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Mocn. UameHeHHne 3a nepuoa
MHCTpYMeHT B UEHTPE BHUMAHUA:
3akpeiTne 1 peHb 1 Hep YTD

MHupekc PTC, n.
MHaekc S&P500, n.
Brent, $/6app.
3051070, $/TP.YH.
EURUSD
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EURRUB

UST 10 neT, %

O®d3 10 neT, %

= BbicTynneHnue rnasbl ®PC CLUA k. MNMaysnna

1265 -0,7% -0,6% -18,3%
= Cumnosunym B [KeKCOH-Xoyn

3485 0,2% 2,9% 7,9%

45,1 -1,2% 0,4% -31,7%

1930 -1,3% -0,9% 27,2%
1,1822 -0,1% -0,3% 5,4%

74,97 -0,5% 1,6% 20,9%

88,60 -0,7% 1,2% 27,5%

0,75 6,46.n. 10,16.n. -116,56.n.

6,15 -7 6.n. 0 6.n. -21 6.n.

WUcTouHmK: Bloomberg; cobcTtBeHHbIe pacyeTbl

B MUPE

CerofHA TOPrM Ha MUPOBBIX PbIHKAX NPOXOAAT NPEUMYLLECTBEHHO ONTUMMUCTMYHO. NloBOAOM
A5 NO3UTUBHOM AMHAMMKM CTAI0 BYepaLLHee BbicTynaeHue rnasbl ®PC CLUA [:k. Mayanna B
xoge cumnosnyma B [1xKekcoH-Xoyn. Katouesbim Tesncom ero peuu cran nepecmotp AKM s
YacTu TapreTupoBaHua UHPNALMKM — Mayann 3a8BUA O TOM, YTO LE/IbIO NOJIUTUKU B 3TOM
KOMnoHeHTe 6yaeT A0CTUXKeHUe cpeHero ypoBHA B 2%, Takum obpasom perynatop byaet
CTPEMMUTBCA K 3HAYEHWMSIM Bbllle LENEBOW MNJaHKM NOCne MNepuogoB HU3KOW MHOAAUUM.
daktnyeckn OPC nowen Ha cmaryeHune gencreytowent [JKM, 4To Obl1I0 NO3UTUBHO BOCIPUHATO
WHBECTOPAMM B PUCKOBbIE aKTMBbl. Ha ¢oHe 3TOro 3asaBfeHMA aMepUKaHCKUE WHAOEKCHI
S&P500 1 Dow Jones 3aBepLunan TOProByko ceccuto yetsepra B natoce Ha 0,2% un 0,6%, Tem He
MeHee OTCTYNMB OT BHYTPUAHEBHbLIX MMKOB. YTPOM dbloyepchbl noapactatoT ewe Ha 0,3-0,5%.
A3MaTCKMe MHAEKCbI 3aBepLUatoT HeLento B 3e/1eHOM 30He Ha No3nTmee U3 CLLUA — rOHKOHTCKUIA
Hang Seng u kutaickmnin SSEC nogpocam Ha 0,6% u 1,6% cootBeTcTBEHHO, ANOHCKMI NIKKEI
mexay tem TepsaeT 1,4% nocne coobLlieHMli O BO3MOXHOIM OTCTaBKe MpemMbep-MUHUCTPA
AnoHUM CuHp3o ABG3> MO COCTOAHWUIO 340pPOBbA, O KOTOPOM MOMKET 6blTb 0dUUMANBbHO
06DBABNEHO Y)Ke CerogHs.

B TeueHue AHA PbIHKM MO-BMOMMOMY MPOLO/KAT 3aKNaAblBaTb B KOTMPOBKM 3asAB/EHUA
npepcepatena OPC CLUA o6 mameHeHun napametpos [KIM, yto nocnocobctByeT pocty
PUCKOBbIX aKTMBOB. CerogHa CUMNO3MYM B [MKEKCOH-XOyN MPOAO/IKMUTCA, B CBA3U C 4Yem
MOXHO O*KMAaTb 3aABNEHUIA, CNOCOBHBIX NOBAUATL HA AMHAMMKY TOPrOB HAa MMPOBbIX PbIHKaX.
Cpean makponybamkaumit Hambonbwunii MHTepec OyaeT MPUKOBaH K OTYETY O YaCTHOM
notpe6bneHun B CLLA B Uione, a TaKKe MHAEKCY 0XXUOAHWIT NoTpebuTeneii oT yHusepcuTeTa
MuuuraHa B aBrycte, peaKkuus Ha KoTopble, OAHaKo, b6yaeT /NOKanbHOW Ha ¢oHe
npegLecrsoBaBLnx 6osee BarKHbIX COObITUIA.
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HALWUKX OXKUOAHUA

