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Mocn U3meHeHUe 3a nepuop,
MHCTpYMeHT ’ B UEHTPE BHUMAHUA:
3akpelTne 1 aeHb 1 Hep, YTD
n
WUnaekc PTC, n. 1336 -4,7% 4,4%  -13,8% Boppket CLUA
*  PacnpocTpaHeHWe KOpOoHaBMpyca
MHpeke S&P500, n. 3695 -0,4% 1,3% 14,4%
Brent, $/6app. 50,9 -2,6% 1,2% -22,9%
301070, $/TP.YH. 1877 -0,2% 2,7% 23,7%
EURUSD 1,2244 -0,1% 0,8% 9,2%
USDRUB 74,80 2,0% 1,3% 20,7%
EURRUB 91,53 1,9% 2,1% 31,8%
UST 10 neT, % 0,93 -1,2 6.n. 4,2 6.n. -98,3 6.n.
O®d3 10 neT, % 5,92 8,5 6.n. 9 6.n. -44,5 6.n.

WUcTouHmK: Bloomberg; cobcTtBeHHbIe pacyeTbl

B MUPE

BuepallHMlii OeHb PUCKOBblE AKTUMBbI MPOBEAW MOJ AaBfeHMeM Ha ¢oHe HoBocTen 06
obHapyXeHMM HOBOro LUTaMMa KOPOHAaBMpyca B BennkobpuTaHMM U OrpaHUMYeHUU
COObLEHNs CO CTOPOHbLI pAda eBponenckux rocypapcts. Tem BpemeHem B CLUA CeHar
NpPOrosIocoBasl HoYbO M 0406pUAN BCaen 3a Manatol npeacTaBuUTeNei NaaH SKOHOMUYECKON
noagepxkn Ha S900 mapg v $1,4 TpnH Ha dMHAHCMPOBaHME onepauuii NpaBUTENbCTBA.
Tenepb npeanonaraetcs, yYto . Tpamn noanuweT AOKYMEHT yXe Ha 3TOW Hepene. B
OXMAAHUN GUCKANbHOM NOAAEPHKKM aMEPUKAHCKUIM PbIHOK CTabMNEH, HO NpoYne pUCKoBble
aKTMBbI NPOLOJIKAIOT CHUXKATLCA B OMUAAHUKM 3ddEKTa, KOTOPbIA Ha 3KOHOMWKY OKaXKeT
ouyepeHas BOJIHA PacnpoCTpaHeHUsA KOpPOHaBMpyca. ASMaTcKMe MHAEKCHI TepsatoT 6onee 1%, B
TOM yuncne nocne nyd6ankaumm MuHuctepctsom Toproeam CLUA cnvcKka KomnaHui, cBA3aHHbIX
C BOOPYKEHHbIMWU CUTaMMU, B KOTOPbIN BOLWM 58 KUTAMCKMX M 45 pOCCUMCKMX OpraHM3auuid.

HALWUKN OXKUOAHUA

CerogHa yTpoOM PUCK OCTaeTcA Nog, AaBAeHWeMm, A01ap pPacTeT K 60ablIMHCTBY BantoT. Kypc
Aonnapa BHOBb npubauamaca K 75,5 py6./S. OnaceHusa OTHOCUTE/NIbHO TemrMoB
BOCCTQHOB/MIEHUA MUPOBOM 3KOHOMWMKM B COYETAHUU C YXKeCcToYeHUeM pUTopuku LB PO
CO34al0T He Nyylwume ycnosua AnAa Kypca pybns, HO Heratue B b6auKanwume aHu 6yaer
OrpaHUYeH CHUXEHNEM aKTUBHOCTM B npeaasepum Poxaectea. B
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MaKpo3KOHOMUYECKUIA KaneH[apb

MporHo3 0CHOBHbIX MaKPO3KOHOMUYECKUX nokasareneu

21 pekabpa 18:00 — noTpebuTe Nbckaa yse peHHOCTb B AleKkabpe, eBpo30Ha Makponokasarenu Dekabpb2020 IV k8. 2020 1 kB. 2021
22 pekabpna 16:30 — BB B TpeTbem KBapTane, CLLUA Wndnsums, r/r 4,3-4,5% 4,3-4,5% 4,45%
22 6pa 18:00 — , CLLA
Aekabpsa npoAau Ha BTOPUYHOM PbIHKE KWbA T 44,25% 4-4,25% 44,25%
23 pekabpa 19:00 — He e nbHa A UHNALMA, Poccuna .
Kypc USDRUB - 73-77 -
23 pekabpsa 16:30 — 3aka3bl Ha ToBapbl durable goods B Hosbpe, CLUA P 7377 7479
23 pekabpa 16:30 — nednatop PCE 8 Hoabpe, CLLA Kypc EURRUB* 8792 87-92 90-96
* A ~
23 pekabpsa 18:00 — NnpoAa’ku Ha NepBUYHOM pbiHKe Kunba, CLUA OHMAIEMBIN TOPTOBLIN ANANAIOH 33 NEPHOA.
28 pnekabpn 18:30 — npombIwie HHA A a KTUBHOCTU B AeKabpe, CLLA
Kypc py6nsa n HedTb Brent
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WUctouHuK: Bloomberg, Reuters, co6cTBeHHble pacyeTbl
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KOHTAKTHAA NH®OPMALMNA

