@ GBAHK KYPC PYB/S. EXXEZHEBHbI OB30P.
= EAHKT_HETEPEYPF 13 aBrycra 2020
Nocn U3meHeHUe 3a nepuoa
MHCTpYMeHT ’ B UEHTPE BHUMAHUA:
3akpeitne 1 peHb 1 Hep YTD
| ]
Unaeke PTG, n. 1307 0,9% 0,9% 15,6% Ob6cykaeHMe sKoHOMMYECKUX cTumyoB B CLUA
= YcKopeHue nHoénaumm 8 CLLA
WMupekc S&PS00, n. 3380 1,4% 1,6% 4,6%
Brent, $/6app. 45,4 2,1% 0,6% -31,2%
3051070, $/TP.YH. 1916 0,2% -6,0% 26,3%
EURUSD 1,1784 0,4% -0,7% 5,1%
USDRUB 73,71 0,8% 1,1% 18,9%
EURRUB 86,84 1,1% 0,5% 25,0%
UST 10 neT, % 0,67 3,36.n.  12,76.n. -124,3 6.n.
0®3 10 net, % 5,92 1,5 6.n. 3,56.n. -446.n.

WUcTouHmK: Bloomberg; cobcTtBeHHbIe pacyeTbl

B MUPE

YTpOM AgMHaMMKa MUPOBbLIX PbIHKOB HEOAHOPOAHA HECMOTPA Ha yBepeHHbI pocT B CLUA
HaKaHyHe. [ToBOAOM 414 ONTUMM3MA HA TOPrax cpeabl CTa/n KaK HaAeXabl HA NpeoaosieHne
BbI3BaHHOIO KOPOHABMPYCOM Kpuanca Ha GOHe OXKUAAHMI CKOPOTrO NOABNEHUA BaKUUHbI, TaK
W NO3UTUBHbIE CUTHAJIbI MAaKPOCTaTUCTUKKU. TaK, Hnauua B CLUA yckopunacb B uione go
0,6% m/m nnn 1% r/r, UTo CHUXKAET PUCKU Pa3BUTUA AePNALMOHHOrO cueHapusa. MHBecTopb!
TaK)Ke 06paTnIn BHMMaHME Ha KoMmeHTapumn YneHoB ®PC — rnasa ®PE BocToHa Po3seHrpeH
OTMETW/I, YTO 3SKOHOMMKE NO-MpexHeMy TpebytoTca cywecTBeHHble QUCKanbHble W
MOHEeTapHble BAMBaHMA, a npe3nageHT OPB [annaca KannaH Bbipasua Hagexpy Ha
NpoaoNXKeHUe MNOCTEeNneHHOro BOCCTAaHOBAEHMA SKOHOMUKM B TeyeHue 2020 r. Mo utoram
ceccun cpeabl amepuKaHckne nHaekeol S&P500 1 Dow Jones oka3anuck B natoce Ha 1,4% wm
1% cooTBeTCTBEHHO, yTpom ¢btoyepcbl KoppekTupytoTca B npegenax 0,1%. Asmatckue
NAOWAAKN 3aBepLUatoT YeTBepr pasHOHanpasB/ieHHO — B TO BpemsA Kak AanoHckuii NIKKEI
npubasun 1,8%, roHKOHrcknin Hang Seng u Kutalickuii SSEC K 3aKpbITUIO TOpProBasunch B
npegenax 0,1% OT ypoOBHEW OTKPbITUA, OCTOPOXKHOCTb MOXeT OblTb cBfA3aHa C
HeonpeaeneHHOCTbO pe3ybTaToB NpubamxKatowmxca neperosopos CLUA n Kutaa no ntoram
nepBoro Noayrogua ToproBon CAENKM.

B TeueHMe aHA B MOBEcTKe Mo-npexHemy npeobnagaloT noavTuyeckne $akTopsbl.
HecnocobHocTb 3akoHogaTeneit CLUA AoroBopuThcAs O Mepax NOAAEPKKM SKOHOMUKM
NpoAo/KaeT OKasbiBaTb AaBfieHME Ha KOTUPOBKM, cAepmBasa pocT. Tem He meHee, 3TOT
baKTop NocTeneHHo UcyepnbiBaeT ceba, 04HAKOo ycrex Ananora CMOXET NO3UTUBHO CKa3aTbCA
Ha KoTMpoBKax. Cpean MakpocobbITUi BHUMaHUE NpUBAeYeT exeHegenbHaa nybamkauua
oTyeTa O NOAAHHbLIX 3aABKax Ha nocobue no 6espabotuue B CLUA, KoTOpble B nocieaHue
HeaeNu ocTaloTcA NPUMEPHO Ha OAHOM YPOBHE U HE OKa3blBaloT BbIPaXKEHHOTo BAMSAHUA Ha
PbIHKW.
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HALWUKX OXKUOAHUA

