@ EBAHK KYPC PYBNA. EXXEAHEBHbIA OB30P.
Mocn. UameHeHHne 3a nepuoa
MHCTpYMeHT B UEHTPE BHUMAHUA:
3akpeiTne 1 peHb 1 Hep YTD

MHupekc PTC, n.
MHaekc S&P500, n.
Brent, $/6app.
3051070, $/TP.YH.
EURUSD

USDRUB

EURRUB

UST 10 neT, %

O®d3 10 neT, %

=  PMI npombiwneHHoCcTN B Knutae

1283 1,4% 0,1% -17,2%
=  UHpeKcebl ISM B CLLA

3508 0,0% 2,2% 8,6%

46,5 3,2% 3,0% -29,5%

1966 0,0% 1,9% 29,6%
1,1914 0,1% 1,1% 6,3%

73,86 -0,2% -1,1% 19,1%

87,98 -0,1% 0,0% 26,6%

0,72 -0,26.n. 6,56.n. -119,8 6.n.

6,08 -2 6.n. -9,56.n. -286.n.

WUcTouHmK: Bloomberg; cobcTtBeHHbIe pacyeTbl

B MUPE

YTpOM TOPrM Ha MMPOBLIX MAOLLAAKAX MNPOXoaAaT 6e3 eAMHON AMHAMUKM B OTCYTCTBMM
CNOCOBHOro OKasaTb BblpPaXKeHHOE BMAHME HOBOCTHOIO ¢GoHa. TaK, aMepuKaHCKNEe NHAEKCDI
S&P500 n Dow Jones HaKaHyHe OKa3anucb B mMuHyce Ha 0,2% u 0,8% COOTBETCTBEHHO —
YYaCTHUKM TOpProB ¢uUKCMpoBanuM npubblib MNOCAe pPOCTa B KOHLE NPOLW/ON Hepenwu,
npouvcxoamewero Ha ¢oHe onTumM3ma OT 3aaBneHuit rnasbl ®PC o cmaryeHun [OKII.
NHBecTopbl B MOHEAE/IbHUK TaKXKe pearMpoBann Ha OCTOPOXKHble KOMMeHTapuu rnasbl PPb
ATnaHTbl P. BOCTMKaA O TOM, YTO BOCCTaHOBNEHME SKOHOMMUKM B UIOSIE U aBrycTe 3ameaInaocCh.
OH TaKKe OTMETW/, YTO OHO 3alMMeT HaMHOro 6o/iblle BPEMEHU, YEM TOTO OXKMUAANM PbIHKMU.
Yike yTpom ¢btoyepcol npubasnatoT 0,4% nocne pocta MHAEKCOB A3MM — B TO BPeMA KakK
anoHckui NIKKEI He nokasan BbipaxKeHHON ANHAMMKN, KUTANCKMI SSEC U rOHKOHrcKMin Hang
Seng Bo BTOPHMK B natoce Ha 0,4% u 0,2% cooTBeTcTBEHHO. ONTMMM3MA B XO4€ a3MaTCKOM
ceccum fobaBun oKasaslumMiica Bbiwe NporHo3a PMI npombiwneHHocTM Kutaa B aBrycte ot
Caixin. TaK, aHaIMTUKN OXKNAANTN CHUKEHUA UHOMKATOPA OTHOCUTENbHO nonAa Ha 0,2 n. o 52,6
n., ogHako oH coctaBun 53,1 n. KoTMpoBKM HedTU yTPOM MOLPACTAOT MOCAE OLLYTUMOM
KOppeKuun HakaHyHe, Brent Topryetca 86au3n 45,8 S/6app.