OnHamuKa pybneBoro cermeHTa HeEO4HOPOAHA, B TO Bpems Kak pybab ykpenaserca Ha 0,4% n
cTouT oKoso 74,4 py6./S, doHaoBaA cekuma TOPryeTca B KPacHOMN 30He — nHaeKkc Mocbupsku
TepseT 0,9%. YKkpenneHue pybi1a MOKET 6bITb N0KaNbHbIM Ha GOHE NOBbIWEHMA rNobanbHOro
MHTEepeca K PUCKOBbIM aKTMBaM, a TaK»Ke ocnabneHusa gonnapa B CBA3M co cmardeHnem AKM
co ctopoHbl ®PC CLUA. Mbl He oXMAAem, YTO POCCUIMCKaa BastoTa CNocobHa olyTUMO
YKPENUTLCA B TEKYLMX YCNAOBUAX B CBA3M C COXPAHAIOWMMCA OaB/IEHMEM CO CTOPOHbI
BHYTPeHHMX paKkTopos. ®
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MaKpo3KOHOMUYECKUI KaneHaapb MporHo3 0CHOBHbIX MAaKPO3KOHOMUYECKUX NOKa3aTenen
25 asrycra 09:00 — BBM 8o 2 k.. 2020 r., e pma HUA Makponokasarenu ABrycr2020  1l1ks.2020 IV k8. 2020
25 aBrycta 11:00 — 6usHec-knuMmaT oT IFO B aBrycte, e pmaHua Wndnauus, r/r 3,4-3,7% 3,6-3,9% 3,2-3,5%
25 aBrycta 11:00 — okupa Hua 6usHeca ot |FO B aBrycte, le pma Hua
Y 2 y P KntoyeBasn ctaBka LB PP 4-4,25% 4-4,25% 4-4,25%
25 aBrycra 17:00 — uHAeKc yBe pe HHOCTU noTpe6uteneit B asrycte, CLUA .
Kypc USDRUB - 70-75 -
25 asrycta 17:00 — npoaxu HoBbIXx somoB B uone, CLLIA P 7275 70-75
Kypc EURRUB* 86-89 83-89 83-89

26 aBrycta 15:30 — npoau ToBapoB A/UT. Nosib3oBaHWA B none, CLUA
26 aBrycra 17:30 — 3anacbl cbipoii HedTn (DOE), CLLA
27 asrycta 15:30 — BB Bo 2 kB. 2020 r. (BTOpas oueHka), CLUA

*0XKMaaembl i TOProBblii AMana3oH 3a Nepuoa,.

27 asrycta 15:30 — yncio nofa HHbIX 3aABOK Ha nocobue no 6espaboTtuue, CLLA

27 aBrycta 16:00 — Ha4yano cumnosmyma B [kekcoH-Xoyn, CLLUA Kypc py6as n HedTb Brent

27 asrycra 16:10 — peub rnasbl ®PC CLUA [x. Maysnna, CLUA 90 1 © USDRUB ¢ 1 anpens 2015 r 90
27 aBrycTta 18:50 — peyb rnaBHOro skoHomucTa ELLB @. JlaliHa, eBpo30oHa © USDRUB ¢ 1 avBapna 2017
28 asrycra 12:00 — MHAE KC YBE PEHHOCTM NOTpebuTe el B aBrycre, eBpo3oHa 80 - © USDRUB c 1 AaHBapa 2018 L 80
28 asrycta 15:30 —yacTHoe noTpe6neHue B uone, CLUA % # USDRUB Ha 27 asrycta
28 aBrycra 16:00 — peub rnasbl baHka AHrauv 3. bainum, Be ko bputa HuA 20 g 20
28 aBrycta 17:00 — o)Kuga HuA noTpebuteneit oT yHuB. MuuuraHa B uioHe, CLLA g %
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHble pacyeTbl
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

EBreHmit FaBpUAEHKO, CTapLLIMIM aHAAUTUK
email: Evgenij.V.Gavrilenko@bspb.ru
phone: +7 (812) 329-50-00 ao6. 3791

