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Nocn U3meHeHUe 3a nepuoa
MHCTpYMeHT ’ B UEHTPE BHUMAHUA:
3akpeitne 1 peHb 1 Hep YTD

| ]

Whaexc PTC, . 1141 0,5% 13%  -26,4% Meperosopel Mo mepam noaaepkku B CLLIA
= BbicTynneHua pykosogutenen OPC CLUA

MHaekc S&PS00, n. 3443 0,5% -2,0% 6,6%

Brent, $/6app. 43,2 1,3% 1,7% -34,6%

3051070, $/TP.YH. 1907 0,2% 0,8% 25,7%

EURUSD 1,1822 0,5% 0,6% 5,4%

USDRUB 77,34 -0,4% 0,4% 24,8%

EURRUB 91,49 0,1% 1,1% 31,7%

UST 10 neT, % 0,79 1,7 6.n. 596.n. -113,26.n.

0®3 10 net, % 5,99 -0,56.n. 3,56.n. -37,56.n.

WUcTouHmK: Bloomberg; cobcTtBeHHbIe pacyeTbl

B MUPE

CerogHsa KOTMPOBKW PUCKOBBIX aKTMBOB HAa MWPOBbLIX BUPXKAX BEPHYAUCH B 3€/1EHYIO 30HY
nocne HeOAHO3HAYHOro Ha4vana Heaesn. YYacTHUKU TOPros MOAyYMau HOBYIO MOPLMIO
nosnTMBa Nocie coobLieHnii o nporpecce B NeperoBopax MexKay AemoKpatamu u benbim
aomom. Tak, npeacrasutenb aemoKpatos H. Menocu HakaHyHe 3asBu/IA O HagexAae Ha
OKOHYaTe/IbHOE COr/iacoBaHWe MnapameTpoB CAENIKU K BbIXOAHbIM HECMOTpA Ha
0603Ha4YeHHbIM paHee AegnanH, 3aBepLlUMBLUMIACA BO BTOPHUK. KntoueBbiM pPUCKOM anA
COenkun octaetcs nosnuma pecnybnmkaHues B CeHaTe, KOTOpPble NPOAO/IXKAOT HACTanBaTb HA
HEoBX0AMMOCTU CTUMYIMPOBaHNA B 06beme $500 M/TH, MesKay TeM AeNCTBYIOWMIA NPEe3UaEeHT
. Tpamn 3aABM1 0 TOM, 4TO B C/lydae ycnexa KpynHow caesku, ero ogHonapTUinLbl noaaepat
3aKOHOMPOEKT O CTMMyAnax. TakMm 0b6pa3om, MO3UTMBHBINA UCXoh Auanora npuobpetaet
oYepTaHMA U BLIFAAMT peannctuyHo. Ha atom ¢oHe no utoram BTOPHUKA aMepUKaHCKue
nHaekcol S&P500 n Dow Jones nogpocan Ha 0,5% m 0,4% coOTBETCTBEHHO, YTPOM ¢bloyepChbl
noapactatoT B npegenax 0,2%. A3na TakxKe npenmyLecTBeHHO B natoce — AnoHckuii NIKKEI n
rOHKOHrckuit Hang Seng 3aBepuatoT cpeay poctom Ha 0,3% un 0,7%, kutaickmin SSEC B MuHYyce
Ha 0,1%.

B TeyeHMe AHA B OTCYTCTBMM BaKHbIX MaKpOCOObITUI MHBECTOPbI MPOAOXKAT CAeAWUTb 3a
ANANoOroM aMepuKaHCKUX 3aKoHoZaTenei. YUUTbIBAA YXKe CNOXKMBLUMECA OOCTOATENbCTBa,
BPAL /N CTOUT OXKNOATb BECOMbIX NMOABUMKEK B Ty UM UHYIO CTOPOHY, OAHAKO B LLEJIOM MOXKHO
paccuMTbIBaTb HA MO3UTUB, KOTOPbIN ByaeT cnocobeH MOATONKHYTb KOTUPOBKM BBepX. B
TeyeHue AHA TaK)Ke 3an/IaHupPoBaHbl BbicTynieHua rnasbl PPb Kansnenpa /1. Mecrep, a
TaKXKe uneHa coBeTa aupektopoB ®PC J1. BpeitHapa. OHM HaBepHsiKa B o4yepesHON pas
Nnog4YepPKHYT BaXKHOCTb BIOAMKETHOTO CTUMY/IMPOBAHMA A1 BOCCTAHOB/IEHUA aMepPUKAHCKOM
SKOHOMMWKM, [aB OYepeaHON TONYOK K pelleHMt0 KOHAMKTA 3akoHopaTtenei. KoTuposKku
HepTM HaKaHyHe MepeLsin K CHUXKEeHUIO Ha GOHe HeoXnaaHHOoro pocta 3anacos 8 CLUA no
AaHHbIM API, cerofHA MHBECTOPbI OLEHAT aHANOMMYHbIE JaHHblE MUHIHEPTO.
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HALWUKX OXKUOAHUA