PoccuickuiA cermeHT NpoOLOJIKAeT C/lefoBaTb 32 MUPOBLIMU TEHAEHUMAMU — GOHAOBbIE
WMHAEKCbl PacTyT Ha YCU/IeHMM annetuTa rnobanbHbIX MHBECTOPOB K PUCKY. Mo3uunn pybas
MeXAy TeM OCTaloTCA LWATKUMU, CHUMXKAIOWENCa WHTepec rnobanbHbIX WMHBECTOPOB K
POCCUMNCKOMY AONTOBOMY PbIHKY, @ TAK}Ke COKPaTUBLUMECA Ha NPOLUION Heaene MHTEPBEHLMN
MuHduUHa ocTaloTca pakTopamu AaBneHns Ha poccuinckyto santoty .l
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MaKpo3KOHOMUYECKUI KaneHaapb MporHo3 0CHOBHbIX MAaKPO3KOHOMUYECKUX NOKa3aTenen
10 asrycra 04:30 — unpnauma 8 nione, Kurait Makponokasarenu ABryct2020  IllkB.2020 IV KB.2020
10 asrycta 11:30 — MHAEKC 9KOHOMMY. OXKMAA HUM Sentix B aBrycte, eBpo3oHa Wndnauus, r/r 3,4-3,7% 3,6-3,9% 3,2-3,5%
10 aBrycta 17:00 — 4MCNO HOBbIX BaKaHCUIA NO AaHHbIM JOLTS B mioHe, CLUA
Y & KntoyeBasn ctaBka LB PP 4-4,25% 4-4,25% 4-4,25%
11 aBrycta — npepaBapuTebHblit BBM Bo 2 kB. 2020 1., Poccua .
Kypc USDRUB - 70-75 -
11 aBrycta 12:00 — uHAE KC SKOHOMMY. OXKMaa HUM ZEW B aBrycte, Fe pma Hua P 7275 70-75
Kypc EURRUB* 85-89 81-87 81-87

11 aBrycta 16:00 — faHHble O BHELWHeV TOpros/e B uioHe, Poccusa
12 aBrycra 09:00 — npeaBapueTabHbIi BBM Bo 2 KB. 2020 r., Be ko 6puTa HUA *oMAACMbIA TOPrOBLIA AMANA3OH 33 NepUOA.
12 asrycrta 12:00 — HAE KC NPOMNPOU3BOACTBA B MIOHE, EBPO30HA

12 asrycta 15:30 — uHdnauma 8 uone, CLLUA

12 aBrycra 17:30 — 3anacsbl cbipoii He¢Tu (DOE), CLUA Kypc py6na n Hedtb Brent

13 aBrycra 15:30 — 4MC/I0 NOAA HHbIX 33ABOK Ha Nocobue no GespaboTtuue, CLU4 90 7 © USDRUB ¢ 1 anpens 2015 r 90
14 asrycta 05:00 — uHAE KC MPOMNPOU3BOACTBA B Mtone, Kutan © USDRUB c 1 aHBapa 2017
14 aBrycra 05:00 — uHBe cTULL MM B nione, Kuta i 80 - © USDRUB c 1 aHBapa 2018 L 80
14 aBrycta 05:00 — po3HWYHbIE NPOAaK B one, Kutaii % # USDRUB Ha 12 asrycta
14 asrycta 12:00 — npeaBapueTabHbIN BBIM Bo 2 KB. 2020 1., eBpO30Ha 70 4 g L 20
14 aBrycta 15:30 — po3HMYHble Npoaaxu B none, CLLUA g
14 asrycra 16:15 — uHaeKc npomnpowmssoacrea B uone, CLUA ‘3
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHble pacyeTbl
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

EBreHmit FaBpUAEHKO, CTapLLIMIM aHAAUTUK
email: Evgenij.V.Gavrilenko@bspb.ru
phone: +7 (812) 329-50-00 ao6. 3791