Cpean MmakponybavKaumii BTOPHWKA WHTEpPEC WHBECTOPOB MNPWMBAEKYT OMeperkalolme
WHAMKATOPbI MO UTOram aBrycTta. Tak, B TedeHue AHs b6yayT npeacrasneHbl duHanbHble PMI
npomsbiwneHHoctn ot Markit. B CLUA TakKe 6yaeT npegcraBaeH otyet ISM, Bkaouaowmii B
ceba B TOM uynucne MHAEKC AEeN0BOI aKTUBHOCTU U MHAEKC 3aHATOCTU B NPOMbILLIEHHOCTH.
Kpome Toro, cerogHa u4epefy 3anjaHUMPOBAHHbLIX HA 3Ty HeAeNto  BbICTyNJAeHUM
pykosoauTenein ®PC CLLUA npoaomKuT 4neH coseta ynpasastowmx perynatopa J1. bpeiiHapga,
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HALWUKX OXKUOAHUA

Py6nb yTpom yKkpennaetcs Ha 0,8%, gonnap CTout okoso 73,5 py6., oHA0BaA CEKLUUA TaKKe
B n/toce — nHaekc Mocbupxu npubasnset okono 0,6%. Mo3nTne B pybae csA3aH ¢ obuiei
OMHaMWKOM BaNtoT Pa3BMUBAOLLMXCA CTPaH Ha ¢pOHEe poCTa MHTepeca K PUCKOBbLIM aKTUBaM U
ocnabneHua gonnapa. Mbl He OXMAAEM CYLLECTBEHHOIO YKPENAEHUA POCCUMCKOMN BantoThl,
6onee TOro, COXPaHAITCA PUCKM ocnabnenns ao 75 py6./S Ao KoHua TpeTbero keaptana. B
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KYPC PYB/IA. E)KED,HEBHbIﬁ OB30P.
1 ceHTABpPsa 2020

MaKpOBKOHOMM‘{eCKMﬁ KaneHgapb

MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

31 asrycta 04:00 — PMI npombiwneHHOCTU B aBrycte oT NBS, Kutait Makponokasarenu CeHTA6PL2020 Il KB. 2020 IV KB. 2020
31 aBrycta 15:00 — npeaBapuTenbHasn uHGnaLmMa B asrycte, e pmaHua Undnaums, r/r 3,6-3,9% 3,6-3,9% 3,2-3,5%
1 ceHTABpA 03:30 — PMI npomblwneHHOCTM B aBrycte oT Jibun, AnoHus e Greee LR 4-4,25% 4-4,25% 4-4,25%
1 ceHTABpPA 04:45 — PMI npomblwieHHOCTM B aBrycTe oT Caixin, Kutai .
Kypc USDRUB - 70-75 -
1 ceHTABpa 09:00 — PMI npombiwne HHOCTH B aBrycte oT Markit, Poccus YP 70-75 70-75
*
1 ceHTAb6pA 10:55 — ypoBeHb 6e3paboTulbl B aBrycte, e pmaHus Kypc EURRUB 83-89 83-89 83-89
* ~ ~
1 ceHTABpA 11:00 — PMI npomblwneHHOCTY B aBrycte oT Markit, eBpo3oHa OKMAAEMBIV TOPOBEIN AMANA3OH 3a NEPOA.
1 ceHTAbBpa 12:00 — npeAB. AaHHble 06 MHOAALMM B aBrycTe, eBpO30Ha
1 ceHTAb6pA 12:00 — ypoBeHb 6e3paboTuULLbl B MtONE, EBPO30HA
1 ceHTABpA 17:00 — PMI npombiwneHHOCTH B aBrycte oT ISM, CLLA Kypc py6as n HedTb Brent
2 ceHTAbpA 09:00 — po3HMYHbIE NPOAa KK B Uone, Fepma HKA 90 1 © USDRUB ¢ 1 anpens 2015 r 90
2 ceHTAbps 17:30 — 3anackl coipoit HedTm (DOE), CLUA © USDRUB ¢ 1 svBaps 2017
3 ceHTABpPA 15:30 — 06beM MeK/ayHa POAHOM Toprosu B uiosie, CLUA 80 - © USDRUB c 1 AnBapsa 2018 L 80
3 ceHTABPA 15:30 — YMCNO NOAaA HHbIX 33 ABOK Ha Nocobue no 6espaboTuue, CLL % % USDRUB Ha 31 asrycta
4 ceHTAb6pAa 09:00 — NpoMbILINEHHbIE 3aKa3bl B uone, e pma Hua 20 g 20
4 ceHTABPA 15:30 — OTYET O COCTOAHWUM PbIHKA Tpyaa B asrycte, CLUA g %
3
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHble pacyeTbl
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