MpedcmassneHHbId UHOPMAYUOHHO-aHaaumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuasi, KaK MoaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxce «[lompebumene Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux a6siMm 06pa3om UHPOPMayuio u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULYUOHHbIX peKoMeHOayuli. B ciy4ae NpUHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o208opa, makoe peweHue
npuHumaemca lMompe6umenem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO U/unu ¢ npuesneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKoM u He Asasaowuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, u/unu (uHaHCOBbLIX yCaye, 8 MOM Yucse
06beKmMo8, UHGOPMayUs 0 KOMOopPbIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mexkcmy makxce — «06vekm» unu «O6vekmel»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/unu doxodos; 5) He skao4Yaem n0bbix 2apaHmuli uau obewaHuli OMmHOCUMesbHO MPO2HO308 UAU Ppe3ysabmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasams, 06MeHUBAMb UL COBEPWAMb KaKue-1ub0 cOesnKku ¢ 00HUM Unu HeckonbKumu O6vekmamu; 7) donieH
pPACCMampueamscs UCKAOYUMEsbHO 8 Ka4Yecmee UH(OPMayuu usnu YacmHo20 MHEHUS U He MOXem A8AAMbCA 0CHo8aHUEM 0115 npedvaesaeHus mpebosaHul K baHky,
8K/1I04AA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYam, 8K/KYAsA MeX, UHOPMAayus 0 KOMopbIX Mem usau UHbIM obpaszom umeemcs 8 Mamepuare.

Bcs uHghopmayus u ceedeHus, codepxcaujuecs 8 Mamepuarne, noayyeHsbi BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, Komopbie baHK, Mo ceoemy ycMompeHuto,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsTbHbIX U MOYHbIX, @ MAKH#E HE COCMABAAIOUWUX KOMMEPYECKYIO Unu UHYIO OXPaHAeMyro maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPOPMayuu He NPo8odunacs U baHK, 8KNYAA €20 op2aHbl U pabOMHUKO8, He 0e/1arm HUKAQKUX 3aA68a1eHuli U He 0alom HUKAQKUX 2apaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHoO docmosepHOCMU, AKMyanbHOCMU Uau mo4YHocmu Mamepuana u uHgopmayuu. baHK, 8KAKYAA €20 opaaHbl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 MAakxce 3a absle yooimyu u/unu
30 mobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 C8A3U C 0BbIM UCMoAb308aHUeM Mamepuana unu uHPOpMayuu u/uau ceedeHuli, pasmeuseHHbIX 8
Mamepuarsie unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, 0 MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jliobas npusedeHHas 8 Mamepuasne UHOPMayUs Moxcem usmeHuUmecs, bbimb usmeHeHa u/uau donosnHeHa baHkom e nboe epems b6e3 npedsapumesnbHO20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no sHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo c8a3aHHOL ¢ IMuUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmuill, Ymo Mamepuan npedHa3Ha4yeH 074 Kau0o2o u3 e2o nosaydyamenel unu Mompebumeneli Mamepuana. KaxcOoil
Mompe6umesns Mamepuana camocmoamesbHO MPUHUMAem peweHue 0 cosepweHuU Mo6020 poda cOesKu uau onepayuu, CamocmoamesbHO U 3a ceoli cuem Hecém
paznu4Ho20 Poda PUCKU, 8KAKOYAA pucK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHuli 0 cosepweHuu coesnok u onepayuli ¢ O6vekmamu mpebyrom unau
moeym mpebosame om Mompebumens Mamepuana coomeemcmeaylouwux CreyuasnbHbix 3HaHull u/unu onsima, a 8 pade cayvyaes omHeCceHus uau Mpu3HaHus
Mompebumens Mamepuana K K8aaughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMaHO8AeHHOMY 30KOHOOame1bCmeom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxceHa 8AUAHUIO Pa3/AU4HbIX PUCKO8, 8 MOM Yucse HeornpedeneHHOCMU UsU UHbIX haKmopos, Komopsle Haxo0amcs eHe npedesnos
KoHmMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8Credcmeue 4Yez2o npedcmasseHHole OaHHble, Pe3ysabmamel U UHpopmayus moaym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcyabmayuu u He 0013#(eH UCM0Ab3080MbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumca 8 Mamepuare, 8 6onbwuHcmee cyvaes mpebyem 6onee
0emasnbHo20 U3yveHus, a mak#e Heob6X0OUMOCMU O3HAKOMAEHUS C O0KYMEeHMAMU OMHOCUMesbHO Kan 0020 KoHKpemHo20 O6bekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUposaHUe, 8HECEHUe UsMeHeHUll 8 mamepuas, He Oonyckaemca 6e3 nosayvyeHus npedsapumenbHo20 MUCbMeHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbype» He Hecem omeemcmeeHHOCMU 34 HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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