NAO «BbaHK «CaHKT-MeTepbypr»
195112, CaHKT-MeTepbypr, ManooXTMHCKUiA np. 4.64. aut. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBouHas cayxb6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTUyeckoe ynpasaeHue

AHppeii KagynuH, HayanbHUK AHaNIMTUYECKOTO ynpaBaeHns
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 £o6. 8378

MpedcmaesneHHbIU UHOPMAUUOHHO-aHaAumuYeckuli mamepuan (dasee u no mekcmy makxe — «Mamepuasn») nodzomosneH [AO «baHk «CaHkm - [Temep6ype»
(danee u no mekcmy makxce «baHK»).

Obpawaem Bawe 8HUMAaHUE Ha credyroujue CyuecmeeHHble yco8us, pakmel u o6cmosmenscmea 8 cesasu ¢ Mamepuanom.
Mamepuari, KaK NoaHOCMbIo, MAK U 4aCMUYHO, HOCUM UCK/0YUMEIbHO UHOPMAayUOHHbIU xapakmep.

BaHK, a pasHo Kak u e2o pabomHuK u/usau ynosnHomo4eHHbIl npedcmasumens, ntobeim obpasom npedocmasnss Mamepuan auyy uau auyam (dasee u no mekcmy
makxe «[lompe6bumens Mamepuana»), 8KAKYAA AUY, CAMOCMOAMENbHO 03HAKOMUBWIUXCA ¢ Mamepuasnom uau noayquswux aobeim 06pazom uHpopmayuro u3
Mamepuana unu ceasaHHyto ¢ Mamepuanom, He okaseieaem [lompebumesnto Mamepuana Kakoz2o-nubo UHBECMUYUOHHO20 KOHCY/AbMUPOBAHUA u/unu He
npedocmassaem UHOUBUOYAbHbLIX UHBECMULUOHHbIX peKoMeHOayuli. B ciy4ae npuHAMUA peweHus 0 3aKAYeHUU Kakol-nubo cdenku/0o2o8opa, makoe peweHue
npuHumaemcs [Mompebumenem Mamepuana, He nonazasce Ha Mamepuan Kak HA UHOUBUOYAsIbHYIO UHBECMUUUOHHYIO PEKOMeHOaUUIo, a UCK/KYUMenbHo
camocmosamesbHoO u/unu ¢ NpusneyeHuem CmopoHHUX (mpemoux) AUy, He C8A3aHHbIX ¢ BaHKOM u He AsasAowuxca pabomHukamu baHka.

Hacmosawuli Mamepuan Hu 8 kakoli mepe: 1) He aensemcs peknamod; 2) He Hocum xapakmep 6ol opepmel (NpedaoxceHus); 3) He umeem 8 Kayecmee 0CHOBHOU
yenu npodsuxceHue Kakux-nubo obvbekmos 8 sude yeHHbix Bymaz u/unu rnpou3eodHbIX (PUHAHCOBLIX UHCMPYMEHMO8, u/unu (uHaHCOBbLIX yCaye, 8 MOM Yucse
06beKmos, UHPOPMayUa 0 KOMopbix npusedeHa uau cooepxcumca Aobsim obpazom 8 Mamepuane (0anee u no mekcmy makxice — «06vekm» unu «O6vekmol»); 4)
He codepxum Kakozo-1ubo obewaHus 8binaam u/uau doxodos; 5) He skao4Yaem nobbix 2apaHmuli uau obewaHuli OmHOCUMesbHO MPO2HO308 UAU Pe3ysabmamos;
6) He HanpasseH Ha NobyxdeHue npuobpemame, MPodasame, 06MeHUBAMb UU COBEPWAMb KaKue-1ub0 cOesnKku ¢ 00HUM Uau HeckonbKumu O6vekmamu; 7) donieH
paccmampusamscs UCKAOYUMEsbHO 8 KaYecmeae UHGOPMayuU usnu YacmHo20 MHEHUSA U He MOXem ABAAMbCA OCHOBAHUEM 0115 npedbaesneHus mpebosaHuli K baHky,
8K/1I04QAA €20 0p2aHbl U pabOMHUKOB, 0 MAKM#e K Mpembsum AUYaM, 8K/KYAs MeX, UHOPMAayusa 0 KOMOopbIX MemM Usau UHbIM 0bpaszom umeemcs 8 Mamepuare.