EBreHmit FaBpUAEHKO, CTapLLIMIM aHAAUTUK
email: Evgenij.V.Gavrilenko@bspb.ru
phone: +7 (812) 329-50-00 ao6. 3791

MpedcmassneHHbId UHOPMAYUOHHO-aHaaumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuanom.
Mamepuasi, KaK MoaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynonHomoveHHblIl npedcmasumens, ntobeim 0bpasom npedocmaesnss Mamepuan auyy uau auyam (Oasee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux a6siM 06pa3om UHPOPMayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o208opa, makoe peweHue
npuHumaemca lMompe6umenem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO u/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAwuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, u/unau UHAHCOBLIX yCrye, 8 MOM Yucre
06beKmMo8, UHGOPMayUs 0 KOMOoPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mexkcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxHum Kakozo-1ubo obewaHus 8binaam u/unu doxodos; 5) He skao4Yaem nbbix 2apaHmuli uau obewaHuli OMHOCUMEebHO NPO2HO308 UAU Pe3ysbmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasams, 06MeHUBAMb UL COBEPWAMb KaKUe-1ub0 cOesnKku ¢ 00HUM Uau HeckonbKumu O6vekmamu; 7) donieH
pPACCMampueamscs UCKAOYUMEsbHO 8 Ka4Yecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SmMbCA 0CHo8aHueMm 0115 npedvbasneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYamM, 8K/KYAsA MeX, UHOPMAayUs 0 KOMOopbIX mem usau UHbIM obpasom umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, Komopble BaHK, Mo ceoemy ycMompeHuio,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsIbHbLIX U MOYHbIX, O MAKHE He COCMABAAIWUX KOMMEPYECKYIO UU UHYIO OXpaHAemyto maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPOPMayuu He Mpo8odunacs U baHK, 8KkO4aA €20 opeaHbl U paboOMHUKO8, He 0eaarm HUKAKUX 3as68aeHuUll U He 0arom HUKaKUX eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem om@emcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumena Mamepuana, n06bix Mpembux AUY, 0 MAakx#ce 3a atobsle yobimKu u/unu
30 mobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 C8A3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarsie unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, 0 MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jiobas npusedeHHas 8 Mamepuase UHOPMAYUA Moxem usmeHuUmscs, bbims usmeHeHa u/unu dononHeHa baHkom 8 nboe spems b6e3 npedsapumesibHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo c8A3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmull, Ymo Mamepuan npedHa3Ha4yeH 074 Kau0o20 u3 e2o nosaydyamenel unu [Mompebumeneli Mamepuana. KaxcOoil
Mompe6umesns Mamepuana camocmoamesbHO MPUHUMAem peweHue 0 cosepweHuu 6020 poda coesnKu uau onepayuu, CamocmoamessbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA puckK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om Mompebumens Mamepuasna coomeemcmsylouwux CeyuanbHbix 3HaHull u/uau oneima, a 8 psde cayvYaes OmMHeCeHus Uau Mpu3HaHus
Mompebumens Mamepuana K K8anughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMaHOB8eHHOMY 3aKOHOOameilbCmeom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxrceHa 8AUAHUI Pa3/AU4HbIX PUCKOB, 8 MOM Yucse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopsie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8Credcmeue 4Yeao npedcmassneHHblie OaHHbIE, Pe3ysabmamsl U UHGOPMayus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n3}#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumca 8 Mamepuare, 8 6obwuHcmese cayyaes mpebyem 6onee
0emasnbHo20 U3yyeHus, a mak#e HeobXoOUMOCMU 03HAKOMAEHUS ¢ O0KYMEHMAMU OMHOCUMesbHO KanA020 KOHKpemHo20 O6bekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHUli 8 mamepuas, He Ooryckaemca 6e3 nosayvyeHuUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbype» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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