@ EBAHK KYPC PYBNA. EXXEAHEBHbIA OB30P.
Mocn. UameHeHHne 3a nepuoa
MHCTpYMeHT B UEHTPE BHUMAHUA:
3akpeiTne 1 peHb 1 Hep YTD

MHupekc PTC, n.
MHaekc S&P500, n.
Brent, $/6app.
3051070, $/TP.YH.
EURUSD

USDRUB

EURRUB

UST 10 neT, %

O®d3 10 neT, %

= [IpMOCTaHOBKaA NeperoBopoB No mepam

1169 0,9% 1,1% -24,6%
nogaepxku s CLLUA

3361 -1,4% 0,8% 4,0% = [poToKonbl 3acegaHna GPC
42,7 3,3% 3,9% -35,4%

1878 -1,8% -1,0% 23,8%
1,1734 -0,4% -0,1% 4,6%

78,47 0,5% -0,8% 26,6%

92,07 0,0% -0,9% 32,5%

0,74 -466.n.  866.n. -118,26.n.

6,11 -76.n.  -18,56.n. -25,56.n.

WUcTouHmK: Bloomberg; cobcTtBeHHbIe pacyeTbl

B MUPE

CerofiHa aKTMBbI Ha MMPOBLIX BUPXKaX MPEMMYLLECTBEHHO TOPrYOTCA B KPacHOM 30He. Yxog, oT
pUCKa CBA3aH C peweHuem npesugeHta CLUA npuocTaHOBUTD NeperoBopbl MexAay
OAeMOKpaTamu U benbim AoOMOM NO 3KOHOMMYECKMM CTUMY/ZIAM A0 NpPe3U[eHTCKUX
BblI6OPOB, Noc/ie KOTOpbIX OH Noobewan NPUHATbL MacliTabHbIM NakeT noaaep:Kku. Mexay
Tem rnasa ®PC k. Mayann paHee B ovepeaHON pa3 Npu3Baa BAACTU K Bosiee pelunTenbHbIM
OENCTBUAM, TaKKe 3aABUB O TOM, YTO A1 SKOHOMMUKUN PUCKU NpomMeSNeHUs cTaHoBATCS bosee
BECOMbIMM, YEM PUCKU YPE3MEPHOM NOAAEPKKM, TaK KaK 3T Mepbl KOMNEeHCUpytoTcs bonee
6bICTpbIM pocToM. MO3UTUB HA PbIHKAX BOKPYr 3TOFO BOMPOCa paHee CKAagblBaaca Ha ¢poHe
nporpecca B neperoBopax B nocjiegHve AHW — MOABAASMUCHL COOBLIEHUA O BO3MOXKHOCTU
CornacoBaHuA AeMoKpaTamum obbema B S2 TPJIH, UTO Y3Ke OLYTMMO NPUBAMIKaNo UX undpy K
uenn benoro goma. Tem He meHee, celyac 3TOT BONPOC OT/IOXKEH KaK MUHUMYM Ha Mecsl, a
CUIOMUHYTHbBIA NOTEHUMan CTUMYAMPOBAHMA OFPaHUYMBAETCA CYLLECTBEHHO MEHbLUMMMU
nepcoHanbHbIMW BO3MOXHOCTAMM Npe3naeHTa. o utoram BTOpHMKA nHAeKCbl S&P500 n Dow
Jones notepsanu 1,3-1,4%, oaHako yTpom ¢btovepcol B natoce Ha 0,6-0,7%. NHTEHCMBHOCTb
TOProB Ha a3naTCKMX MNJIOLAAKAX NO-NPEXKHEMY HUXKE B CBA3M C AJIUTE/IbHbIMU BbIXOAHbIMU B
Kutae. Mo utoram cpeabl roHKoHrckuii Hang Seng npubasun 0,9% B TO Bpems Kak AMOHCKUIA
NIKKEI ocTaBanca 61131 ypoOBHEW OTKPbITUSA.