MpedcmassneHHbId UHOPMAYUOHHO-aHaaumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuasi, KaK MoaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxce «[lompebumene Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux a6siMm 06pa3om UHPOPMayuio u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULYUOHHbIX peKoMeHOayuli. B ciy4ae NpUHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o208opa, makoe peweHue
npuHumaemca lMompe6umenem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO U/unu ¢ npuesneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKoM u He Asasaowuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, u/unu (uHaHCOBbLIX yCaye, 8 MOM Yucse
06beKmMo8, UHGOPMayUs 0 KOMOopPbIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mexkcmy makxce — «06vekm» unu «O6vekmel»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/unu doxodos; 5) He skao4Yaem n0bbix 2apaHmuli uau obewaHuli OMmHOCUMesbHO MPO2HO308 UAU Ppe3ysabmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasams, 06MeHUBAMb UL COBEPWAMb KaKue-1ub0 cOesnKku ¢ 00HUM Unu HeckonbKumu O6vekmamu; 7) donieH
pPACCMampueamscs UCKAOYUMEsbHO 8 Ka4Yecmee UH(OPMayuu usnu YacmHo20 MHEHUS U He MOXem A8AAMbCA 0CHo8aHUEM 0115 npedvaesaeHus mpebosaHul K baHky,
8K/1I04AA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYam, 8K/KYAsA MeX, UHOPMAayus 0 KOMopbIX Mem usau UHbIM obpaszom umeemcs 8 Mamepuare.

Bcs uHghopmayus u ceedeHus, codepxcaujuecs 8 Mamepuarne, noayyeHsbi BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, Komopbie baHK, Mo ceoemy ycMompeHuto,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsTbHbIX U MOYHbIX, @ MAKH#E HE COCMABAAIOUWUX KOMMEPYECKYIO Unu UHYIO OXPaHAeMyro maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPOPMayuu He NPo8odunacs U baHK, 8KNYAA €20 op2aHbl U pabOMHUKO8, He 0e/1arm HUKAQKUX 3aA68a1eHuli U He 0alom HUKAQKUX 2apaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHoO docmosepHOCMU, AKMyanbHOCMU Uau mo4YHocmu Mamepuana u uHgopmayuu. baHK, 8KAKYAA €20 opaaHbl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 MAakxce 3a absle yooimyu u/unu
30 mobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 C8A3U C 0BbIM UCMoAb308aHUeM Mamepuana unu uHPOpMayuu u/uau ceedeHuli, pasmeuseHHbIX 8
Mamepuarsie unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, 0 MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jliobas npusedeHHas 8 Mamepuasne UHOPMayUs Moxcem usmeHuUmecs, bbimb usmeHeHa u/uau donosnHeHa baHkom e nboe epems b6e3 npedsapumesnbHO20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no sHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo c8a3aHHOL ¢ IMuUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmuill, Ymo Mamepuan npedHa3Ha4yeH 074 Kau0o2o u3 e2o nosaydyamenel unu Mompebumeneli Mamepuana. KaxcOoil
Mompe6umesns Mamepuana camocmoamesbHO MPUHUMAem peweHue 0 cosepweHuU Mo6020 poda cOesKu uau onepayuu, CamocmoamesbHO U 3a ceoli cuem Hecém
paznu4Ho20 Poda PUCKU, 8KAKOYAA pucK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHuli 0 cosepweHuu coesnok u onepayuli ¢ O6vekmamu mpebyrom unau
moeym mpebosame om Mompebumens Mamepuana coomeemcmeaylouwux CreyuasnbHbix 3HaHull u/unu onsima, a 8 pade cayvyaes omHeCceHus uau Mpu3HaHus
Mompebumens Mamepuana K K8aaughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMaHO8AeHHOMY 30KOHOOame1bCmeom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxceHa 8AUAHUIO Pa3/AU4HbIX PUCKO8, 8 MOM Yucse HeornpedeneHHOCMU UsU UHbIX haKmopos, Komopsle Haxo0amcs eHe npedesnos
KoHmMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8Credcmeue 4Yez2o npedcmasseHHole OaHHble, Pe3ysabmamel U UHpopmayus moaym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcyabmayuu u He 0013#(eH UCM0Ab3080MbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumca 8 Mamepuare, 8 6onbwuHcmee cyvaes mpebyem 6onee
0emasnbHo20 U3yveHus, a mak#e Heob6X0OUMOCMU O3HAKOMAEHUS C O0KYMEeHMAMU OMHOCUMesbHO Kan 0020 KoHKpemHo20 O6bekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUposaHUe, 8HECEHUe UsMeHeHUll 8 mamepuas, He Oonyckaemca 6e3 nosayvyeHus npedsapumenbHo20 MUCbMeHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbype» He Hecem omeemcmeeHHOCMU 34 HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».



mailto:Andrey.A.Kadulin@bspb.ru
mailto:Evgenij.V.Gavrilenko@bspb.ru