CerogHs pybnb ykpennseTca BMeCTe C NPOYMMM BasloTaMU Pa3BUBAIOLLMXCA CTPAH Ha ¢GoHe
onNTUMM3Ma rN106a/IbHbIX MHBECTOPOB B OTHOLLEHMM PUCKA, YTPOM 3a A0/AAap AAloT 0Koao 77
py6. Poccuiickaa BanoTa B Anaepax pocta. YUuTbiBas OTCYTCTBME BUAMMbIX CaHKLMOHHbIX
PUCKOB, MOXHO OXMAaTb YMEPEHHOro yKpenaeHusa pybns Ha $oHe HanoroBoro nepuoaa,
OfHaKO BOKpYr HedTAHOro pbiHKa GOPMUPYIOTCA OMaceHusa, CBA3aHHble C MeA/IeHHbIM
BOCCTaHOBJ/IEHWMEM CMPOCa Y PUCKOM HOBbIX IOKAayHOB, UTO MOKET CTaTb GaKTOPOM [aB/IeHUA
Ha py6/ib. W
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MaKpOBKOHOMM‘{ecKMﬁ KaneHgapb I'IporH03 OCHOBHbIX MaKPO3KOHOMUYECKUX nokasareneim
19 okTABpA 05:00 — uHBE CTULMK B ceHTABPe, KuTa i Makponokasarenu OKTA6pb2020 IV KB. 2020 Ike. 2021
19 okTABpsa 05:00 — po3HUUYHbIE NPOAA KM B ceHTABpe, Kutai Unbnauns, r/r 3,7-4% 3,7%-4% 3,7%-4,2%
19 6psa 05:00 — 6pe, Kurai
oKTABpPA NPOMMNPOU3BOACTBO B ceHTABpe, Kutaii T 4,25% 4-4,25% 44,25%
19 oKkTAbBpAa 05:00 — ypoBeHb 6e3paboTuubl B ceHTABpe, Kutai .
K USDRUB - 73-79 -
19 okTAbpsa 05:00 — BBM B 3 kB. 2020 1., Kurain ype 7579 7379
Kypc EURRUB* 89-94 86-93 88-95

19 okTA6pA 15:00 — BbicTyNNe HMe rnaBbl PC Axk. Nayanna, CLUA

* ~ ~
20 okTA6ps 04:00 — peweHne o ctaBke HBK, Kutan OMMAAEMBIN TOPTOBBIN AnanasoH 3a Nepuoa,.

20 okTAb6ps 15:30 — 06be M CTPOUTENBCTBA HOBbIX ,OMOB B ceHTsibpe, CLUA
21 okTabps 17:30 — 3anacsbl cbipoit HedTn (DOE), CLUA

22 okTA6psA 15:30 — umcno 3aABOK Ha nocobue no 6espaboTuue, CLUA Kypc py6na n Hedtb Brent

22 okTAbpAa 15:30 — NpoAa KM Ha BTOPUYHOM PbIHKE XMW/bA B ceHTAGpe, CLLUA 90 1 © USDRUB ¢ 1 anpens 2015 r 90
23 okTabps 10:30 — uHgekcol PMI B okTAbpe oT Markit, Fe pma Hua © USDRUB ¢ 1 avBapna 2017
23 okTabpa 11:00 — MHAEKC AenoBoro kaumaTa IFO B okTAbpe, fepmaHus 80 - © USDRUB c 1 AaHBapa 2018 L 80
23 okTabpAa 11:00 — uHaeKcbl PMI B okTA6pe oT Markit, eBpo3oHa % # USDRUB Ha 20 oktA6ps
23 okTAb6ps 11:30 — uHaekcol PMI B okTABpe oT Markit, Be ivko6pwura Hus 20 | g .
23 oKTAbpAa 13:30 — peweHue LB PO no KaoueBoii ctaBke, Poccus g %
23 oKkTABpsA 16:45 — uHaekebl PMI B okTAbBpe oT Markit, CLLUA ‘3
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WUctouHuk: Bloomberg, Reuters, co6cTBeHHble pacueTbl
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KOHTAKTHAA UH®OPMALMA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

EBreHmit FaBpUAEHKO, CTapLLIMIM aHAAUTUK
email: Evgenij.V.Gavrilenko@bspb.ru
phone: +7 (812) 329-50-00 ao6. 3791