B TeueHMe AHA PbIHKU 06paTAT BHMMAHME HA Ny6AMKALMIO NPOTOKONOB CEHTABGPbCKOro
3acepaHna ®PC CLUA. HecmoTpA Ha pag M3MEHEHWA B 3KOHOMMYECKOM KOHBLIOHKTYype 3a
npoweawnin ¢ cobbiTA Nepuos, MHBECTOPbl MOMbITAOTCA HAUTM HOBble CWUrHaAbl OT
pyKoBogmMTENEN CMCTEMbl O MEPCNEKTUBAX MOAAEPIKKM SKOHOMMKM U PbIHKOB CO CTOPOHbI
perynatopa, BKAO4YaA obcyKaaemyto B NociegHne MecAlbl BO3SMOMKHOCTb TapreTMpoBaHus
[OXOAHOCTU TrocobAuraunii, a TaKXKe OXWAAHUA CPOKOB M 0O6BEMOB KOJIMYECTBEHHOIO
CMArYEeHUA. YYaCTHUKM TOProB TOBApPHOWM CEKUuMM oueHAT nybankaumio MuHaHepro CLUA o
AVHaMUKKe 3anacoB HedTH, KoTopble NO NpPeACTaBAeHHbIM HakaHyHe AaHHbIM APl noapocau
noyti Ha 1 maH 6app.
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HALWUKX OXKUOAHUA

Poccuitickaa BanoTa K cpefie YMepPeHHO yKpennsaetcA Ha ¢GoHe OTCYTCTBUA BblparKEHHOro
HEeraTMBa, a TaKXe NoAPOCLIMX HaKaHyHe LeH Ha HedTb, 33 40/1ap CerofHA AatoT OKoJo 78
py6. Haw ymepeHHO NO3UTUBHbIN B3rNa4 Ha pyb1b cCOXpaHAETCA, Mbl OXXUAAEM YKPENAEeHUs, B
TOM 4YMCAEe B CBA3K C yBeIMYeHNemM obbema onepaumii LLb 1 MuHomHa. B
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MaKpOBKOHOMM‘{eCKMﬁ KaneHgapb I'IporHos OCHOBHbIX MaKPO3KOHOMUYECKUX nokasareneim
5-7 okTA6PA — BbIXOAHOW B CBA3M C HaLMoHa ibHbIM AHe M, KuTa it Makponokasarenm OktA6pb2020 IV KB. 2020 IkB.2021
5 oktA6pa 09:00 — uHae ke PMI ycayr ot Markit B ceHtsibpe, Poccus Unbnauma, r/r 3,7-4% 3,7%-4% 3,7%-4,2%
5 okTA6psa 11:00 — uHaekc PMI ycayr ot Markit B ceHTsbpe, eBpo30Ha
B 2 VLY B B KntoueBas cTaska LG P® 4,25% 4-4,25% 4-4,25%
5 oKTABpA 11:30 — MHAE KC SKOHO MUY E CKMX Ha CTpOoe HU Sentix, eBpo3oHa
Kypc USDRUB* 75-79 73-79 73-79
5 oKTABpA 12:00 — po3HMYHbIE NPOAA XKW B aBrycte, eBp0O30Ha
Kypc EURRUB* 88-93 87-94 88-95

5 okTAbpsa 16:45 — uHaekc PMI ycnyr ot Markit B ceHTbpe, CLUA
* ~ ~

5 oKkTAbBpAa 17:00 — uHae ke PMI ycayr ISM B ceHTAbpe, CLUA OKMAAEMBIV TOPOBEIN AMANA3OH 3a NEPOA.
6 OKTABPA — MHAEKC MHONAL MK B ce HTABPe, Poccua

6 okTA6ps 09:00 — NpoMbILNe HHble 3aKa3bl B aBrycre, l'e pmaHua

6 okTAbBpA 11:35 — BbicTynneHWe rnasbl ELE K. Nlarapa, eBpo3oHa Kypc py6as n HedTb Brent