Bcs uHghopmayus u ceedeHus, codepxcaujuecs 8 Mamepuarne, noayyeHsi BAHKOM U3 omKpbimbix My6AUYHbIX UCMOYHUKOB, Komopbie baHK, Mo c6oemy ycMompeHuto,
paccmampusaem 8 kayecmae A0CMOBEPHbIX, AKMYQAsbHbIX U MOYHbIX, @ MAKH#E HE COCMABAAIOUUX KOMMEPYECKYIO UnU UHYIO OXPaHAeMyro maliHy. Hecmomps HU Ha
4Ymo, NposepKa UHPOPMayuU He Npo8odunacs U baHK, 8KNYAA €20 opaaHbl U pabOMHUKO8, He 0e/1arm HUKAQKUX 3aA68a1eHUli U He 0alom HUKAQKUX 2apaHmuli HU 8
npamod, HU 8 KoceeHHoU hopme omHocumenbHo AocmosepHOCMU, AKMYyanbHOCMU uau mo4YHocmu Mamepuana u uHgopmayuu. baHK, 8KAKYAA €20 op2aHbl U
pabomHukos, He Hecem omgemcmeeHHocmb 3a delicmaus (6e3delicmeus) Mompebumens Mamepuana, n06bix Mpembux AUY, 0 Makxce 3a absle yooimku u/unu
30 10600 yuwepb, 803HUKWUL UAu Mo2yujuli 803HUKHYMb 8 C8A3U C Mt06bIM UCMob3oeaHuem Mamepuana uau uHgopmayuu u/unu ceedeHuli, pasmeweHHoIX 8
Mamepuarse unu ceA3aHHbIX C HUM O0MOAHUMESbHBIX CBEOEHUAX U AAHHbIX, O MAK}#e 3a HeMoYHOCMb UAU omcymcmeue Kakol-nubo uHgopmayuu unu ceedeHuli
Kak 8 camom Mamepuase, maK u 8 NPoYux C8A3AHHbIX C HUM c8e0eHUl U OaHHbIX.

Jliobas npusedeHHas e Mamepuase uHpOPMayus Moxem uameHUmscs, bbime usmeHeHa u/unu donosnHeHa baHkom e noboe epems 6e3 npedsapumenbHo20
ysedomneHus [ompebumens Mamepuana unu mpemsux aAuy. Bmecme ¢ mem, baHk He umeem Kakux-nubo obazamenbcma no sHeceHuto 8 Mamepuan ucnpasneHud,
usmeHeHuli u/unu donosnHeHul u He Hecem Kakoli-nubo cea3aHHOL ¢ IMUM OMEemcmeeHHOCMU.

baHk He Oaem 3asepeHuli u eapaHmull, Ymo Mamepuan npedHa3HayeH 074 Kau0o2o u3 e2o noayyamenel unu Mompebumeneli Mamepuana. KaxcOoil
Mompebumens Mamepuasna camocmoamesnbHO MPUHUMAem peweHue 0 cosepuweHuU 06020 poda coenKu uau onepayuu, CamocmoamesbHo U 3a ceoli cvem Hecém
paznu4Ho20 poda PUCKU, 8KAOYAA puck ybsimkos. [loHumaHue Mamepuana u npuHamue peweHuli 0 cosepweHuu coesnok u onepayul ¢ O6vekmamu mpebyrom unau
mozym mpebosame om Mompebumens Mamepuasna coomeemcmeaylouwux CreyuasnbHbix 3HaHull u/unu onsima, a 8 pade cayvyaes omHeCceHus uau Mpu3HaHus
Mompe6umens Mamepuana K K8aaughuyupoBaHHbIM UHBECMOPAM UsU OMHECEHUS K UHOMY YCMAHOBAEHHOMY 30KOHOOame1bCmeaom cmamycy.

UHpopmayus 8 Mamepuasne nodsepxrceHa 8/UAHUIO PA3AU4HbIX PUCKOS, 8 MOM Yucse HeornpedeneHHOCMU UsU UHbIX haKmopos, Komopsle Haxo0amcs eHe npedesos
KOHmMpona BaHKa U 803MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUA, B8CAedcmeue 4Ye2o npedcmasseHHole OAHHble, Pe3ysabmamel U UHopMayus moaym He
coomeemcmeosame 3aA671eHHOMY.

Mamepuan He 3ameHAem KoHcyabmayuu u He 0013#(eH UCM0Ab3080MbCA BMECMO HEE.

Bce cyuiecmeeHHbie ycno8us u 0aHHble omHocumesnsHo O6bekmMos, UHhopMayus o Komopeix codepxumcsa 8 Mamepuare, 8 6onbwuHcmee cyvyaes mpebyem 6onee
0emasnbHo20 U3yveHus, a makx#e HeobXoOUMOCMU 03HAKOMAEHUS C O0KYMEHMAMU OMHOCUMesbHO Kan 0020 KoHKpemHo20 O6bekma.

PacnpocmpaHeHue, socrnpou3sedeHue U KonuposaHue, sHeceHue usmMeHeHuli 8 mamepuas, He Oonyckaemcs 6e3 nosayvyeHus npedsapumesnbHo20 MUCbMeHHO020
paspeweHus MAO «baHk «CaHkm-llemepbype». MAO «baHKk «CaHkm-llemepbypz» He Hecem omeemcmeeHHOCMU 3a HeCAHKYUOHUPOBAHHbIe delicmeaus mpembux
1UY, C8A3AHHbIE ¢ HecobarodeHuem npusedeHHbix oepaHudeHuli. © 2020 MAO «baHk «CaHkm-lTemepbype».
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