MpedcmassneHHbIl UHOPMAYUOHHO-aHaaumuyeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH [AO «bark «CaHkm - [Tlemep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 ceasu ¢ Mamepuasnom.
Mamepuasi, KaK MoaHOCMbio, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAyUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxce «[lompebumens Mamepuana»), 8KAOYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWUXCA ¢ Mamepuanom uau noay4uswux absim 06pasom uHgpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMmUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o2080pa, makoe peweHue
npuHumaemca lMompe6umenem Mamepuana, He noadeasce Ha Mamepuasn KaK HA UHOUBUOYArbHYIO UHBECMUUUOHHYIO PEeKOMEeHOAYUIo, a UCKAYUMESNbHO
camocmoamesbHoO U/unu ¢ NpueneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He Asasawuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 Kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, U/unu UHAHCOBLIX yCrlye, 8 MOM Yucre
06beKmMo8, UHGOPMayUs 0 KOMOoPbLIX NpueedeHa unu cooeprcumcs nbsim obpazom e Mamepuarne (danee u no mexkcmy makxce — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nbbix 2apaHmuli uau obewaHuli OMHOCUMebHO NPO2HO308 UAU Pe3ysibmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasams, 06MeHUBAMb UL COBEPWAMb KaKUe-1ub0 cOesnKku ¢ 00HUM Uau HeckonbKumu O6vekmamu; 7) donieH
pPACCMampueamscs UCKAOYUMESbHO 8 Ka4Yecmee UHGOPMayuu usnu YacmHo20 MHEHUS U He MOXem A8/SMbCA 0CHo8aHuem 0115 npedvbasneHus mpebosaHull K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKMe K Mpembsum AUYamM, 8K/KYAsA MeX, UHOPMAayUs 0 KOMOopbIX mem usau UHbIM obpasom umeemcs 8 Mamepuare.

Bcs uHgpopmayus u ceedeHus, codepxcaujuecs 8 Mamepuane, noayyeHsl BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, KOomopbie BaHK, Mo ceoemy ycMompeHuio,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsIbHbLIX U MOYHbIX, O MAKHE He COCMABAAIWUX KOMMEPYECKYIO UU UHYIO OXpaHAemyto maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPoOPMayuu He Npo8odunacs U baHK, 8KkA4aA €20 opeaHbl U pabOMHUKO8, He 0eaarm HUKaKUX 3as68aeHUll U He 0arom HUKaKuX eapaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHO 00CMOBEPHOCMU, AKMYAAbHOCMU Uau moYHocmu Mamepuana u uHgopmayuu. baHK, 8KAOYAA €20 opaaHsl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 MAakxce 3a absle yooimyu u/unu
30 Mmobol ywep6, 803HUKWUL unu mMmoaywuli 803HUKHYMb 8 CA3U C MobbIM ucronb3osaHuem Mamepuana unu uHpopmayuu u/unu ceedeHuli, pasmeweHHbIX 8
Mamepuarsie unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, 0 MAK}#e 30 HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jobas npusedeHHas 8 Mamepuasne UHOPMAyUs Moxem usmeHuUmscs, bbims usmeHeHa u/unu AononHeHa baHkom 8 nAboe spems b6e3 npedsapumesnbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux Auy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no eHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo ceA3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He daem 3asepeHuli u eapaHmull, Ymo Mamepuan npedHa3Ha4yeH 074 Kau0o20 u3 e2o nosaydyamenel unu [Mompebumeneli Mamepuana. KaxcOoil
Mompe6umesns Mamepuana camocmoamesbHO MPUHUMAem peweHue 0 cosepweHuU 106020 poda coesnKu uau onepayuu, CamocmoamesbHO U 3a c8oli cuem Hecém
paznuYHo20 Poda PUCKU, 8KAKOYAA puckK ybsimkos. [loHumaHue Mamepuana u npuHamue peweHul o cosepweHuu coesnok u onepayuli c O6vekmamu mpebyrom unau
mozym mpebosame om Mompebumens Mamepuasna coomeemcmsylouux CeyuanbHsiX 3HaHull u/uau oneima, a 8 psde cayvYaes OMHeCeHUs Uau Mpu3HaHus
Mompebumens Mamepuana K K8anughuyuposaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMaHOB8eHHOMY 3aKOHOOameilbCmeom cmamycy.

UHpopmayua 8 Mamepuasne nodsepxiceHa 8AUAHUI Pa3/AU4HbIX PUCKOB, 8 MOM Yucse HeonpeoeneHHOCMU Usu UHbIX (haKmopos, Komopsie Haxo0amcs eHe npedesnos
KOHMpona BaHKa U B803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8Credcmeue 4Yeao npedcmassneHHblie OaHHbIE, Pe3ysabmamsl U UHGOPMayus Mo2ym He
coomeemcmeosame 3as671eHHOMY.

Mamepuan He 3ameHAem KOHcysibmayuu u He 00n13#(eH UCMOAb308AMbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumca 8 Mamepuare, 8 6obwuHcmese cayyaes mpebyem 6onee
0emasnbHo20 U3yyeHus, a mak#e HeobXoOUMOCMU 03HAKOMAEHUS ¢ OOKYMEHMAMU OMHOCUMesbHO Ka#A020 KOHKpemHo20 O6bekma.

PacnpocmpaHeHue, socripou3gedeHue U KOMUpPOsaHUe, 8HECEHUEe UsMeHeHUli 8 mamepuas, He Ooryckaemca 6e3 nosayvyeHuUs npedsapumesnbHo20 MUCbMEHHO20
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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