Bo 2 KB. 2020 1., eBpO30Ha 20 g 20
14 aBrycta 15:30 — po3HMYHble Npoaaxu B none, CLLUA g
14 asrycra 16:15 — uHaeKc npomnpowmssoacrea B uone, CLUA ‘3
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHble pacyeTbl
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

EBreHmit FaBpUAEHKO, CTapLLIMIM aHAAUTUK
email: Evgenij.V.Gavrilenko@bspb.ru
phone: +7 (812) 329-50-00 ao6. 3791

MpedcmassneHHbId UHOPMAYUOHHO-aHaaumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuasi, KaK MoaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHgpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o2080pa, makoe peweHue
npuHumaemca lMompe6umenem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He Asasawuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, U/unu UHAHCOBLIX yCrlye, 8 MOM Yucre
06beKmMo8, UHGOPMayUs 0 KOMOoPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mexkcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nbbix 2apaHmuli uau obewaHuli OMHOCUMebHO NPO2HO308 UAU Pe3ysibmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasams, 06MeHUBAMb UL COBEPWAMb KaKUe-1ub0 cOesnKku ¢ 00HUM Uau HeckonbKumu O6vekmamu; 7) donieH
pPACCMampueamscs UCKAOYUMESbHO 8 Ka4Yecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SMbCA 0CHo8aHuem 0115 npedvbasneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYamM, 8K/KYAsA MeX, UHOPMAayUs 0 KOMOopbIX mem usau UHbIM obpasom umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, KOomopbie BaHK, Mo ceoemy ycMompeHuio,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsIbHbLIX U MOYHbIX, O MAKHE He COCMABAAIWUX KOMMEPYECKYIO UU UHYIO OXpaHAemyto maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPoOPMayuu He Npo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKaKUX 3as68aeHUll U He 0arom HUKaKuX eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 MAakxce 3a absle yooimyu u/unu
30 Mmobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarsie unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, 0 MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jobas npusedeHHas 8 Mamepuasne UHOPMAyUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu AononHeHa baHkom 8 nAboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo ceA3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmull, Ymo Mamepuan npedHa3Ha4yeH 074 Kau0o20 u3 e2o nosaydyamenel unu [Mompebumeneli Mamepuana. KaxcOoil
Mompe6umesns Mamepuana camocmoamesbHO MPUHUMAem peweHue 0 cosepweHuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA puckK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om Mompebumens Mamepuasna coomeemcmsylouux CeyuanbHsiX 3HaHull u/uau oneima, a 8 psde cayvYaes OMHeCeHUs Uau Mpu3HaHus
Mompebumens Mamepuana K K8anughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMaHOB8eHHOMY 3aKOHOOameilbCmeom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxiceHa 8AUAHUI Pa3/AU4HbIX PUCKOB, 8 MOM Yucse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopsie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8Credcmeue 4Yeao npedcmassneHHblie OaHHbIE, Pe3ysabmamsl U UHGOPMayus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumca 8 Mamepuare, 8 6obwuHcmese cayyaes mpebyem 6onee
0emasnbHo20 U3yyeHus, a mak#e HeobXoOUMOCMU 03HAKOMAEHUS ¢ OOKYMEHMAMU OMHOCUMesbHO Ka#A020 KOHKpemHo20 O6bekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHUli 8 mamepuas, He Ooryckaemca 6e3 nosayvyeHuUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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