6 oKTABPA 15:00 — exxemecAYHbIM oT4HeT EIA 90 1 © USDRUB ¢ 1 anpens 2015 r 90
6 okTAbpsA 15:30 — BHe lWHAA TOprosas B asrycte, CLUA © USDRUB c 1 aHBapa 2017
6 oKTABpA 16:30 — BbicTynNeHMe rnaBbl PPC k. Mayanna, CLUA 80 - © USDRUB c 1 anBapa 2018 L 80
7 okTabpa 17:30 — 3anachbl cbipoit He dTu (DOE), CLUA % # USDRUB Ha 6 okTAbGpa
7 okTABpAa 21:00 — ny6avKa uma NPOTOKOI0B 3aceaa Hus ®PC, CLUA 70 4 g L 20
8 OKTABPA — erXkemecaAYHblI oTyeT OMNEK g %
8 oKTABpA 15:30 — uncno 3aABOK Ha nocobue no 6espaboTuue, CLLA ‘3
60 © - 60
50 - S0 L 50
Brent, $/6app.
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHble pacueTbl
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KOHTAKTHAA UH®OPMALMA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

EBreHmit FaBpUAEHKO, CTapLLIMIM aHAAUTUK
email: Evgenij.V.Gavrilenko@bspb.ru
phone: +7 (812) 329-50-00 ao6. 3791

MpedcmassneHHbIl UHOPMAYUOHHO-aHaaumuyeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH [AO «bark «CaHkm - [Tlemep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuasnom.
Mamepuasi, KaK MoaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHgpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o2080pa, makoe peweHue
npuHumaemca lMompe6umenem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He Asasawuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, U/unu UHAHCOBLIX yCrlye, 8 MOM Yucre
06beKmMo8, UHGOPMayUs 0 KOMOoPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mexkcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nbbix 2apaHmuli uau obewaHuli OMHOCUMebHO NPO2HO308 UAU Pe3ysibmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasams, 06MeHUBAMb UL COBEPWAMb KaKUe-1ub0 cOesnKku ¢ 00HUM Uau HeckonbKumu O6vekmamu; 7) donieH
pPACCMampueamscs UCKAOYUMESbHO 8 Ka4Yecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SMbCA 0CHo8aHuem 0115 npedvbasneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYamM, 8K/KYAsA MeX, UHOPMAayUs 0 KOMOopbIX mem usau UHbIM obpasom umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, KOomopbie BaHK, Mo ceoemy ycMompeHuio,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsIbHbLIX U MOYHbIX, O MAKHE He COCMABAAIWUX KOMMEPYECKYIO UU UHYIO OXpaHAemyto maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPoOPMayuu He Npo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKaKUX 3as68aeHUll U He 0arom HUKaKuX eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 MAakxce 3a absle yooimyu u/unu
30 Mmobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarsie unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, 0 MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jobas npusedeHHas 8 Mamepuasne UHOPMAyUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu AononHeHa baHkom 8 nAboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo ceA3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmull, Ymo Mamepuan npedHa3Ha4yeH 074 Kau0o20 u3 e2o nosaydyamenel unu [Mompebumeneli Mamepuana. KaxcOoil
Mompe6umesns Mamepuana camocmoamesbHO MPUHUMAem peweHue 0 cosepweHuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA puckK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om Mompebumens Mamepuasna coomeemcmsylouux CeyuanbHsiX 3HaHull u/uau oneima, a 8 psde cayvYaes OMHeCeHUs Uau Mpu3HaHus
Mompebumens Mamepuana K K8anughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMaHOB8eHHOMY 3aKOHOOameilbCmeom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxiceHa 8AUAHUI Pa3/AU4HbIX PUCKOB, 8 MOM Yucse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopsie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8Credcmeue 4Yeao npedcmassneHHblie OaHHbIE, Pe3ysabmamsl U UHGOPMayus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumca 8 Mamepuare, 8 6obwuHcmese cayyaes mpebyem 6onee
0emasnbHo20 U3yyeHus, a mak#e HeobXoOUMOCMU 03HAKOMAEHUS ¢ OOKYMEHMAMU OMHOCUMesbHO Ka#A020 KOHKpemHo20 O6bekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHUli 8 mamepuas, He Ooryckaemca 6e3 nosayvyeHuUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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